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KoHconudupoeaHHbIli omyem o npubbinsix u ybbimkax

3axpeiToe akuHoHepHoe obmectee “RIIMIT™ Tenadion +7 (495) 957 4477
| ™ 123317 Pocena, Mocksa Farc +7 (495} 937 4400/93
J * Fi IIpecuenckas mabepeswas, 10 nternst www kprmg.ra

JaxardeHHe He3ABHCHMEIX AYIHTOPOB
Copety aupexTopor OTEPHITOTO AKITHOHEPHOTO ODIIECTEA Y PATLCKHE DAHK PEKOHCTPVEIHH H PA3BHTHE

Mer mpopenH ayIHT OpHIATAeMOH KOHCONHIHPOBAHHOH (QHHAHCOEOH ordeTHOCTH OTKPEITOrO
AKITHOHEPHOTO obOmecTBa ~Ypalmecxkiii 0aHk pPeKOHCTPYENHH M pPasBHTHA H eT0 JOYEPHHE KOMIAHH
(mazee [pymma), cocToamel H3 KOHCOTHAHPOBAHHOTO OTIETa 0 PHHAHCOBOM MOMOKEHHH M0 COCTOAHHIO HA
31 mewadpa 2010 roma. KOHCOIHOHPOBAHHOIO OTYETA © MPHOBUIAX H VOEITKAX. H KOHCOIHIHPOBAHHELX
OTYETOB O COBOKYIHOH NPHOEUIH, 0D H3MEHEHHAX COOCTBEHHOIO KANHTAIA H O OBHACHHH IEHEHHEIX
CPeAcTB 3a TOA, 3JAKOHYHBINHICA HAa VEAIAHHYIO JaTy, H KPATKOTO HITOMEHHA OCHOBHEIX MONMOMKSHMHE
YYeTHOR TOTHTHEH H APVIHX TOACHIIOMIHY MpHMeTalH.

Omesemcmsennocms pyxosodcmea I pynnel 2a NodzomosKy KOHCONUIUPOSaNHON GUHAHCOE0T OMYemHoCHII

OTeeTcTEEHHOCTE 34 MOATOTOBKY H JOCTOBEPHOS TMMPEICTABISCHHES }’Kﬂ'}aHHOﬁ KOHCOJ‘IH,IH]_JOBEHHOI:I
q}HHaHCOBOi:I OTHUEeTHOCTH B COOTESTCTEHH C _\"Iﬁ'_'»h':[}"Hapoﬂ,HHlIH CTaHJAPTAaAME ElJI»IHaHCOBOﬁ OTHETHOCTH
HECET PYHOBOOCTEBO ]._lJ‘j-'l'll'[]:I. a4 TAaK#E 34 OPraHHIAMHED TAKOH CHCTEMEI BEHVIPEHHETO KOHTPOTIA, KOTOPVEY
PYEOBOOCTEO MOCTHTACT HeoOXOIHMOH M4 MOITOTOBKH IL'OHCO."IH.IH]JOBHHHOI:I IiIPIHﬂHCOBOﬁ OTHIeTHOCTH, HE
CO,:[.E‘]_J}K&UJ’Eﬁ CYIMECTEEHHEIX HCKARSHHEA JONVINEHHEIX BCISOCTBHES HE,IOE!]_JDCOBE‘CIHBTX OIeHCTEHHE HIH
OIMTHOOEK.

Omeemcmeennocms aydumopa

Hamra oTBeTCTESHHOCTE 23AKTIOYASTCE B BEIPAMEHHH MHEHHA o0 VEazaHHoH KOHCOTHIHPOBAHHOH
(pHHAHCOBOH OTYETHOCTH HAa OCHOBE [IPOBEISHHOTO HaMH ayanTa. Mel 0poBoIHIH ayIHT B COOTEETCTEHH C
MemavEapoIHEMHE CTaHIAPTaMH avIHTA. [[aHHBIE CTAHIAPTEl TPEOVEIOT OT HAC CODIFOIEHHA 3THUECKHX
HOpPM, a Talke [UIAHHPOBAHNA H NPOBEISHHA AVIHTA TAKHM 00PAZ0M. UTOOE! MOTVUHTE PAIVMHVID
VESPEHHOCTE B TOM, UTO KOHCOMHIHPOBAHHAA (HHAHCOBAS OTUSTHOCTE HE COJEPEHT CVINSCTESHHEIX
HCKAHCHHH.

Aynutr BEIROWaeT B ce0A [poBeleHHe IIPOLEIypP. HANPABISHHEIX HA IOIVIeHHEe aVIHTOPCKHX
IOKAATEABCTE.  MOATEEPEJANINHY  UHCIOBEIE  JTAHHELE H  pPacKPRITHE, COZepEANHECE B
KOHCOMHAUPOBAHHOH (DHHAHCOBOE OTYeTHOCTH. BrDop nponenyp ABASeTCA OpeIMeToM HAIIEro CYISHHS,
KOTOPOe OCHOBBIBASTCA HA OLCHKE DHCKA HAMTHYHA CYIIeCTESHHEBIX HCEAXCHHA. JONVIISHHEIX BCISICTEHE
HeZoOpPOoCOBeCTHEIX SeACTBHA HIH omHOOK. B npomecce oLeHKH OaHHOTO PHCKA AVIHTOP PACCMATPHEAST
CHCTEMY EBHYTPEHHETO KOHTPONA, OOSCIeYHBAKIIYI MOITOTOBEY H JOCTOBEPHOE IMIPEICTABIEHHE
KOHCOMHOUPOBAHHOH (HMHAHCOBOH OTYETHOCTH, ¢ LETBK BEIOOpPa COOTBETCTEVIOINHX AVIHTOPCKHX
IPOLEOyp, HO He € Ielbi0 BEIPAKEHHS MHEHHS 00 3(QQeKTHBHOCTH CHCTEMEI BHYTPEHHEro KOHTPOIS.
AvinT TarmEe BRIHOTYAST OUSHKY LEASCOODPAHOCTH NPHHATOH VHeTHON NMOAHTIHEHN H 00OCHOBAHHOCTH
OUEHOWHEIX  NOKa3aTedeH., PACCUHTAHHEIX  PVHOBOICTEBOM, a4 TAKEEe ONSHKY  NPESICTABICHHA
KOHCOIHAHPOBAHHOH (DHHAHCOBOH OTHETHOCTH B IEI0OM.

Mer momaraex. 4ato MOIVECHHEIC B XOOC aVIHTA JOKAATC/IBCTEA JAaKT HaM JOCTATOYHEBIC OCHOBAHHA 14
BREIPAXKCHHA aVIHTOPCKOTO MHCHHA ob }’Ka3ﬂHHOﬁ KOHCO!II’I:LHIJOBﬁHHOf:I ¢JHHRHCOBOﬁ OTHMCTHOCTH.

Mhruerue

Ilo mamemy MHeHHFO, NpHIaraeMad KOHCONHIHPOBAHHAS (JHHAHCOBAA OTUYETHOCTE OTPAMAST JOCTOBEPHO
B0 BCEX CYIMIECTESHHEBIX OTHOMEHHAX HHAHCOBOS MOTOXEHHE [ pYIIITEL Mo cocToARHK Ha 31 gexadpa 2010
rofa, a TAKEE Pe3VIBTATEL €€ IedATeNbHOCTH H IBIKEHHE e IeHe HEIX CPeICTE 3a IO, 3aKOHYTHBIIHACT Ha
VEAZAHHYIO JaTV, B COOTEETCTEHH ¢ MemnyHapooHeIMH cTaHIapTaMH QHHAHCOBOH OTIeTHOCTH.

AA0 kKNMT

3A0 “KIIMI™

3 mrona 2011 rona

340 oK™, KOMNEHIA, JAPSMCTRIPOBAREEA B CODTESTETEIN ©
IEMOHOSATENSCTEOM POSCHACKEA SE0EDALAM W HAXASRIWARCA Nod
KoHTpOnEM KFMGE Europe LLF: unes CETH Reaasipcamel giapm KM,
EXOIAWAMK B ACCOUMEUMD KPMG Intemational Cooperative ["KRMG
ntzrmational”). ZaPErueTEMPOEIHHYE N0 A380KANITENSCTaY WESAUAPIM.
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Omkpbimoe aKkyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pazeumusi»
KoHconudupoeaHHbIli omyem o npubbinsix u ybbimkax

OmupLimoe SKYUOHEPHOS DL ecman «Ypanbekull SaHK PeROHCMPYRYLL U PATEUMUAR
KodeonudupoganHsil amyem o (QUHaHCO80M MoNoKeHUL

31 gexabpa 2010 31 pexabpa 2008

11 pexabpa 2008

[MepecMOTpeEHHLIE  (MEpecMOTREHHEIS
{& mucAvax poecubosuy pyened) Mipea. - OAHHEE) OaHHBE)
AKTHEE
[eHexHpe CHBACTES W VX SHEMBANSHTL ] 8 434 707 7057 843 & 444 501
CfAIaTENLHLIE PEISPBRl HE c4eTax B LaxTpansHom
fanke PocoHickod Pemapaumn 415 140 e 720 45 3243
Toprossle WeHHER Syman T 13 38D 5 a4 TE 437
MpaHWe ueHHbIE Bymard, SueHHBaeMsIe no
CNP3SEANHE0H CTOMMOCTH, HIMEHEHWA HOTODOA
OTPAMAKTER B COCTARS NPUEEINK UMK YORTES 38 NEpHoD B 20 336 585 13363 501
LlrHbm Gy Mary, MMBIGAMESH B HANKYWA QNS NPoOak o 80 725 G326 678
MHBECTHLMOHHES LsHHbIE EYMAar, yASpsWBaem:e 0o
NOTALLEHWA - - 8 705 246
OebuTopcean 380 NHEHHOCTE N0 GASNKAM ofpaTHoro
PENG 10 . 1073778 =
Cpegerea B apyriy Gadkax 1 G2 358 20082 28142
KpegsTel W GREHCH KNWEHTaM 12 33 489 276 23341 045 25 605 930
[efrTopCcKan 3350MHEHHOCTE NO PUHEHCOBOA apeHne 13 281 000 514 340 719131
Iyamian 162 122 182 122 162 122
(CcHOBHES CPEGCTEA 14 4 397 410 4293 491 5 605 242
HeMaTepHankHse SKTHEL 15 130 504 a5 502 11893
ABAHCH AOBENSIEECRAM KM TRHARR 1& 4 818 290 3328 388 2825583
[eSuTopcKan Aa00MHEHHOETE G HARSHY HA NpUSsINe 4 683 18 724 50 806
OTNOMEHHLIR HANOMOBLI AKTUE 29 13 3 221 849 -
MpoyLne AkTRikk 17 1 067 691 g 729 853 165
ARTHERI, YOEPKUBAEMEIE GNA NPDIEkN 18 171 963 183 855 -
MTOro AKTHBOB 75 960 247 61 609 323 51 238 541
OEASATENLCTBA
Cpeacrea gpyrex Baskos 19 13 200 01 12083 759 14 598 251
CpeacTEa KNHEHTOE 20 54 473 4T0 43 080 475 2B8087T3
BoinyLyeHisE ACNrOBRE LgHBE OyMand 21 T35 578 J75 585 1 830031
EpeamTopckan Jaa0NHMeHHacTs NG HANOTY Ha NpHeinG 17 393 1087 11 752
OTNoweHHoe Hanoroaose obAIaTENLCTED 29 371103 167 135 313928
Mpodise cOASATENLCTER 22 167 832 135 549 168 845
CyEOpANHNPOBRHH B@ Jonr 23 1 556 425 1545 206 1821 631
WUTOMD OBA3ATENLCTE 71 221 890 58 368 BaG 47 251 965
COBCTEBEHHLIE CPEACTBA
YCTaBsEIR KaNWTAn 24 3 26 768 1830 526 1880 528
DoSapodmbn KanuaTan 24 524 203 - -
BDOHS NEPEOLEHKA OCHOBHBIN CPEACTE 1 468 825 1128 648 2 048 672
ORI NEPEOUEHRM UEHHLE Bymar, MELMEGH B
HamM1W ANA Npoaass 10 453 (2 670 (48 394)
PaHI HEKONNEHHOH BAMNKTHOR MARSOLBHKW (10 165} - =
{HakonneuHee yobITkm)HEpAcHPEAENesHER NpWdaing {472 TE63) 232033 103 772
HTOND COBCTBEHHBIX CPEOCTE 4 738 357 3 239 437 3 984 576
WTOMO OBASATENBCTE W COBCTEBEHHBIX
CPEOCTE 75 960 247 61 609 323 51 236 541

I

5,

- :
1 F"’EHEE&G'B
[naeHul-Oyxranrep

MpumeuaHua #a cTpanuuax c 11 no 81 ahm_g.nsgqt TLEMNBMYED YACTh JAHHOR KOHCONWMPOBAHHOR
thHaH COBOR OTHETHOCTH,
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pazeumust»
KoHconudupoeaHHbIli omyem o npubbinsix u ybbimkax

Mpum. 2010 2009
(nepecMoTpeHHble
(8 mbicsiyax pocculickux pybnel) AaHHble)
[poueHTHbIe goxoabl 26 8 040 010 7524 216
MpoueHTHbIE pacxoabl 26 (5 703 525) (5641 164)
YucTble npoueHTHbIe AoxoAbl 2 336 485 1 883 052
Peseps nop obecueHeHue:
KpeaUTOB 1 aBaHCOB KIMeHTaMm 12 (349 546) (1 532563)
nebuTopcKol 3a0MKEHHOCTM MO hMHAHCOBOW apeHae 13 (10 136) (30 781)
cpencTB B Apyrnx 6aHkax 11 (4 753) -
YucTble NpoUeHTHbIE AO0XO0AbI NOCre co3AaHus
pe3epBa nop obecueHeHue 1972 050 319 708
KomMunccrmoHHbie goxoapl 27 740 278 494 278
KomuccmoHHble pacxogpbl 27 (118 202) (98 731)
MpubbInb OT onepaumii ¢ TOProBbIMU LIEHHLIMKU ByMaramu 152 905 42 324
Mpubbinb OT onepaumit ¢ NPOYUMN LieHHbIMY Gymaramu,
OLUEeHMBaeMbIMM MO CpaBeaIMBON CTOUMOCTH,
N3MEHEHUS1 KOTOPOW OTpaXkaloTcsi B COCTaBe Npubbinu
unu ybbiTka 3a nepmog 138 448 1304 402
MpnObINb/(yObITOK) OT Onepauunii ¢ LLEHHbIMK Oymaramu,
MMELLMMNCS B HANN4MM AN Npoaaxm 129 592 (17 175)
(YObITOK)/MpnbbINb OT onepauunin ¢ UHOCTPaHHOWM BantoTon (443 031) 89 499
MpnObINb OT onepaunii ¢ AparoLueHHbLIMU MeTannamm 4 576 22 592
MpnObINL/(yObITOK) OT NEPEOLIEHKN MHOCTPAHHOW BanoThbI 641 369 (62 374)
[oxon oT caaun umyLlecTsa B onepaumoHHy0 apeHay 51 232 57 818
Mpn6BbINb/(ybbITOK) OT NepeoLeHKN OCHOBHBIX CPEACTB 14 108 021 (171 882)
[Mpoune onepaumoHHble Joxoabl 4 865 45712
Mpn6BbINb/(yObITOK) OT JOCPOYHOrO PacCTOPXKEHMS
[0roBopoB hMHAHCOBOW apeHAbI 5 698 (8 284)
AOMUHUCTPATUBHbIE M NPOYNE ONEepPaLMOHHbIE pacxoabl 28 (2 693 727) (1981 619)
MpuobbINb A0 HANOroo610XeHus 694 074 36 268
(Pacxogn)/Bo3melleHne no Hanory Ha npubbinb 29 (99 501) 31882
Mpubbinb 594 573 68 150
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pazeumust»
KoHconudupoeaHHbIli omyem 0 CO80KYNHOU npubbinu

Mpum. 2010 2009
(nepecMoTpeHHble

(8 mbicsiyax pocculickux pybnel) AaHHble)
Mpubbinb 594 573 68 150
Mpouas coBokynHasa npubbiNb/(yobITOK) 3a rog
MepeoueHka LieHHbIX Bymar, MMEILMXCA B HanM4mMmn ans
npogaxu 415 843 18 942
PeanusoBaHHbIN hoHA NepeoLeHKN MO LeHHbIM
Gymaram, UMELLMMCS B HanNM4mMmn Ans npoaaxu (399 389) 38 213
[NepeoueHka OCHOBHbIX CPeacTB 14 471 437 (1073 766)
KypcoBble pasHuLbl, BO3HUKaIOLLME NpU NepecyeTe
onepauumn B MIHOCTPaHHOW BanioTe (12 711) -
OTNOXeHHbIV Hanor Ha NpubbINb B OTHOLLEHUW NPOYEN
COBOKYMHOW NpubbInn 29 (95 036) 203 322
Mpo4as coBoKynHasa NnpuobINb/(yObITOK) 380 144 (813 289)
CoBokynHas Nnpu6binb/(yobITOK) 974 717 (745 139)
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pa3eumust»
KoHconudupoeaHHbIli omyem 06 uaMeHeHUsIX 8 cocmaee cob6cmeeHHbIx cpedcme

Mpum.

(8 mbicsiqax
poccutickux pybned)

YcTaBHbIN
KanuTtan

Ho6aBou-
HbIN
KanuTan

doHa
nepeoLeHKu
OCHOBHbIX
cpeacTs

doHa
nepeoLeHKu
LeHHbIX
oymar,
nmMeroLmnxcs
B Hanu4um
ansa
npoaaxu

doHa
HaKonneH-
HOM
BanoTHOM
nepeoueHKu

(Hakonneh-
Hble
y6bITKN)/
Hepacnpe-
AeneHHasn
npuobINb

WTtoro
co6CTBEeH-
HbIX
cpencTs

OcTatok Ha 1
AHBapa 2009 ropa
(nepecMoTpeHHble
OaHHble)

1880 526

2048672

(48 394)

103 772

3984 576

LleHHble Oymaruy,
umetoLmecs B
Hanuuum ans
NpoaaXxw:

- nepeoueHka

- peanun3oBaHHbI
(POHL NEpPEOLIEHKM

OcHoBHble cpefcTBa:

- nepeoueHka
(nepecmoTpeHHble
OaHHbIe) 14

- peanun3oBaHHbI’

(HOHZ, NEpPEOLIEHKM
OTNOXEHHbIW Hanor
Ha npuobINbL B
OTHOLLEHUM MpoYent
COBOKYMHOW NpUobINM
(nepecMoTpeHHble
OaHHbIE) 29

(1073 766)

(76 264)

230 006

18 942

38 213

(11 431)

76 264

(15 253)

18 942

38 213

(1073 766)

203 322

Mpoyas coBokynHas
npuobLINbL/(yobITOK)
(nepecmoTpeHHbIe
OaHHble)

(920 024)

45724

61011

(813 289)

Mpubbinb
(nepecMoTpeHHble
OaHHble)

68 150

68 150

CoBoOKynHas
npuobLINbL/(yobITOK)
(nepecmoTpeHHbIe
OaHHble)

(920 024)

45724

129 161

(745 139)

OcTaTtok Ha 31
aekabps 2009 roga
(nepecMoTpeHHble
AaHHble)

1880526

1128 648

(2 670)

232933

3239437
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pa3eumust»
KoHconudupoeaHHbIli omyem 06 uaMeHeHUsIX 8 cocmaee cob6cmeeHHbIx cpedcme

(npogorwkerHne)

Mpum.

(8 mbicsiqax
poccutickux pybned)

dDoHA
nepeoueHKu
OCHOBHBbIX
cpencTs

dDoHA
nepeoLeHKU
LieHHbIX
6ymar,
nMeroLmnxcs
B Hann4um
ans
npoaaxm

doHa
HaKonneH-
HOM
BanlTHOMN
nepeoueHKu

(Hakonneh-
Hble
y6bITKM)/
Hepacnpe-
AeneHHasn
npuobINb

UToro
CcoOOCTBEeH-
HbIX
cpeacTs

LleHHble Bymarn,
umetoLmecs B
Hanu4uu ans
npoaaxu:

- nepeoLeHka

- peanu3oBaHHbIN

doHA, NepeoLieHKN

OcHoBHble cpefcTBa:

- nepeoLeHka 14

- peanv3oBaHHbIN

doHA, NepeoLieHKN

KypcoBble pasHuLbl,
BO3HMKaloLLMeE npu
nepecyeTe onepauui
B MHOCTPaHHOM
BarnoTe
OTRnOXeHHbIN Hanor
Ha NpubbINb B
OTHOLLEHMM Npoyen
COBOKYMHOW NpUGbINK 29

471 437

(44 966)

(85 294)

415 843

(399 389)

(3 291)

(12 711)

2542

44 966

(8 993)

415 843
(399 389)

471 437

(12 711)

(95 036)

Mpoyas coBokynHas
NpuobLINbL/(Yy6bITOK)

341 177

13163

(10 169)

35973

380 144

MpubbINb

594 573

594 573

CoBoOKynHas
NpuobLINbL/(Yy6bITOK)

341 177

13163

(10 169)

630 546

974 717

Onepauun ¢
co6cTBEHHUKAMU,
OTpaXeHHbl e
HEeNnocpeAcTBEHHO B
cocTaBe
COGCTBEHHbIX
cpeacTs

Bbinyck akuui 3a

CyYeT kanuTanuauum
doHaoB 24
HononHuTensHoe
dmHaHcpoBaHue ot
KOHTPONUpPYHoLLEero
akumoHepa 24

(1 336 242)

524 203

OcTaTok Ha 31
aekabps 2010 roga

1469 825

10 493

(10 169)

(472 763)

4738 357
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pazeumust»
KoHconudupoeaHHbIli omyem o deuxxeHuu OeHexXHbIx cpedcme

(8 mbicsiyax pocculickux pybnel) Mpum. 2010 2009
[BuXeHne feHeXHbIX CPeACcTB OT onepauMoHHON AesATeNIbHOCTU

MpoueHTbl Nony4eHHbIe 7 793 382 7 433 206
MpoueHTbI ynnayeHHble (5 666 107) (5 553 268)
Komucenn nonyveHHble 738 671 471732
Komuccnn ynnadeHHble (115 004) (92 821)
[oxoapl, NoNy4YeHHbIE NO onepaunsiM ¢ TOProBbIMU LIEHHBIMK BymMaramu 146 149 31135
[oxoabl, Nony4YeHHble NO onepaLusM ¢ NPOYMMM LEeHHbIMU Bymaramu,

OLUEeHMBaEeMbIMM MO CNpaBeaIMBON CTOUMOCTU, U3MEHEHNSI KOTOPOA

oTpaxaloTcs B cOCTaBe NpubbInu nnu yobiTka 3a nepmos 518 287 800 448
[oxopbl, Nony4YeHHble NO onepauusM ¢ LeHHbIMK Gymaramu,

UMELLMMNCA B HANN4MM AN nNpogaxm 129 592 -
(Pacxogbl)/noxoapl, ynnayeHHble No onepaumnsm ¢ MHOCTPaHHOWN

BasoTON (400 683) 38 597
(Pacxogpl)/noxoapl, ynnayeHHble No onepaunsm ¢ AparoueHHbIMN

MeTannamm (45 342) 37 789
YnnayeHHble agMUHUCTPaTMBHbBIE U NPOYME onepaumoHHbIE pacxoabl (2 391 829) (1 787 646)
YnnayeHHbI Hanor Ha npuobbinb (53 767) (110 021)
[Mpoune nonyyeHHble onepaumoHHble A0X0Abl 56 940 107 305
YucTble NOCTyNNEeHUA AeHEeXHbIX CPeACTB OT onepauyMoHHOMN

[eATeNnbHOCTN A0 NU3MEHEeHUI B onepauyoHHbIX akTUBax u

obszaTenbcTBax 710 289 1 376 456
(YBenuyeHue)/ymeHblleHNe onepauuoHHbIX akTUBOB

Obs3aTenbHble pe3epBbl Ha cyeTax B LieHTpansHoM 6aHke Poccuiickon

depepaunn (38 429) (330 377)
ToproBble UeHHble Bymaru 52 79514
Mpoune LeHHble Gymaru, oLeHBaeMbIe NO CNpaBeanMBON CTOUMOCTH,

N3MEHEHUS1 KOTOPOM OTPaXkarTcsl B COCTaBe NpubbINM unu yobiTka 3a

nepvog (7611 061) (12 606 892)
LleHHble Bymaru, umetoLnecs B HanMumMmn Ansi npogaxu 5195 936 2254621
[ebutopckasa 3afomKkeHHOCTb Mo caenkam obpatHoro PEMO 1073782 (1 072 999)
CpeacTea B Apyrmx 6aHkax (26 498) 36 923
KpeauTbl n aBaHCbl KIMeHTaMm (10 108 450) 410 599
[ebutopckas 3a00mKeHHOCTb MO PMHAHCOBOW apeHae 223 204 174 009
ABaHCbI 4eBENONEPCKUM KOMMaHUSM (1 090 484) (502 786)
[Mpoune akTuBbI (10 316) (70 758)
AKTUBbI, yaepXxuBaemble Ans Npoaaxu 11 892 (183 855)
YBenuyeHune/(ymeHblUEeHUE) onepauMoOHHbIX 06513aTeNnbLCTB

CpepnctBa aopyrux 6aHkoB 845 502 (1528 621)
Cy6opauH1poBaHHbI Jonr (387) (54 191)
CpencTsa KNMeHToB 12 089 968 13 934 786
BbinyLeHHbIe Bekcenst (BKMOYEHHbIE B CTATbO BbINyLLEHHbIX AONTOBbIX

LeHHbIX Bymar) 357 957 (972 563)
Mpoune obszatenbcTBa (10 779) 24 856
YucTble NOCTyNNEeHUA AeHEeXHbIX CPeACTB OT onepaLyoHHON

nesitTenbHOCTHN 1612178 968 722
[BuXeHne feHeXHbIX CPeAcTB OT UHBECTULIMOHHON AeATeNbHOCTH

MocTynneHust oT noraweHns UHBECTULIMOHHbIX LIeHHbIX Gymar,

yoepxvBaeMblx 40 noralleHns - 231 370
MprobpeTeHne OCHOBHbIX CPEACTB (336 845) (151 902)
Bblpyyka oT peanunsaumm OCHOBHbIX CpeacTB 23351 9907
MprobpeTeHne HemaTepuanbHbIX aKTUBOB (44 782) (84 715)
Yucroe (Mcnonb3oBaHue)/NoCTyNNeHUs AeHEXHbIX CpeacTB OT

WHBECTULMOHHOMN AeATeNbHOCTH (358 276) 4 660
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK PeKOHCMPYKUUU U pazeumust»
KoHconudupoeaHHbIli omyem o deuxxeHuu OeHexXHbIx cpedcme

(npogorkerHne)

(8 mbicsidax poccutickux pybned) Mpum. 2010 2009

[BuxeHne AeHEeXHbIX CPeAcTB OT CbVIHaHCOBOVI AeATeNnbHOCTU

YBenuyeHne AobaBoYHOro Kanutana 140 193 -
Bbipy4yka OT 06nuraumi, BeinyweHHbIX HA BHYTPEHHEM PbIHKE

(BKIIOYEHHBIX B CTaTbiO BbIMYLLEHHbIX JONTOBbIX LIEHHbIX OyMmar) - 420 991
MorawweHue/nokynka obnurauunin, BeiNyLEHHbIX HA BHYTPEHHEM PbIHKE

(BKMOYEHHbIX B CTaTblO BbIMYLLEHHbIX JONTOBLIX LIEHHBLIX Bymar) - (902 504)

UucTtele noctynneHus/(Mcnonb3oBaHue) AeHEeXHbI X CpeCTB B
¢duHaHCOBOW AEeATENbHOCTH 140 193 (481 513)

BnusiHne nameHeHui Baso THbIX KYpPCOB Ha fleHeXHble cpeactea un

WX 9KBUBal€eHThbI (17 331) 121 573
YncTol NnpuUpoOCT OEHEXHbIX CPEACTB U X 9KBUBANEHTOB 1376 764 613 442
[eHexHble cpefCcTBa U UX 3KBMBAIEHTbI HA Hayano nepuoga 7 057 943 6 444 501
[leHexHble cpeacTBa U UX SKBUBarNeHThbl Ha KOHel nepuoaa 6 8434 707 7 057 943
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Omkpbimoe akyuoHepHoe obujecmeo «Ypasnbckuli 6aHK peKOHCMPYKyUU U pazgumusi»
lMpumeyaHusi K KOHcosludupoeaHHOU huHaHcoeol omyemHocmu — 31 dekabpsi 2010 2o0a

1 BBeneHune

[aHHaa KoHconuaupoBaHHas uHaHCOBas OT4YeTHOCTb OTKPLITOrO  akuMOHEepHoro obliecTBa
«YpanbCkun 6aHK PEKOHCTPYKUUM K pa3BuTusa» (Oanee baHk), ero AoYepHUX KOMMaHWW, KOMMNaHWIA
cneumanbHOro HasHayeHusi M NaeBOro MHBECTUUMOHHOro ¢oHaa (ganee [pynna), nogroToBrneHa B
cooTBeTCTBMM € MexayHapoaHbIMU cTaHAapTamu (PUMHAHCOBOW OTYETHOCTU 3a oA, 3aKOH4YMBLUMIACS
31 pexkabpsa 2010 roga.

baHk 3apernctpupoBaH M MMEET lopuanyeckmi agpec Ha Tepputopum Poccunckon depepaumn. baHk
ABNAETCA OTKPbITbIM aKLUMOHEPHbIM OOLLECTBOM B COOTBETCTBUM C TpeboBaHusMu Poccuiickoro
3aKkoHodaTenbLCTBa.

OcHoeHasi dessimenbHocmb. OCHOBHbIM BUAOM [esTenbHOCTM baHka SBRSOTCA KOMMep4deckue u
po3HMYHble GaHkOBCkMe onepaumm Ha Tepputopumn Poccunckon Pepepauun. bank paboTtaet Ha
OCHOBaHWWM reHeparnibHOM 0aHKOBCKOW NUUEH3WUW, BbloaHHOW LleHTpanbHbiM ©aHkom Poccuickon
depepaumm (nanee LIb P®) 28 ceHTsi6pa 1990 roga. baHk yyacTByeT B rocyaapCTBEHHOW nporpamme
CTpaxoBaHusA BKMagoB, yTBepxaeHHon degepanbHbiM 3akoHOM Ne 174-®3 «O cTpaxoBaHWW BKagoB
dumsmdecknx nuy B 6aHkax Poccuiickon ®epepaunm» ot 13 oktabps 2008 roga. ocygapctBeHHasd
cucTemMa CTpaxoBaHWs BKMagoB rapaHTupyeT BobinnaTty 100% Bo3melleHus Mo Bkragam, pa3mep KOTopbiX
He npeBbiwaeT 700 Thicsay pybnen Ha ogHO dm3nyeckoe NuuUo, B Criydae oT3biBa y BaHKa nuueH3umn mnm
BBegeHus LB P® mopatopus Ha nnaTexw.

BaHk umeet nuueHsunio PegepanbHOM KOMUCCUMM MO PbIHKY LieHHbIX Gymar Poccuiickon ®egepauuun Ha
OCYLLIeCTBIEHMe onepauni ¢ LeHHbIMY Bymaramu.

Mo coctosHuio Ha 31 gekabpsa 2010 roga u 31 gekabps 2009 roga y pynnbl MMenuch cnegytowime
KOHCONWAMPpYEMblE  [OYEPHWE KOMMaHUM, KOMMaHUWM  CMeumanbHOro  Ha3HavyeHuss U1 MaeBon
WHBECTULIMOHHbLIN hoHA:

CtpaHa OcHoBHOW BuA Donsa yyacTtusa, %

HanmeHoBaHue perncTpauumu AeATeNIbHOCTHN 2010 rog 2009 roa
[do4yepHue KomMmnaHum
000 «YBPuP-®uHaHc» Poccusa AMUTEHT obnuraumii Ha

BHYTPEHHEM pbIHKE 100 100
000 «YBPUP-nunanur» Poccus NN3MHroBasi KOMMNaHWs 100 100
000 «®PuHMHBeCT K» Poccus BflageHne OCHOBHbIMU

cpeacteamu pynnbl 100 100
00O «WMHBeECTNN3UHIY Poccus NN3NHroBasi KOMNaHus 100 100
KomMmnaHuu cneunansbHoro
Ha3HaveHus
Sebright Finance Limited BenukobputaHma  BnageHWe OCHOBHbLIMU

cpeacTtBamu Mpynnbl - -
00O «WHBecT TexHo» Poccus BflageHne OCHOBHbIMU

cpeacTteamu pynnbl - -
OO0 «YpancTponvHBECTCEPBUCH Poccus BnageHue OCHOBHbIMU

cpeacTtBamu Mpynnbl - -
000 YK «MHBecT-Ypan» Poccus LEeATenbHOCTb Mo
(nprobpeTeHa B 2010 roay) ynpaBneHnto

WHBECTULMNOHHBIMU DOHAaMU - -
000 «PuHTpacT» Poccus dUHaHCOBOE NocpeaHNYecTBO - -

MaeBOM MHBECTULMOHHBLIN OHA
BrajieHne OCHOBHbIMU
3NN «YBPP-HeasmxxmmMocTb» Poccus cpeacteamu [pynnbl 100 100
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK peKOHCMPYKUUU U pazeumusi»
lMpumeyaHusi K KOHcosluGupoesaHHoU ghuHaHcoeol omyemHocmu — 31 Oekabpsi 2010 200a

1 BBeaeHune (npogosmkeHme)

B 2009 rogy lNpynna y4yepenuna 3akpbiTbii NAaeBOW MHBECTULMOHHBLIA hoHa «YBPP-HegsmxumocTtby,
Haxogsawwminca noa ynpaesneHem OO0 YK «CrtanpapT-UHBecT» (B 2010 rogy ynpasnstoLllas KoMnaHus
000 «YK «ABC ®uHaHc» cmeHunack Ha ynpasnstowyto komnaHuio OO0 YK «CtaHpoapT-UHBECT»), Ha
cymmy 500 000 Tbicsy pybnein. B onnaTy MHBECTMUMOHHLIX NaesB pynna nepegana OCHOBHbIE CpeacTBa,
cnpaBefsiMBasi CTOMMOCTb KOTOPbIX Ha AaTty nepefadn coctasuna 499 600 Teicsy pybnen, n geHexHble
cpenctea B cymme 400 Thicay pyonen. B 2010 rogy Npynna yBenuunna cymmy MHBECTULMOHHBIX NaeB A0
665 046 TbicAa4 pybnen 3a cuyeT nepefayvn OCHOBHbIX CpPeacTB, CMpaBeAnvBasi CTOMMOCTb KOTOPbIX
coctaBuna 165 020 Teicsy pybrnen Ha gaTy nepegayu, U JeHEXHbIX CpeacTB B CyMMme 26 Thicay pybnen.

Mo coctosiHno Ha 31 pgekabpst 2010 roga OCHOBHbIM akumoHepoM baHka sBnsieTcs rocnoguH
N.A. AntywkuH, addunmposaHHbin ¢ 3A0 «Pycckas megHas KOMNaHus», KOTOPbINM KOHTponupyeT
71,15% yctaBHoro kanutana baHka. Mo coctosHuio Ha 31 gekabpsi 2009 roga aBa dwmsmyeckux nuua
(rocnognH C.B. ObimwakoB n rocnoguH W.A. AnTywkuH) koHTponuposanu 91,1% ycTtaBHoro kanutana
BaHka.

BaHk nmeet 10 (2009 r.: 10) cdunuanos n 68 (2009 r.: 66) gononHuTenNbHbBIX 0ducoB B Poccumnckon
denepauymm.

CpegHsisa YMCNEHHOCTb nepcoHana B TeyeHMe 2010 roga coctaBuna 3 334 4enoseka
(2009 r.: 2 745 yenosek).

3apeaucmpuposgaHHbili adpec u mecmo gedeHusi dessmesibHOCMU. Agpec peructpauum u MecTo
BedeHuss geatenbHocTn baHka: 620014 Poccuinckas Pepepaums, r. ExkatepuHbypr, yn. Cakko u
BaHueTTn, 67.

Bantoma npedcmaesieHusi gpuHaHcoeol omyemHocmu. [JaHHas KoHconuaupoBaHHasi pMHaHcoBas
OTYETHOCTb NpefcTaBrieHa B ThiCAYax POCCUICKUX pybnen (oanee «Tbicsya pybnei»).

2 YcnoBus ocyLwiecTtBlieHuA XO35INCTBEHHOMN AeATeNIbHOCTU

MocnepHune roabl Poccuickas depepaums nepexumBaeT nepuog MNONMMUTUYECKUX UM 3KOHOMUYECKUX
U3MEHEHN, KOTOpble OKasanu M MOryT NpoaoSKaTb OKasblBaTb 3HAYMTENbHOE BNUSIHWE Ha onepauuu
npeanpuaTuUii, OCylLlecTBRsAWMX geatenbHocTb B Poccunckon depepaumn. [NpaBuTenbCcTBO
npodorkaeT 3KOHOMUYeckme pecdopMbl M COBEPLUEHCTBOBAHME HOPUAMYECKOrO, HanoroBoro u
HOPMaTMBHOrO 3akoHoAaTeNnbCTBa. Tekylne [OeWCTBUA NpaBUTENbCTBA, COKYCUPOBAHHbIE Ha
MOZEPHM3aUNN SKOHOMUKM Poccum, HaueneHbl Ha NoBblEHNE MPOM3BOAUTESNIBHOCTM TPyAa M KayecTBa
BbiNyCkaeMoun NPOAYKLUMM, a Takke yBenuyeHvue OoNu oTpacnen, BbiNyCKaloWmMX HayKoeMKyo NPOAYKLUIO
n ycniyrn. B cBasu ¢ npoBoavmbiMn npeobpasoBaHUSMU OCYLLECTBIIEHNE (PUHAHCOBO-XO35IACTBEHHOM
pesatenbHocTn B Poccuinickon degepaumm CBs3aHO C pUCKaMK, KOTOPble HETUNUYHbI Ons CTpaH C
PbIHOYHOM 3KOHOMMKOM. CTabUNbHOCTL POCCUMCKOM 3KOHOMWKM B OyayllemM B 3HAYUTENbHOW CTeneHu
3aBMCUT OT NOAOOHbIX pehopM U 3PFHPEKTUBHOCTM IKOHOMNYECKUX, (DUHAHCOBLIX U OEHEXHO-KPEAUTHBLIX
Mep, NpeanpuHATbIX [MpaBUTENLCTBOM.

B TeueHne 2010 ropa [paButenbctBo Poccuiickon degepauum npegnpuHMManc Mepbl NOAOepPXKKu
3KOHOMUKM B LIENSAX NPeoofieHnss nocrneacteui rnobanbHoro pMHaHCOBOro Kpuauca, HadaBLIerocsa B
2008 roagy. NocTeneHHOe BOCCTAHOBIIEHNE 3KOHOMUKM COMPOBOXAANOCh cTabunmsaunen B oMHaHCOBOW
chepe 1 cHuxkeHnem GespaboTuubl. HaunHas co BToporo keaptana 2010 roga Hayan pacTu cnpoc Ha
KpeauTbl CO CTOPOHbI KOPMOPaTUBHbIX KMMEHTOB. IMOCTENEHHbIN POCT AOXOO0B HACENEeHUs Takke npuBers
K MOBbLILLEHMIO CNPOCa Ha KpeaUTHbIe NPOAYKTbI CO CTOPOHbI hrsmnyecknx nuu. MNMokasatenu NUKBUAHOCTU
POCCUIACKOTO (PUHAHCOBOIO CEKTOPAa BEPHYNUCb HA OOKPU3UCHBLIN YPOBEHb, YTO MPUBENO K MOBLILLIEHUIO
KOHKYpPEHUMMU Ha (PUHAHCOBBLIX PbIHKAX W CHWKEHUIO MPOLEHTHbIX CTaBOK. HecmoTps Ha ykasaHHble
NPU3HaKn BOCCTAHOBIEHMST 3KOHOMUKM Poccun, Bee elle COXpaHseTcsl HeonpeaeneHHOCTb B OTHOLLEHUM
ee [lanbHenLwero pocTa, a Takke BO3MOXHOCTW [pynnbl U ee KOHTpareHTOB NpuBnekaTb HOBblE 3a€MHbIe
CpeAcTBa Mo NpuemMneMbiM CTaBkaM, YTO B CBOK o4Yepenb MOXET NOBNUATbL HA PUHAHCOBOE NOJIOXKEHUE,
pesynbTatbl onepauuMi U nepcnekTuebl pa3sButus [pynnbl. [lockonbky 3koHOMWKa Poccuinckon
depepaummn YyBCTBUTENbHA K HErATUBHBIM TEHAEHLMAM Ha rmobanbHbIX pbiHKaX, BCe elle 0CcTaeTcs pUck
MOBbILLEHHOW BONATUNBHOCTN POCCUMCKUX (PUHAHCOBBLIX PbIHKOB.
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Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK peKOHCMPYKUUU U pazeumusi»
lMpumeyaHusi K KOHcosluGupoesaHHoU ghuHaHcoeol omyemHocmu — 31 Oekabpsi 2010 200a

2 YcnoBus oCyLLEeCTBIIeHUSI XO3ANCTBEHHOW AeATEeNbHOCTU (NPOAOIMKEHME)

HecmoTpss Ha 8TO, PYKOBOACTBO [pynmnbl yBEpeHO, 4TO B TEeKylen cuTyauun npeanpuHuMmaeT Bce
HeobXxoaMMble Mepbl ONS nogAepkaHus YCTOMYMBOCTM M pocTa OusHeca. HeraTvBHble TeHOeHUUW B
obnactax, NpvBeAEHHbIX BbIllE, MOryT OkasaTb OTpuUATenbHOEe BMVSHWME Ha AesATenbHOCTb [pynnbl.
Mpunaraemasa koHconuAMpoBaHHas (UHaHCOBas OTYETHOCTb OTpaXaeT OLUEHKY 3TOro BMWSHWUS Ha
pe3ynbTatbl OEeATEeNbHOCTM U uHaHcoBoe nonoxeHwe [pynnel. [locrneayolwiee pasBuTUE YCNOBUM
OCyLLEeCTBNEHNS PUHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU MOXET OTNIMYaTLCH OT OLIEHKM PYKOBOACTBA.

3 KpaTkoe nsanoxeHve npuHUNNOB Y4€THOWN NONUTUKMN

OcHoebl npedcmaessieHUss omy4yemHocmu. [daHHas KOHconuAupoBaHHas UHAHCOBasi OTYETHOCTb
NoOAroToBrEeHa B COOTBETCTBUM C MexagyHapoaHblMu cTaHgapTamy (OUHAHCOBOW OTYETHOCTM (Oanee
MC®QO), ocHoBbIBasiCb Ha MpuHUUNE y4yeTa MO akTUYECKMM 3aTpaTam, 3a MWCKIYEHWEM 34aHuMN,
(PMHAHCOBbLIX WMHCTPYMEHTOB, OLEHMBAEMbIX MO CNpaBeAfMBOW CTOMMOCTM, W3MEHEHUSI KOTOPOW
OTpaxalTcsa B cocTaBe Npubbiny unu yobiTka 3a nepuog, U LeHHbIX Oymar, UMeLWMXCa B HanMy4umn ansg
NPOAAXW, OTPaXKEHHbIX NO CNpaBeaIMBON CTOMMOCTU. [pUHLMNBI Y4ETHON NMOMNUTUKK, UCMONb30BaHHbIE
npyv NOArOTOBKE OAHHOW KOHCONWAMPOBAHHOW (hMHAHCOBOW OTYETHOCTU, MPEACTaBreHbl HuxKe. [aHHble
NPVHUUMBLI  MPUMEHSIOTCA MNOCNefoBaTeNbHO B OTHOLIEHUM BCEX MEPUOAOB, MNPEACTaBMEHHbIX B
OTYETHOCTM, €CNN He yKal3aHo nHoe (cM. Npumedanue 5).

KoHconudupoeaHHasi ¢puHaHcoeasi om4yemHoCcmb. [JoYepHNe KOMMNaHuy NpeacTaensitoT cobor Takue
KOMMNaHuM 1 Apyrue opraHusaumm (BKoYas KOMMaHUyM cneumanbHoro HasHadeHus), B koTopbix [pynne
HaNpPsIMyt0 UM KOCBEHHO NPUHAANEeXuT 6onee nonoBUHbLI FOMNOCYOLWKNX akumi, Nnbo cylecTByeT apyras
BO3MOXHOCTb  KOHTpONMpoOBaTb WX (OUHAHCOBYIDO W OMEPaUMOHHY0 MONMUTMKY AN NonydeHus
SKOHOMUYECKNX BbIlrOA. Hanwune n BnuaHme noTeHunanbHbIX NpaB rojloca, KoTopble B HAaCTodLlee BpeMd
ABMAIOTCA peanu3yemMbiMU UM KOHBEPTUPYEMbBIMMW, PacCMaTpPUMBAETCA MPU NPUHATUN PELUEHUSI O TOM,
KOHTponupyeT nu ['pynna gpyryto KOMnaHuio.

,El,oqepHme KOMMNaHUn BKIKOYaAKTCA B KOHCONMAWPOBAHHYHO d)VIHaHCOBy}O OTYETHOCTb, Ha4yMHaa C OaTbl
nepegayun prnne KOHTpPONA Haa MX onepaunamum (,u,aTa npmo6peTeHM;| KOHTpOJ'IFl) N UCKN4arnTCca U3
KOHCOJ'IVI,D.VIpOBaHHOVI OTYETHOCTU, Ha4YMHaA C AaTbl NpeKkpaweHNAa KOHTPOoNA.

O6beamHeHnsa busHeca yunTbIBaAKOTCSA C UCMONb30BaAHNEM MeToda NPUobpeTeHnst Mo COCTOSIHUIO Ha AaTy
NprvobpeTeHUsi, a UMEHHO Ha JaTy nepexona KoHTpons K [pynne.

BenuunHa ryaBuna B OTHOLIEHMM NpuobpeTeHnid, ocyllecTBneHHbIX 1 sHBaps 2010 roga wnu nosgHee,
pacuuTbiBaeTca [pynnon kak cnpaeBefnuMBas CTOMMOCTb MNepefaHHOro BO3MELLeHWUs  (BKroyas
crnpaBeniMByl0 CTOMMOCTb paHee NpuHagnexaillen Oonu B Kanutane npuobpeTraemon KOMMaHuu) u
npu3HaHHas cymma ntoboN HEeKOHTPONupyloLen Oonu B npuobpeTaeMoM MpeanpusTin, 3a BblYETOM
YACTOM  MpU3HAHHOW  cToumocTn  (0BblMHO,  CNpaBeanMBOW  CTOMMOCTM)  MPUOBPETEHHbIX
NOEHTUDULMPYEMbIX aKTMBOB W MNPUHATbIX 0083aTenbCTB, OLEHEHHbIX MO COCTOSHWMIO Ha Aaty
npuobpeTteHns. B cnyyae ecnu ykasaHHas pasHuua npegcTaBnseT cobon oTpuuaTenbHYH BENUYMHY,
Npubbinb OT “BbIFOAHOrO MpUOBpeTeHNs” OTpaKaeTcs HEMEeANeHHO B cocTaBe Npubbinn unn ybbiTka.
lpynna BbiGMpaeT, nNPUMEHUTENBHO K KaxaoW caenke B OTAENbHOCTW, CMOCO6  OUEHKU
HEKOHTPONUPYIOLLMX AOMEN y4acTus Ha gaTy npuobpeTeHuns: No cnpaBeanvBov CTOMMOCTM MO0 MCxoAas
M3 MponopuUMOHanbHOW [OMM yyacTuss B WAEHTUUUMPYEMbIX YWUCTbIX akTuBax npuobpeTaemoro
npeanpusaTtus. MNMoHeceHHble pynnon B pesynbTate onepauuv no obbeauMHeHuto GusHeca 3atpaTtbl MO
cOoenkam, OTNUYHblE OT 3aTpaTt, CBSA3aHHbIX C BbIMYCKOM AOMTOBbIX WM AO0NEBbIX LUEHHbIX OGymar,
OTHOCSATCS Ha pacxogbl N0 Mepe OCYLLECTBMNEHUs Takmx 3aTparT.

BenuuuHa rygBuna B OTHOWEHUM MpuobpeTeHnid, ocyllecTBreHHbix o 1 sHBapa 2010 roga,
onpegensieTcs Kak CymMMa npeBbleHUs CTOMMOCTU npuobpeTeHns Hag gonewn [pynnbl B NpU3HaHHOM
CTOMMOCTU (0OObIYHO, ChnpaBensIMBOA CTOMMOCTM) WOEHTUUUMPYEMBIX aKTUBOB, 0053aTenbCTB WU
NPU3HaHHbIX YCMOBHbIX 064A3aTenbCcTB npuobpetaemoro npeanpusatua. B cnydyae ecnn ykasaHHasi
pasHuUua npeacTaBnseT cobOoW OoTpuuaTeNbHYH BENMYMHY, NpubbINb OT “BbIrOQHOr0 npuobpeteHus”
OoTpakaeTcs HemefsfieHHO B cocTaBe npubbinn unu yobiTka. NMoHeceHHble [pynnon B pesynbTaTe
onepaumm no obbeauMHeHMo ©OusHeca 3aTpaTbl MO cAenkam, OTMMYHblE OT 3aTpaT, CBA3aHHbIX C
BbIMYCKOM [OMTOBbIX MW OONEBbIX LEHHbIX Oymar, ObinyM KanuTanu3npoBaHbl B KaydecTBe COCTaBHOM
YacTu CTOMMOCTU NpuobpeTeHus.
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Onepaumn mexay komnaHuamu [pynnbl, OCTaTKM NO COOTBETCTBYIOLUMM CYETaM U Hepeanu3OoBaHHble
Aoxodbl No onepaumam Mexay komnaHmamu [pynnel B3aMMmounckniovaTes. HepeanusosaHHble pacxodbl
TaKKe B3aVIMOMUCKMIOYAIOTCS, KpOMe CryyaeB, Korga 3atpaTtbl He MoryT ObiTb Bo3MelleHbl. BbaHk n Bce
ero JoYepHue KOMNaHuu NPUMEHSIOT eanHble MPUHLMMLI Y4ETHON NOMUTUKM B COOTBETCTBUU C NOSNIUTUKOM
pynnbl.

OcHoeHbIe N00X00bI K ouyeHke. PHaHCOBbIE MHCTPYMEHTbI OTpa)KakTCA no cnpaBe,anBoﬁ CTOMMOCTH
nnn aMOpTMSMpOBaHHOVI CTOMMOCTMN B 3aBUCUMOCTU OT WUX KJ'IaCCVI(bI/IKaLIMVI. Hwnxe npeancrtaBiieHo
onncaHne gaHHbIX MeTogoB OLEeHKN.

Cnpaeednueasi cmouMocmb — 3TO CyMMa, Ha KOTOPYH MOXHO OOMEHSITb aKTMB WSM MOCPEACTBOM
KOTOPON MOXHO YyperynmpoBaTb 0653aTenbCTBO MPU COBEPLUEHUM COENKM Ha PbIHOYHbLIX YCIOBUSIX
MeXOy XOpOLIO OCBEAOMMEHHbIMWU, HE3aBUCUMbIMW CTOpPOHaMM, [AENCTBYIOLWMMM Ha [06pOBONLHON
ocHoBe. CripaBeasiMBasi CTOMMOCTb NPEACTaBMsieT TEKyLlyl LieHy crnpoca Ha (OUHAHCOBbIE aKTUBbLI U
LeHy NpeanoXeHusi Ha pMHaHCOBbLIE 00513aTeNbCTBA, KOTUPYEMbIE Ha aKTUBHOM pbiHKE. B OTHOLLIEHWM
aKTVBOB U 00513aTeNnbCTB C B3aUMHO KOMMEHCHMPYOLWIMM puckoMm [pynna MoXeT MCrofb3oBaTb
CpedHepbIHOYHbIE LieHbl Ans  onpeferneHus CcrnpaBeanuBod  CTOMMOCTM  MO3UUMA C  B3aUMHO
KOMMEHCUPYIOLLMMU PUCKAMU Y MPUMEHSITb K YNCTOW OTKPBITOM NO3ULMKM COOTBETCTBYHIOLLYIO LIEHY cripoca
Unu LeHy npeanoxeHusi. PUHAHCOBLIN UHCTPYMEHT SIBMSIETCS KOTUPYEMbIM Ha aKTUBHOM PbIHKE, ecriu
KOTMPOBKN MOXHO CBOBOAHO M perynsipHo nonyyaTb Ha Gupxkax Unu oT Opyrux opraHu3auuin, Npu 3Tom
Takue KOTMPOBKWU NPeACTaBnsoT COOOM pe3ynbTaTt peasibHbIX U PerynsipHbiX CAENoK, OCyLLeCcTBRASEMbIX
Ha PbIHOYHBIX YCMOBUSIX.

Sampambl no coOenke SBNATCA OOMOMHUTENbHBIMU 3aTpaTtaMy U CBSA3aHbl HEMNOCPEACTBEHHO C
npuobpeTeHnem, BbIMYCKOM WX BbIObITUEM (PMHAHCOBOrO MHCTPyMeHTa. [ononHutenbHble 3aTpatbl —
3TO 3aTpaTbl, KOTOpble He Obinn 6bl NOHEeCeHb!, ecnn Obl caenka He cocTosnacb. 3aTtpaTtbl MO cAernke
BKITIOYAIOT BO3HarpaXgeHue W KOMUCCUMOHHbIE, YMMadeHHble areHTam (BKM4Yasi COTPYOHUKOB,
BbICTYNalOLWMX B KayeCTBE TOProBbIX areHToB), KOHCynbTaHTaMm, Opokepam wn aunepam, cOopsbl,
ynnaymMBaemble Perynupyrowmm opraHam n poHAoBbIM GMpkaM, a Takke Hanorn n cbopbl, B3UMaeMble
npu nepegade cobcTBeHHOCTU. 3aTpaTbl MO cAENKEe He BKMOYaT NPEMUN UMM OUCKOHTLI MO AONTOBbLIM
obazatenbcTBaM, 3aTpaTtbl Ha UHAHCUPOBAHWE, BHYTPEHHWE aAMUHUCTPATUBHbIE pacxodbl WNn
3aTpaTtbl Ha XpaHeHue.

AmMopmu3uposaHHasi cmouMocmb NpeacTaBnsieT coboli nepBOHayamnbHyl0 CTOMMOCTb akTuBa 3a
BbIYETOM BhINSIAaT OCHOBHOIO A0Mra, HO BKOYas HAYMCIEHHbIE NMPOLEHTbI, a ANst PUHAHCOBbIX akKTUBOB —
3a Bbl4EeTOM MOOro cnucaHus MNOHEeCeHHbIX YObITkOB OT obecueHeHus. HauncneHHble npoueHThI
BKITOYAIOT aMOpPTU3aLMi0 OTIIOXKEHHbIX MPWU NepBOHAYanbHOM MPU3HaAHWKM 3aTpaT Mo cAefnke, a Takke
nobbiX NpemMuMn WnNu AUCKOHTaA OT CyMMbl MOralleHWss C UCNoNb3oBaHWEM MeToda 3dekTBHON
MPOLIEHTHON CTaBkW. HauucneHHble NpoueHTHble [OX0Abl M HA4YMCMEHHblIE MPOLIEHTHbIE pacxogpl,
BKMOYAA HAUYUCIEHHbIA KYNOHHbIA A0X04 W aMOpPTU3MPOBAHHBLIN OUCKOHT WAM npemuio  (Bkrodasi
OTITOXKEHHYIO MPU NPEeAOCTaBIEHUN KOMUCCUIO, NMPU HanuMyYum TakoBOW), HE MOKa3bliBAOTCHA OTAENbHO, a
BKITOYalOTCA B 0anaHCoBY0 CTOMMOCTb COOTBETCTBYHOLLUX CTaTEN aKTMBOB U 00513aTENbCTB.

Memod agbcbekmusHOU npoueHmMHoOU cmasku — 3TO MeToh MNPU3HAHUSA MPOLEHTHBIX OOXOOO0B WU
MPOLEHTHbIX PacxodoB B TEYEHME COOTBETCTBYIOLLEro nepuofa C Lenbi obecneyeHnss NoCTOSHHON
NPOLIEHTHON CcTaBkU (3(PPEKTUBHON MPOLEHTHOW CTaBKW) Ha GanaHCOBYHD CTOMMOCTb MHCTPYMEHTA.
OddhbekTBHAsA MNpoOUEHTHasd CTaBka — 3TO TOYHas CTaBKa AMCKOHTMPOBAHWS pacyeTHbIX Oyayuimx
OEeHeXHbIX BbiNnaT Unm NocTynneHun (He Bknovas byaylime yobITKM N0 KpeanTam) Ha OXXuaaeMblin CPoK
OencTBust (PUHAHCOBOIrO MHCTPYMEHTa MW, B COOTBETCTBYIOLUUX Cryyasx, Ha Bornee KOpOTKWMWA CpoK OO0
yncton 6GanaHCoBOW CTOMMOCTU (PUHAHCOBOIO WMHCTpPyMeHTa. JddeKkTnBHas NpoLeHTHaa CcTaBka
ncnonb3yeTcs Anst AUMCKOHTMPOBaHUS AEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MaBaloLlen cTaBkoW A0
cnepyowen aatbl MU3BMEHEHUS MPOLEHTA, 3a UCKIIOYEHUEM MPEMUN UMW OUCKOHTA, KOTOpble OTpaXKaloT
KpeauTHBIM cnpeq no nnaBatolel CTaBke, yka3aHHOW AN OAHHOMO MHCTPYMEHTA, MMM Mo ApYrum
nepeMeHHbIM hakTopam, He YyCTaHaBMMBAEMbIM B 3aBUCUMOCTM OT PbIHOYHOIO 3Ha4YeHus. Takve npemmm
WUNN OUCKOHTbI aMOPTU3NPYIOTCA Ha MPOTSXKEHUN BCEro OXWOAEMOro Cpoka obpalleHusi MHCTPYMEHTA.
PacuyeT [OWCKOHTMPOBAHHOW CTOMMOCTU BKIOYAET BCE KOMWCCWM, BbIMMAYEHHbIE W MOSyYeHHble
CTOPOHaMM KOHTpakTa, COCTaBMSIOWNE HEOTHLEMIMEMYIO YacTb 3EEKTUBHOM NPOLIEHTHOM CTaBKWU (CM.
YYETHYHO NMOSNIMTUKY B OTHOLLEHMN OTPaXXEHMs1 4OXOO0B M Pacxodos).
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lMepeoHavyanbHoe npu3HaHuUe @OUHAHCOBbLIX UHCMpPYMeHmos. Toproeble LUeHHble Bymary,
NpoV3BOAHbIE W MNpoYMe (PUHAHCOBbLIE WHCTPYMEHTbI, OLEeHMBaeMble MO CrnpaBeasIMBON CTOMMOCTH,
M3MEHEHUS] KOTOPOW OTpaXalTcs B cocTaBe npubbinv unu ybbiTka 3a nepuod, nepBoHAYanbHO
NpusHaTCA Mo cnpaBeaniMBoi CTOMMOCTWU. Bce npoune MHaHCOBblE WHCTPYMEHTLI NMepBoHaYanbHoO
oTpakatoTcsl MO CrpaBeAuBOI CTOMMOCTH, BKITOYas 3aTpaTtbl Mo caenke. Haunyywunm nogreepxaeHvem
cnpaBeanuBoii CTOMMOCTW MpWU NepBoOHa4anbHOM MpU3HaHWM ABNsSeTca LeHa caenku. Mpubbinb unm
yGbITOK NpY MepBoHaYanbHOM MPU3HAHWMKU YYMTLIBAKOTCA TONbKO B TOM Cllydae, ecnn ecTb pasHuua
MeXay crnpaBensIMBON CTOMMOCTBIO M LIEHOWN CAENKWU, NMOATBEPXKAEHWEM KOTOPOM MOTYT CIYXUTb Apyrue
Habnogaemble Ha pbiHKe TeKyllue cOEenkM C TEM XXe WHCTPYMEHTOM WIM METO[ OLEHKM, KOTOPbIA B
kayecTBe 6a30BbIX AaHHbIX UCMOMb3YEeT TONbKO AaHHble HabMoaaeMbIX PbIHKOB.

Mokynka u npopaxa (WHAHCOBbLIX aKTMBOB, MOCTaBKa KOTOPbLIX AOIMKHA MPOU3BOAUTBLCA B CPOKM,
YyCTaHOBMEHHbIE 3aKoHOA4AaTENbCTBOM UNn obbl4asMm AenoBoro obopoTta AN AaHHOMO pbiHKa (MOKynka u
npopaxa no «CTaHOapTHLIM YCIOBUSM»), OTPaXalTca Ha AaTy COBepLUeHWUs CAernku, TO eCcTb Ha aary,
korga [pynna ob6sa3yetca kynuTb unu npogaTtb (puHaHCOBbLIM akTmeB. Bce papyrme onepauum no
npuobpeTeHnto 1 Npoaaxe NPU3HATCA Ha AaTy NOCTaBKW, NPW 3TOM M3MEHeHMe CTOMMOCTY 3a nepuog
Mexgy OaTton MNPUHATMSA 00A3aTenbCTB M JaToW MOCTaBKM HE NPU3HAeTCs B OTHOLIEHWMU aKTUBOB,
OTPaXEHHbIX MO PAKTUYECKOW UMM aMOPTU3NPOBaHHOW CTOMMOCTM; NPU3HAETCs B cOcTaBe Npubbinv nnu
yObITka B OTHOLUEHUWN TOProBbIX LEHHbIX Gymar, NpoM3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB M MPOYNX
(PMHaAHCOBbLIX aKTUBOB, OLLEHMBaEMbIX MO CNpaBeAfIMBONA CTOMMOCTU, U3BMEHEHMS KOTOPOWN OTPaXKaloTCH B
cocTase NpubbINy unu yobiTka 3a Nepuoga.

HeHexHble cpedcmea U ux 3KeueanieHMbl. [leHexHble CpeacTBa U WX SKBMBAMNEHTbl BKIOYAOT
AeHbrn B Kacce, Ha KoppecrnoHaeHTckmx cyeTax B LUB P® n apyrux GaHkax, a Takke KpaTKOCPO4Hble,
BbICOKONKBUIHbIE BIOXEHWUS, Nerko obpaTuMble B 3apaHee WM3BECTHYI0 CYMMY [AEHEeXHbIX CPeAcTB U
noABepralolmnecss He3HaYUTENbHOMY PUCKY W3MEHEHUSI MX CTOMMOCTU, a WMEHHO MeXOaHKOBCKMe
[eno3nTbl C MepBoHaYanbHbIM CPOKOM MoralleHus mMeHee Tpex Mecsues. CpedcTBa, B OTHOLLEHMU
KOTOPbIX WMMEKTCS OrpaHU4YeHUs B UCMOSb30BaHUM Ha nepuon 6oriee Tpex MecsLeB Ha MOMEHT
pa3MeLLEeHMs], CKITIYaloTCs M3 CoCTaBa AEHEXHbIX CPEACTB U MX 3KBUBANEHTOB. [leHexHble cpeactea u
NX SKBUBANEHTbI OTPaXalTCs N0 aMOPTU3UPOBAHHON CTOUMOCTMU.

O6sizamenbHble pe3epebl Ha cyemax e LUb P®. Ob6si3atenbHble pesepBbl Ha cyetax B LB PO
OoTpaxalTcs No amopTU3NPOBAHHOW CTOMMOCTM M MPeacTaBnsaioT cobor cpeacTsa, AenOHMPOBaHHbIE B
LB P®, no KOTOpPbIM HE HaYUCNATCA MPOLEHTbI U KOTOpble He npefHa3HayeHbl Ang uHaHCMpPOBaHWS
Tekywen peatenbHocTW. [aHHble cpeacTBa WCKNIOYAKTCA W3 COCTaBa [OEHEeXHbIX CpeactB U ux
3KBMUBAIEHTOB AN Lefien COCTaBeHNs KOHCONMOUPOBAHHOMO OTYETa O ABWXKEHWUMN OEHEXHbIX CPEACTB.

Topzoenle ueHHble 6ymaz2u. Toproeble LeHHble Oymarn — 3TO LUeHHble 6ymarn, KoTopble
npuobpeTalTcsl C Lenblo NnonyvyeHust Npubbinn 3a cYeT KPpaTKOCPOYHbIX KoneGaHuid LeHbl U TOProBoi
Mapxu, WM LeHHble Oymary, ABMSAOWMECA YacTblo NOPTGEns, (akTUYecku WUCMonb3yemMoro Ans
nony4yeHnss KpaTKoCPOYHOM MpubLINK. Mpynna knaccuguumpyeT LeHHble ByMari Kak TOproBble LieHHble
Bymaru, ecnu y Hee ecTb HamepeHue npoAaTb MX B TeYeHMe KOPOTKOro rnepuoaa BpeMeHW ¢ MOMeEHTa
npuobpeTeHnst. ToproBble LieHHblE Bymaru oTpaxatoTcs Nno cnpaBeasIMBoi CTOMMOCTMY.

lpoyue uyeHHble 6ymazu, oyeHugaeMbie Mo cripagednueoll cmouMocmu, U3MeHeHUs1 Komopou
ompaaromcsi e cocmasee npubbuiu unu yb6bimka 3a nepuod. [lpouve UeHHble 6Gymary,
OLeHMBaeMble MO CrnpaBeannBOA CTOMMOCTU, UBMEHEHMWSI KOTOPOW OTPaXatrTCs B COCTaBe NpudbIM nnm
yOblTKa 3a nepuod, BKMOYalT LUeHHble Oymaru, KoTopble MNpu nepBoHaYanbHOM MPU3HaHUKM Obinu
OTHECEHbI K 3TOM kaTeropmu. PykOBOOCTBO OTHOCUT LiEHHbIE BymMaru K JaHHOW KaTeropum TONbKo B TOM
cnyyae, ecnu (a) Takas knaccudmkauma ycTpaHseT WM CyLLeCTBEHHO YMeEHbLUAaeT HECOOTBETCTBUS B
y4yeTe, KOTOpble B NMPOTMBHOM Criydae BO3HUKNKN Obl B pe3ynbTaTe OLEHKM aKTMBOB M 0083aTensCcTB unm
NpU3HaHMSA COOTBETCTBYIOLUX [AOXOAOB M PaCXO4OB C WUCMOMb3OBaHMEM pa3Hbix metogos; unu (b)
yrnpaBrneHne rpynnov (MHAHCOBLIX aKTUBOB, (PMHAHCOBBLIX 00A3ATENbLCTB MMM TEX U OPYrnX, a Takke
oueHKa Mx 9EKTMBHOCTU OCYLLECTBMSAOTCH HA OCHOBE CrpaBeffMBON CTOMMOCTU B COOTBETCTBUU C
OOKYMEHTanbHO 3aKpenmieHHOW cTpaTernen ynpaBneHUs puckamv WM MHBECTUMLMOHHOW cTpaTerven.
Mpu3HaHMe wn oueHka (UHAHCOBbLIX AaKTMBOB 3TOW KaTEropum COOTBETCTBYET YYETHOM MOJIUTUKE,
NpVBEAEHHOW Bbille B OTHOLLUEHUN TOProBbIX LIEHHBIX Bymar.
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LeHHble 6ymazu, umerowjuecss 6 Hanu4uu Ons npodaxu. [daHHasi kaTeropusi LEHHbIX Oymar
npeacTaBnseT coboit MHaAHCOBbIE aKTMBbI, ONPEAEneHHbIE KaK MMEIOLLMECs B Hanuuum Ans Npodaxu U
KoTopble He Obimn  KnaccuUUMpoBaHbl B KaTeropun: kpeautbl W Aebutopckasi 3ad0iPKEHHOCTD,
MHBECTMLIMOHHbIE LieHHble Oymary, yaepXvBaemble [0 MOralleHns WnuM npoyne LeHHble 6ymary,
OLiEHVBaeMble MO CrpPaBeAnvMBO/A CTOMMOCTU, M3MEHEHWSI KOTOPOM OTpaXkaloTcsl B COCTaBe MpubbIn mnm
yobITKa 3a nepuogd. LieHHble Gymaru, MMetoLMecs B HanuM4uMmn Ans Npofaxu, oTpaxkaloTcsl Mo cnpasensimeoi
CTOMMOCTM.

HNHeecmuyuoHHbIe UyeHHble 6ymazu, yoepxueaembie 00 nozaweHus. K MHBECTULNOHHBIM LiEHHbIM
Gymaram, yoepxuaembiM 40 MoralleHunsi, OTHOCATCS KOTUPYEMbIe HEMPOW3BOAHbIE (PUHAHCOBLIE aKTUBbI
C (PMKCUPOBaHHBLIMUK UMK oMnpeaenseMbiMy BbinnataMmu 1 (OUKCUPOBAHHLIM CPOKOM MOralleHusi, KoTopble
B COOTBETCTBUW C TBEPAbIM HaMepeHMeM M BO3MOXHOCTbIO pykoBoacTBa [pynnbl GyayT yaepxueaTtbes
[0 noraileHusi. PyKOBOACTBO KnaccuuuMpyeT MHBECTULMOHHbIE LieHHble Bymaru, yaepxuwsaemble 00
noratleHusi, B MOMEHT NepBOHaYanbHOro NpusHaHus. VIHBeCTUUMOHHbIE LieHHble ByMaru, yaepXxuBaemble
[0 MoraLleHusi, OTPaXKarTCA N0 aMOPTU3NPOBaHHOW CTOMMOCTH.

Cpedcmea e Odpyaux 6aHkax. CpepnctBa B Apyrux GaHkax npuHMMatoTcs K ydeTy, korga [pynna
npenocTaBnseT AeHeXHble cpeacTBa 6aHKaM-KOHTpareHTam B BUJE aBaHCOBbIX NaTexen, noanexalumx
roraleHu0 Ha YCTaHOBIEHHYIO UK onpedensieMyto aaty, npu 3Tom y [pynnbl OTCYTCTBYET HaMepeHune
OCYLLECTBMATbL TOProBble onepauuy C BO3HMKaloLWel AeBGUTOPCKON 3a40SHKEHHOCTbIO, HE CBA3aHHOW C
Npoun3BOAHbIMM  (DUHAHCOBLIMU MHCTPYMEHTaMU M He WMeloWeid KOTUPOBOK Ha OTKPbITOM pPbIHKE.
CpeqcTBa B Apyrx 6aHkax oTpaxaloTcsl Mo aMOpTU3MPOBaHHOW CTOMMOCTMU.

Kpedumbl u aeaHcbl knueHmam. KpeouTbl M aBaHCbl KIMEHTaAM OTpaxawTcs B (pMHAHCOBOW
OTYeTHOCTK, Korga pynna npefocTaBnseT QeHEeXHbIE CPEACTBa KIMEeHTaM B BUE aBaHCOBbLIX NnaTexen
C uUenblo NpuobpeTeHns nnu cosgaHusa ebutopckon 3af0IMKEHHOCTU, HE CBSA3aHHON C MPOU3BOAHBIMYU
PUHAHCOBLIMU MHCTPYMEHTaMW M HEe UMeLlen KOTUPOBOK Ha OTKPbLITOM PblHKE, noanexaiien
noraweHnto Ha YCTaHOBIIEHHYI0 UMM onpegensemylo gaty, u npu atom y [pynnel oTcyTcTBYeT
HaMepeHne OCYLLeCTBMATb TOProBble ornepaumMn C 3Ton OebuTopckon 3agosmkeHHocTblo. KpeauTtbl n
aBaHCbl KNWeHTaM Y4UTbLIBAOTCHA MO aMOPTU3MPOBaAHHOM CTOMMOCTWU. Ecnu npu nepecmoTpe ycnosuin B
OTHOLWIEHMN (PUHAHCOBLIX aKTUBOB MEPECMOTPEHHbIE YCMNOBUSA  3HAYMTENbHO OTMAMYalTCA  OT
npeabIayLMX, HOBbIN aKTUB NepBOHaYanbHO NPU3HaEeTCs No crpaBeAvBOM CTOUMOCTW.

O6ecuyeHeHue ¢uHaHCOBbLIX akmueoe, ompaxaembiX [0 aMopmu3upoeaHHOU cmoumMocmu.
Y6bITkM OT obecueHeHus1 MpU3HalTCAa B cocTaBe npubbinu vnu ybbiTka MO Mepe WX MOHECEHWs B
pesynbTate ogHoro unu 6onee cobbiTun (cobbITU ybBbITKA), NPOM3OLLEALWMX NOCNe NepBOHaYansHOro
Npu3HaHMs (PMHAHCOBOTO aKTVBa U BAMSIIOLWMX HA BEMNWYNHY UMM BPEMEHHbBIE CPOKMN pacyeTHbIX ByayLmnx
[OEHEXHbIX MOTOKOB, KOTOpbIE CBSA3aHbl C (PUHAHCOBLIM aKTUBOM UMW C rpynmnon (MHaAHCOBbLIX aKTUBOB,
KOTOPble MOXHO OLIEHUTb C AOCTATOYHOW CTENEHbI0 HadexHoCcTU. B criyyae, ecnv y pynnbl OTCYTCTBYIOT
0ObeKTUBHbIE AOKa3aTenbCcTBa MHAMBMAYaNbHOro obecueHeHus PMHAHCOBOrO akTueBa (He3aBUCMMO OT
€ro CyLIeCTBEHHOCTU), 3TOT aKTMB BKIOYAETCH B rpynny (OUHAHCOBBIX aKTMBOB C aHanormyHbIMu
XapaKTepucTMkamun KpeamuTHOTO pucka UM OLEHMBAETCH B COBOKYMHOCTM C HUMW Ha mnpegmet
obecLieHeHNnsi. Huxke nepeyncrnieHbl OCHOBHbIE KPUTEPWM, HA OCHOBE KOTOPbIX ONpeaensieTcs Hanuuve
06BHEKTMBHBIX MPU3HAKOB YObITKa OT 00ecLEeHeHs:

. npocpouyKa noboro oYepenHoro naTexa;

. 3aeMLUMK UCNbITbIBAET CYLLEeCTBEHHble (PMHAHCOBbIE TPYAHOCTW, 4YTO MOATBEpXKAaeTcs
bmHaHCOBOW MHOPMaLUMEN O 3aeMLLMKe, HaxoasLwencs B pacnopskeHuu pynnbl;

. 3aeMLUMKY rpo3nT 6aHKpOTCTBO mnnun gpyrasa (*)MHaHCOBaﬂ peopraHn3auuns,
. cyulectByet HeratmBHoe W3MEHEHWUEe NNaTeXxHoro cratyca 3aemMuiuka, o6ycn03neHHoe
N3MEeHEHNAMU HalMNOHalbHbIX UM MECTHbIX 3KOHOMUNYECKNX yCJ'IOBI/Il71, OKa3blBaloLNX BO3AENCTBUE

Ha 3aeMLLVKa;

. CTOMMOCTb 0GECMNEYEHNS CYLLLIECTBEHHO CHWKAETCS B pesysibTaTe yXyALWeHNs CUTyauun Ha pbiHKe.
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B uensix KonnekTMBHOW OLeHKM obecLeHeHUs (DUHAHCOBbIE aKTMBbI TPYMMUPYHOTCS MO aHanorMyHbIM
XapaKTepUCTMKaM KpPeaMTHOro pucka. OTW XapaKTePUCTMKM OTHOCATCA K OleHKe Oyayliux MOTOKOB
OEHEXHbIX CPeACTB AN rpynn Takux akTVBOB U CBMAETENbCTBYIOT O CMOCOGHOCTM Ae6GUTOPOB Moracutb
BCE MPUYMTaIOLLNECSH CYMMbl B COOTBETCTBUM C KOHTPaKTHLIMU YCIIOBUSMM B OTHOLLEHUW OLIeHWBaEMbIX
aKTVBOB.

Byoyuwime noToku [eHexHbIX CpefacTB B rpynne (OMHAHCOBLIX aKTMBOB, KOTOPbIE KOMNEKTUBHO
OLleHMBAIOTCS Ha NpeaMeT obecLieHeHWs, ONpeaenstoTCs Ha OCHOBE KOHTPAKTHbLIX [EHEXHbLIX MOTOKOB,
CBSI3aHHbIX C OAHHbIMU akTMBaMMu, U Ha OCHOBE UMEILLENCS Y PYKOBOACTBA CTaTUCTMKM 06 obbemax
NPOCPOYEHHON 3a0MKEHHOCTM, KOTOPasi BO3HUKHET B pe3ynbTate npousolleanx cobbiTuii ybbiTka, a
Tawke 00 YyCMewHOCTM BO3MELLEHUS MNPOCPOYEHHON 3adomkeHHocTW. CTaTucTMka npowrnbix neT
KOPPEKTMPYETCS Ha Tekyluue Habnwogaemble AaHHble ONsl OTPaXeHUs BO3NEWCTBUS TEKYLLUX YCIOBUM,
KOTOpble HE MOBMUSANM Ha NPeALIECTBYKOLIME Nepuoabl, a Takke Ans ycTpaHeHust acpdekTa npoLusibix
COObITUIA, He OKa3blBaKOLLUMX BUSIHWASA B TEKYLLIEM Nepuoae.

Y6bITkn OT obecueHeHnss Bceraa npusHaloTCs nyTeM CO3daHusa pesepBa B pasmepe, Heobxogmmom Ans
CHWXEeHMs GanaHCoBOW CTOMMOCTM aKTMBa OO TEKyLleW CTOMMOCTU OXMAAEMbIX OEHEXHbIX MOTOKOB
(koTopas He BkNOYaET B cebsi OyayLine yobITKM MO KpeauTy, KOTopble B HAcTosLLee Bpems eLle He Obinu
NMOHECEHbI), AUCKOHTUPOBAHHBIX C UCMOMb30BaHMEM NepBoHaYanbHOM 3EKTMBHON NPOLIEHTHON CTaBKM
no faHHOMY aKTuBY.

PacyeT ANCKOHTMPOBAHHOM CTOMMOCTU OXMAAEMbIX OEHEXHbIX MOTOKOB 0becneyeHHOro oMHaHCOBOro
aKTMBa BKIOYaET OeHEXHble MOTOKM, KOTOpble MOTYT BO3HUKHYTb B pe3ynbTaTe BCTYMNIIEHUS KpeguTopa
BO BNajeHve UMYyLLECTBOM [OIDKHMKA, 3a BbIYETOM 3aTpaT Ha nofydeHve n npofaxy obecnevyeHus,
He3aBMCMMO OT CTEMNeHW BEPOSATHOCTU BCTYMNIEHUSI KpeauTopa BO BradeHME MMYLLECTBOM [OJDKHMKA.
Ecnu B nocnepywowem nepuoge cymma ybbiTka OT 0OECLEHEHMSI CHUXKAETCS, U 3TO CHWXKEHNE MOXET
OblTb OOBEKTMBHO OTHECEHO K COObITUIO, HACTYMMBLLUEMY MOCME MpuU3HaHWSA obecLeHeHusl, paHee
OTpaXeHHbI YObITOK OT ObeclLeHeHus peBepcupyeTcsl MOCPeACTBOM BOCCTAHOBIEHUS CO34aHHOMo
pe3epBa B cocTaBe Npubbiny nnm ybbiTka 3a nepuod. AKTMBbI, NoralieHne KOTOPbIX HEBO3MOXHO U B
OTHOLLIEHMN KOTOPbIX 3aBeplUeHbl BCe HeobXoAauMMble Mpouedypbl C LENbl MOMIHOMO MM YacTUYHOrO
BO3MeELLEHMS 1 onpedeneHa OKoHYaTenbHasg cymMma ybbITka, CMChbIBAOTCA 3a cYET CHOPMUPOBAHHOTO
Ha 6anaHce pe3epBa nog obecLeHeHne.

O6s3amenbcmea kpedumHo20 xapakmepa. pynna npuHumaeT Ha cebs obsa3aTenbcTBa KpeamuTHOro
XapakTepa, BKM4Yasi akkpeauTuBbl M OMHAHCOBbIE rapaHTun. PuHaHCOBbIE FapaHTMM MpeacTaBnsoT
cobor 6e30T3bIBHbIE 0693aTEeNbCTBA OCYLLECTBAATL NMAaTeXW B Cryvyae HEBLIMNOMHEHUS KITUEHTOM CBOUX
obsa3aTensCTB neped TPeTbMMW CTOPOHaMW, WM MOABEPXKEHbl TAKOMY XK€ KPeOWTHOMY PWCKY, Kak W
KpeanTbl. dHaHCOBbIE rapaHTUM 1 obga3aTenbCTBa MO BblAaye KPeaAUTOB NepBOHaYarnbHO OTpaxarTcs
no crnpaBeafnIMBON CTOMMOCTU, NOATBEPXKOEHHON, KakK NpaBmnno, CyMMOW NOSTy4EHHbIX KOMUCCUNA.

Coenku no dozoeopam npodaxu u o6pamHO20 eblKyna UeHHbix 6ymae. Coenku no goroBopam
npogaxun n obpaTtHOro Bbikyrna (OOroBOpbl pPeno), KoTopble akTUYeckn obecneymBatoT KOHTpareHTy
[OXOOHOCTb KpeauTopa, pacCMaTpuBAalOTCS Kak ornepaumm NpuBriedeHust cpeacTB nog obecneveHue
UeHHbIX 6ymar. MpusHaHue LeHHbIX Bymar, npogaHHbIX NO JOroBOpaM Npogaxu u obpaTHOro Bbikyna, He
npekpawaetca. LleHHble Oymarn, npuoOpeTeHHble NO [AOroBopaM peno, KhaccuuumpyroTcs Kak
nebuTtopckaa 3aformKeHHOCTb No caenkam obpatHoro PEMO wnm cpeactBa B Apyrux  GaHkax.
CooTeeTcTBYHOLMNE 06513aTENBLCTBA OTPAXKATCA B COCTABE CPeACTB APYrux GaHKOB.

I'lpuo6pemeHHble 8€eKcelJisl. anO6peTeHHble BEKCeNA BKMHOYaAKTCA B TOpProBble LEHHbIE 6ymarw,
cpeactea B Opyrux OaHkax unu KpeaouTbl U aBaHCbl KNMeHTaM B 3aBUCUMOCTU OT UX 3KOHOMWUYECKOro
cogepxaHunda n snocneacTtemm nepeoueHmnBarTCA 1 YH4UTbIBAKOTCA B COOTBETCTBUM C yquHon NOSIUTUKOMN,
I'IpeJII,CTaBJ'IeHHOVI BbllLle AnA AaHHbIX KaTeropvuZ aKTUBOB.
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lMpekpaweHue npusHaHusi huHaHco8bIX akmueoe. [pynna npekpaljaeT npu3HaBaTb PUHAHCOBbLIE
aKTMBbl, (@) korga 3TW aKTUBbl NOralleHbl UNW MnpaBa Ha [OEHeXHble MNOTOKW, CBA3aHHble C 3TUMMU
aKkTMBamu, ucteknu, unu (6) MNpynna nepegana npasa Ha OEHEXHbIE NOTOKN OT PMHAHCOBLIX aKTUBOB UMK
3aKryMna cornalleHne o nepegade, u npu 3Tom (i) Takke nepegana no CyLeCTBY, BCE PUCKU U BbIroapl,
CBSAi3aHHbIE C BNageHWeM 3TUMM akTMBamu, unu (i) He nepegana u He coxpaHwna, no CyLecTBy, BCE
PUCKM 1 BbIroAbl, CBA3aHHbIE C BNaJjleHMeM 3TUMU aKTMBaMM, HO yTpaTtuna npaBo KOHTPONS B OTHOLUEHWM
AaHHbIX akTMBOB. KOHTpONnb COXpaHAeTcsl, ecrnv KOHTpareHT He WMMEeEeT MNPakTUYeCcKOW BO3MOXHOCTU
NONTHOCTbIO NpoAdaTb aKTuB HEeCBSI3aHHOWN TpeTbeVI CTOpoOHe oes AONONHUTENbHbIX orpaHquHMﬁ Ha
npogaxy.

Fydeun. lyaosun npegctaensieT coboi npeBbllleHMe CTOMMOCTU MpuobpeTeHuss Hag cnpaBensiMBon
CTOMMOCTBIO [JONU NpuobpeTaroLLlet opraHusaumm B naeHTuduumpyembix aktneax, obssaTensctsax u
YCNOBHbIX 00si3aTeNnbCTBax npuobpetaemMon AOYEepHEN MM acCOLMMPOBAHHOM OpraHuMsauuMmM Ha garty
obmeHa. N'yaBun, cBA3aHHbIN C MPUOOPEeTEHNEM A0YEPHUX KOMMAHWUIA, OTpaXKaeTCcsl OTAENbHOW CTPOKOW B
KOHCONMMAUPOBAHHOM OT4YeTe O UHAHCOBOM MonoxeHun. [yoBun oOTpaxaeTcsa Mno  CTOMMOCTU
NprMobpeTeHUs 3a BLIYETOM HaKOMMEHHbIX YObITKOB OT 06ecLeHeHns (NP1 HanM4mMm TakoBbIX).

TecTtnpoBaHue ryasuna Ha obecueHeHne Npom3BoaMTCs [pynnon no MeHbluen Mepe pas B rof, a Takke
KOrga CyLwecTBYOT MpU3HaKW ero BO3MOXHOro obecueHeHus. [ygBun OTHOCUTCSA Ha eauHULBb,
reHepupyoLmne geHexHble NMOTOKW, UMM Ha rpynnbl TakMx eauHuUl, KOTopble, Kak oXuaaeTtcs, nonyyart
Bblrody OT yBenuyeHus 3EEeKTMBHOCTU AeATeNnbHOCTM OObeAWHEHHOW opraHusauum B pesynbTate
obbeanHeHus. 3TN eanHUUbl UNK rPpynMbl eQuHUL, ABRAOTCA 6a3oBbIM YpOBHEM, MO KoTopomy [pynna
BeAeT ydeT ryasuna, U no CBOEMY pa3Mepy OHW He MNPEeBbIWalT OTYETHbIN cermeHT. [py BbIObITUM
aKTMBa W3 eauHWUbl, TEeHepupyloLWen [OeHeXHbIn MOTOK, Ha KOoTopyl Obin OTHeceH ryaswn,
cooTBeTCTBYOWMNE NpUbbLINKM M yBbITKM OT BbIOBLITMA BKMAOYalT OanaHCoBYD CTOMMOCTb [yABUNa,
CBS3aHHOrO C BbIObIBLUMM aKTMBOM, KoTOopas OOblMHO onpedensieTcsa MponopuuoHanbHO  Aone
BbIObIBLLErO aKkTMBa B CTOUMOCTU €AMHNLbI, FTEHEPUPYIOLLEN AEHEXHBIN NOTOK.

OcHoeHble cpedcmea. OCHOBHblE CpeAcTBa OTpaxawTcd Mo  CTOMMOCTM  MpuobpeTeHus,
CKOPPEKTMPOBaHHOW [0 3KBUBASIEHTa MOKyMNaTesNlbHOM CMOCOBGHOCTU POCCUMCKOro pybnsi MO COCTOSIHUIO
Ha 31 pekabpss 2002 ropga, 4ns aktueoB, npuobpeteHHbix Ao 1 gauBapa 2003 roma nubo no
NnepeoLEeHEHHON CTOMMOCTM, KaK OMWCAHO HWKEe, 3a BbIYETOM HAaKOMIIEHHOro M3HOCa M pe3epBa Mopg
obecueHeHune (Tam, rae aTo HeobxoaMmo).

3eMna un 3pgaHus [pynnbl perynsipHO nepeoueHnBaoTcs. Yactota nepeoueHkn 3aBUCUT OT M3MEHEHMS
crnpaBeniMBoi CTOMMOCTN OOBHEKTOB 3eMnn 1 3a4aHnii. PoHO NEePEOLEHKM 3EMITN U 30aHUN, BKIIOYEHHbIN B
COCTaB MPOYEN COBOKYMHOW MPUObLINN, NEPEHOCUTCS] HEMOCPEACTBEHHO HA HepacnpeneneHHyo npubbinb
nocrne peanu3auun goxoga oOT NEPeoleHKN, TO eCTb B MOMEHT CMUCaAHUSA MW BbiObITUS akTMBa UNKU MO
Mepe MCMNosb30BaHUS AaHHOro aktuea [pynnon. B nocneaHem criydae cymma peanvM3oBaHHOro goxoga ot
nepeoLeHkn npeacraBnsieT cobol pasHuuy Mexay amopTu3aumeln, OCHOBAHHOW Ha nepeoLeHEHHOM
©anaHcoBOW CTOMMOCTHM aKTMBa, U aMmopTuU3aumen, OCHOBAHHON Ha ero nepBoHaYarnbHON CTOMMOCTM.

He3aBepLueHHOe CTpPOWUTENBCTBO Y4YMTbIBAETCS MO MNepBOHaYanbHoOW cTtoumocTu. [lepBoHavanbHas
CTOMMOCTb BKIOYAET 3aTpaThl N0 06CNyXMBaHWIO 3aiMOB, CBA3aHHbIE C NOMYYEHWEM crieumarnbHbIX Unu
obwux 3aliMoB Ha MHAHCMPOBAHWE CTPOMTENLCTBA COOTBETCTBYIOLUMX akTMBOB. [lo 3aBepLueHun
CTPOUTENbLCTBA aKTUBbLI MEPEBOAATCS B COOTBETCTBYIOLLYIO KATEFOPUIO OCHOBHbIX CPEACTB U OTpaxarTcs
no 6anaHcoBOW CTOMMOCTM Ha MOMEHT nepeBofa. He3aBeplLueHHOe CTPOWUTENbCTBO HE MNOANEXWT
amMopTM3auMM [0 MOMEHTa BBoAa B akcnnyaTtauuwo.Bce npounme o06bEKTbl OCHOBHBLIX CPEACTB
oTpaxarwTcsd MO CTOMMOCTU MpPUOOpETEHNs 3a BbIYETOM HAKOMMEHHOW amopTu3aumMm U yObITKOB OT
obecueHeHus (B criydyae nx Hanu4us).

Pacxogbl no TekyuwemMmy pPemMoOHTY U TexXHU4YeCKoMy 06CJ'Iy)KI/IBaHI/IIO Y4UTbIBAKOTCA MO Mepe Wux
BO3HWKHOBEHMS. Pacxoabl MO 3aMeHe KPYMHbIX KOMMNOHEHTOB OCHOBHbLIX CpeacTB Kanutalim3npyrTca C
nocneagyowmmMm cnmcaHnem 3aMeHeHHOro KOMrMnoHeHTa.
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B cnyyae obGecueHeHUs OCHOBHbIX CpPEeACTB OHM CMUCHIBAOTCA A0 Haubonblien u3 CTOMMOCTH,
nory4yaemon B pesynbTaTe WCMNOMb30BaHWS, U CnpaBesSIMBON CTOMMOCTW 3a BblMETOM 3aTpaT Ha
npogaxy. YMeHblieHne 6anaHCOBOW CTOMMOCTM OTHOCMTCH Ha cyeTa npubbinm u ybbiTka B CymMme
NpeBbILLEHUS BENNYUHBLI 0BecLEeHEHNsT Haa NpeablayLen NoNOXUTENbHON NePEOLIEHKON, OTPaXKEHHON B
CoCTaBe MpoYen COBOKYMHOM Npubbinn. YObITOK OT 06eCLieHeHUs, OTPaXKeHHbIN OIS KaKoro-nmbo akTvBea
B npegbigylive nepuogbl, BOCCTaHaBMMBAETCS, €CMM WMENO MEeCTO MW3MEHeHMEe B  OLEHKaXx,
NCMNOMb30BaHHbIX A8 onpefeneHns CTOMMOCTH, NoydaeMon B pe3dyrnbTaTe UCMOb30BaHNSA akTUBa, UIn
€ro cnpaBeanMBON CTOMMOCTM 3a BblYETOM 3aTpaTt Ha Npogaxy.

Mpubbinb 1 ybObITkM OT BbIOLITUA ONPeAensioTCA Kak pasHuLa MeXAy CYMMOW BbIpyyYku M GanaHCcoBOK
CTOMMOCTbIO 1 OTPaXarTcs B cocTaBe Npubbinn nnu ybbiTka 3a neproa.

AMopmusauun. 3emns He Noanexut amMmopTun3aunn. AMOpTI/I3aLI,l/IF| Nno Npo4YmMmMm OCHOBHbIM cpeacTBam
paccynTbiBaeTca C UCNOJIb3OBaHUEM NUHENHOro MeToda, TO €ecTb paBHOMEpPHbLIM CHWXeHUem
ﬂepBOHaHaJ’IbHOIZ mnnn nepeoueHeHHon cToMMoCcTM [o ©anaHcoBOWM CTOMMOCTWU MO YCTaHOBJIEHHbIM
HOpMaTMBaM aMOpPTU3aLMOHHbIX OTYMNCIIEHUN:

3paHusa 2,5%
O6opynosaHue 11,8-33,3%

Hemamepua.anble akmuesbl. Bce HemMmaTepualnbHble akTUBbl UMEKT onpep,eneHHbM CPOK nosfie3Horo
MCMONb30BaHMA W, B OCHOBHOM, BKMIOYAKT KanuTanusupoBaHHOE MporpammHoe obecrneyeHue.
MpuobpeTeHHble NUUEH3NM Ha nporpaMMHoe obecnedeHne KanuTanuaupyrlTCcs Ha OCHOBe 3aTpar,
MOHECEeHHbIX Ha MpuobpeTeHWe W BHedpeHWe AaHHOro nporpaMmmHoro obecneveHus. 3atpaTtbl Ha
pa3paboTKy, HEnOCPEeACTBEHHO CBA3aHHbIE C WMAEHTMUUUPYEMBIM W YHUKANbHbIM MNPOrpaMMHbIM
obecneyeHnem, KOHTponvpyembiM [pynmnon, oTpaxawTcs Kak HemaTepuarbHble akTuBbl, €Ccnu
OoXunpaaeTcd, 4yTOo CcyMmma AONOJTHUTENbHbIX 3KOHOMUNYECKUX BbIl'0, NpeBbICUT 3aTparThbl.
KanutanusmpoBaHHble 3aTpaTbl BKMIOYAOT Pacxodbl Ha cogepxaHue rpynnbl  pa3paboTyMKoB
nporpaMmHoro obecrneveHns U Hagnexallylo [Orio obLexo3sNCTBEHHbIX pacxogoB. Bce npouve
3aTpathbl, CBA3aHHbIe C NporpamMmmHbIM obecneyeHnem (Hanpumep, ero obcnyxunBaHMeM), y4UTbIBAOTCH
no wMmepe uWX MoHeceHus. KanutanusmpoBaHHoe nporpaMmHoe obecneyeHne  paBHOMEPHO
amMopTU3UpYyeTCs B TeYEeHUe OXMOAaeMOoro cpoka MOre3HOro MCnonb30BaHUS, KOTOPLIA cocTaBnseT
4 ropa.

AeaHcbl OeeesionepcKUM KOMMaHUsIM. ABaHCbl OEBENONEepCKUM KOMMaHWsIM MpeacTaBnsitoT cobol
aBaHCOBbIE MIaTeXu Mo [OroBopam MHBECTUPOBAHUS CTPOUTENLCTBA, MO KOTOpbIM [pynna nonyvaet
npaBo Ha OOBLEKT HeOdBMKMMOCTM MO OKOHYAHUW CTPOUTENbCTBA. ABAHCbI OEBENONEpPCKUM KOMMNaHUAM
YYMTBIBAIOTCA MO MEepBOHAYanbHOM CTOMMOCTU (PaBHOW CYMME BHECEHHbIX [OEHEXHbIX CpefcTB B
COOTBETCTBUWM C YCMNOBMSIMM [OroBOpa) 3a BbIYETOM pesepBa Mof obecleHeHue (TaM, rge 3To
HeobxoamMmo). [lo 3aBeplUeHUN CTPOUTENbCTBA, MONyYeHHble OGBLEKTbI HEABMXMMOCTM BKIOYAOTCS B
COCTaB WHBECTUUWMOHHOW COBCTBEHHOCTU WNW aKTWBOB, YOEPXWBaeMblX [ANA Nepenpoaaxu, B
3aBUCMMOCTU OT HaMepeHui FPynnbl B OTHOLLIEHWUMN UCTIONb30BaHNUA 3TUX 0O LEKTOB.

OnepayuoHHas apeHda. Korga Mpynna BbICTyNaeT B ponv apeHaaTopa, ¥ pUCKM U oxoabl OT BraaeHus
obbekTamn apeHabl He nepefatoTcs apeHgonatenem [pynne, obwas cymma nnatexen no goroBopam
onepaLMoHHOW apeHabl oTpaxaeTcs B cocTaBe NpubbinM MnM ybbiTKa C WCMONb3OBaHMEM MeToda
pPaBHOMEPHOIO CMMUCaHNs B TEYEHNE CPOKa apeHAbl.

®duHaHcoeas apeHda. Korga Npynna BbiCTynaeT B ponu apeHaonatens U pucku 1 Belrogbl OT BriageHus
obbeKkTamMu apeHAbl NepefalwTcs apeHgononyyaTento, nepefaBaeMble B apeHOy aKTMBbl OTPaXKaloTCs
Kak gebuTtopckad 3a40MmKEHHOCTb MO (PUHAHCOBOW apeHde W yYMTbIBATCS MO OUCKOHTUPOBAHHOM
cToumocTM OyayuwiMx apeHgHbIX nnatexen. [ebuTopckas 3a4oImPKEeHHOCTb MO (bMHAHCOBOW apeHge
nepBoHaYanbHO OTPaXXaeTCsl Ha AaTy BO3HWKHOBEHMS apeHAHbIX OTHOLLEHUA C MCMOMb30BaHMEM CTaBKU
OVCKOHTMPOBaHUSA, onpeaeneHHon Ha gaTy apeHaHON caenku (oaTton apeHOHOoW caenkm cumTaeTcsa aara
3aKMYeHs [JOroBopa apeHdbl MM gata MNoATBEepXKAEHUS ydYacTHUKAMKM  apeHHbIX OTHOLLUEHWUN
OCHOBHbIX MOMOXEHWI apeHbl B 3aBUCUMOCTM OT TOrO, kakasi AaTa HacTynuna paHbLue).
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PasHnua mexgy HeOUCKOHTUPOBAHHOW CTOMMOCTBbIO Oyayliux apeHOHbIX nnaTtexen M CymMMOM
0ebnTopCcKOM 3a40MMKEHHOCTM MNpefcTaBnsieT cobor HenonydeHHble (UMHaHCOBble Ao0Xx0Aabl. [aHHble
AoXoObl NMPU3HAKTCSA B TEYEHME CpOoKa apeHAbl C MCMOMb30BaHMEM MeToda YMCTbIX MHBECTUUMN (OO0
HanoroobnoXXeHns), KOTOpPbLIA NpeanonaraeT NOCTOSIHHYID HOPMY [JOXOAHOCTU B TEYEHWE BCErO0 CPOKa
AencTeunsa goroeopa apeHabl. [lononHuTensHble 3aTpaThl, HENOCPEACTBEHHO CBSA3aHHbIE C OpraHusaumnen
apeHAHbIX OTHOLUEHWI, BKIMOYAKOTCS B MepBOHAYarnbHyld CyMMYy AeOGUTOPCKOM 3adormKeHHOCTU Mo
(PMHaAHCOBOWM apeHde M YMEHbLIAT CyMMY A0X0Aa, NpU3HaBaeMoro B apeHaHbIn nepuon. PrHaHcoBble
Aoxoabl No apeHAe oTpaxaroTcsa no cratbe «[1poueHTHbIE JOXOA4bI» B COCTaBe Npubbinu nnm yoeiTka 3a
nepuoa.

Y6bITkM OT o0bBecueHeHus Mpu3HaKlTCa B cocTaBe npubbinnm mnu ybbiTka 3a nepuog Mo mepe ux
BO3HWKHOBEHMA B pesynbTare ogHoro unun 6onee cobbiTuin (CobbiTwiA yObITKA), NpomusoLleawInX nocrne
nepBOHa4anbHOro NpuM3HaHusa ebuTopckon 3agomMKEHHOCTN NO hnMHaHCOBOMW apeHae. [na onpeaeneHns
Hanmuma oOBbEKTMBHBIX MpU3HaKoB YOblTka OT obecueHeHusa [pynna mMcrnonb3yeT Te Xe OCHOBHble
KpUTepumn, 4YTO W AN paHee OMUCaHHbIX B JaHHOM MpYMeYaHun KpeauToB, OTpaXaemblX Mo
amMopTU3MPOBaAHHON CTOUMOCTMU.

Akmuesbl, ydepxueaemMble 05 npodaku. AKTVBbI, yaepXvBaemble ANs Npoaaxu, NpeacTaBnsoT
cobon akTuBbl, banaHcoBasi CTOMMOCTb KOTOPbIX OyAeT BO3MeLLeHa, rmaBHbIM 06pa3oM, nocpeacTBOM
npodaxu B TedeHne 12 mecsiues nocre oTYeTHON AaTbl. [JaHHbIe aKTUBbI OLEHMBAIOTCS NO HauMeHbLUen
M3 MX OCTATOYHOW CTOMMOCTM W CMpaBeAnvMBON CTOMMOCTM 3a Bbl4eTOM 3aTpaT Ha Npofaxy Ha aarty
peknaccudmkaumn. AKTMBbI, yaepXnsaemble A8 NPOAAXKN, He aMOPTU3MPYIOTCS.

Cpedcmea Opyaux 6aHkos. CpenctBa pJpyrux 0aHKOB OTpaxakwTcs B KOHCONUAMPOBAHHOM
PMHAHCOBOM OTYETHOCTM, HAYMHAsi C MOMEHTa NpefocTaBneHus (pynne AeHeXHbIX CPEACTB UMN NPOYMX
akTMBoB OaHKaMu-KOHTpareHTamn. HenpousBoaHble UHAHCOBbIE 00s3aTenbCTBa OTpaXxarTca Mo
aMopTM3MpoBaHHON cTtoumocTu. Ecnm [pynna npuobpeTtaeT coOBCTBEHHYIO 3aJOMKEHHOCTb, OHa
UCKIMOYaeTCsl M3 KOHCONMUAMPOBAHHOIO OT4YeTa O (PMHAHCOBOM MOSIOKEHUN, a pasHuMLa Mexay
DanaHcoBOW CTOMMOCTbIO 00A3aTenbCcTBa M yniavYeHHOW CYMMOW BKIOYaeTCs B COCTaB AOXOAOB WM
pacxodoB OT AOCPOYHOIO yperynmpoBaHus 3ag0mKEHHOCTH.

Cpedcmea knueHmos. CpefctBa KIMEHTOB NpeacTaBnsAloT cobon HenpoussBoaHble (MHAHCOBbIE
obsizaTenbcTBa nepen pusnyecknmmn nuuamm, rocygapCTBEHHbIMU U KOPNOPaTUBHLIMK KITMEHTaMU U
OoTpaxatTcs N0 aMOPTU3NPOBAHHOW CTOMMOCTM.

BbinyuieHHble 0osizoebie UeHHble 6ymazu. BbinylleHHble OOMNroBble LEeHHble Gymary BKIoYaloT
Bekcena W obnuraumu, BbinylweHHble [pynnoi. [onroBble LeHHble 6ymaru oTpaxalTcs Mo
amopTM3MpoBaHHOW cToumocTn. Ecnm pynna npuoGpetaeT COGCTBEHHbIE BbIMyLEHHbIE AONTOBbIE
LeHHble ByMarn, OHW WCKMHYalTCA U3 KOHCONMAMPOBAHHOIO OT4YeTa O (PMHAHCOBOM MONOXEHUM, a
pasHuua mMexay GanaHCoBOW CTOMMOCTBIO 00si3aTeNnibCTBa U yniayeHHOM CyMMONW BKIOYaeTCsl B COCTaB
[I0XOO0B OT JOCPOYHOrO YpPEryrnmpoBaHUs 3aJ0IKEHHOCTH.

Cy6opoduHuposaHHbIli dosie. CyboOpAMHUPOBAHHLIA OONF B OT4eTe O (PUHAHCOBOM MOMOXKEHUM
oTpaxkaeTcsl MO0 amMOpTM3MpPOBaHHONW cToMMocTu. ObsizaTenbCTBa MO ynnate MpPOLEHTOB OTpaXkaloTcs B
coctaBe npubbinn unu yobiTka 3a nepuod. B cnyyae nukevMpgaumm noraweHue cy6opavHUPOBaHHOMO
fJonra 6yaeT npousseAeHo nocrie yaoBNeTBOpeHusl TpebGoBaHMin BCEX NPOYNX KpeaUTOPOB.

lMpou3eodHble ¢huHaHcoEble UHCMpPyMeHmbI. MNponssoaHble (UHAHCOBbIE MHCTPYMEHTLI OTpaKatoTcs
Mo crnpaBeanuMeoil CTOMMOCTW. Bce npousBoAHBbIE MHCTPYMEHTbI YUYUTBLIBAIOTCA KakK aKTWBbl, €Crnu
cnpaBeanuBasi CTOMMOCTb [aHHbIX WHCTPYMEHTOB SIBMSETCA MNOMOXUTENBHOW, M Kak 06A3aTenbCcTBa,
€Ccnn 1x crpaBefnueas CTOMMOCTb SIBMSIETCA oTpuuaTtensHon. MaMeHeHus cnpaBeanvBoi CTOMMOCTM
NPOV3BOAHLIX WHCTPYMEHTOB OTpaXkaloTcs B COCTaBe NpubbINM unu yobiTka 3a nepuod. pynna He
MPUMEHSAET YYET XeMKUPOBAHUS.
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CpoyHble cdeniku C Opa2oueHHbIMU Memasiamu. CpoyHble COENKU C OparoueHHbIMK MeTasnsamu
BKMOYaloT hopBapaHble KOHTPAKTbl Ha MOKYMNKY/Mpoaaxy AparoueHHbIX MeTanmnoB, pacyeT Mno KOTOpbIM
MPOV3BOAMTCS AeHEeXHbIMW cpeAcTBaMu. CpoudHble cAenku ¢ AparoueHHbIMM MeTarniamy Ha OTYETHYIo
[JaTy pacKpbiBalOTCA B NpUMEYaHNAX K AaHHOW KOHCONMANPOBaHHOM doMHaHCoBOM oTyeTHocTU. OcTaTku
Mo 3TUM ornepauusiM OLEeHMBAOTCSA MO CrpaBeanMBOA CTOMMOCTU, U3MEHEHUS KOTOPOW OTPaKalTCa B
cocTaBe NpubbINM UNK yobiTka 3a nNepuon No ctatbe NpuUbbLINL/(YGbLITOK) OT onepauunii ¢ AparoLeHHbIMM
meTannamu.

Hanoez Ha npu6bbinb. Cymma Hamnora Ha npubbinb BKMOYAET CYMMY TEKYLLIEro Harora 3a rog v cymMmy
OTIOXEHHOro Hanora. Hamnor Ha npuObINb OTpaXkaeTcs B COCTaBe MPUOLINM MNu yBbiTka B MOMHOM
obbeme, 3a WCKMIOYEHMEM CYMM, OTHOCALUUXCA K OnepauusiM, oTpaXaeMbiM B COCTaee MNpoYen
COBOKYMHOW NpUOLINKU, UMW K OrnepauusiM C akUMOHEpPaMW, OTpaxXaemblM HEMOCPEACTBEHHO Ha cyeTax
COBCTBEHHbIX CPEACTB, KOTOPble, COOTBETCTBEHHO, OTPaXKaloTCs B COCTaBe MpoYeli COBOKYMHOM NpubbImn
WM HEMOCPEACTBEHHO B COCTaBE COGCTBEHHbLIX CPEACTB.

B koHconuaupoBaHHON (OMHAHCOBON OTYETHOCTM TEKYLUME PacXOAbl MO Hanory Ha Npubblinib OTpaXkeHb! B
cooTBeTCTBMM C TpeboBaHusMM 3akoHopaTenbctBa Poccunckon ®egepaumun, € MCNONb3OBaHNEM
HamnoroBbIX CTaBOK W 3aKOHOAATENbHbIX HOPM, KOTOPble AENCTBYIOT UMM NO CYLUECTBY BCTYNWAW B CUITY
Ha OTYETHyl0 AaTy. Tekywuin Hanor Ha npubbiflb PacCYMTLIBAETCSH Ha OCHOBE CyMM, OXMAAeMbIX K
ynrnate HanoroBbiM oOpraHam WM  BO3MELLUEHWIO  HanNoroBbiMM  OpraHaMm B OTHOLUEHUU
Hanoroobnaraemon npubbinn  wvnNu  yBbITKA 3a  TeKywMA W npejwecTsylowne  nepuogbl.
Hanoroobnaraemass npubbinb unyM  YObITOK OCHOBaHbl Ha OLEHOYHbIX MOKasaTensx, ecnu
KOHconuauposaHHas (UHaHCOBasi OTYETHOCTb YTBEpPXAaeTca A0 NoJayn COOTBETCTBYOLMX HAMNoOroBbixX
Aeknapauun. lNpoyne pacxoabl NO Hamoram, 3a MWCKIYEHMEM Hamora Ha npubbinb, OTpaXKalTcsd B
cocTaBe agMUHUCTPaTUBHbLIX M NPOYUX OMEPaLMOHHbBIX PAaCXOA0B.

OTNOXeHHbIW Hamnor Ha npubbifib paccyMTbiBaeTCS B OTHOLUEHWM BPEMEHHbLIX pasHUL  Mexay
Hanoroobnaraemon 6a3on akTMBOB M 065a3aTenbCTB U MX 6anaHCoBOW CTOMMOCTbIO B COOTBETCTBUM C
hVMHAHCOBON OTYETHOCTbIO. OTMOXEHHBIN HAMor He YYUTHIBAETCS B OTHOLUEHWM BPEMEHHbIX pasHuL,
BO3HMKAIOLWMX MpU NepBOHa4aribHOM MpU3HaAHWMK akTMBa WM obsi3aTenbCcTBa, €cnv 3Ta caenka npu
nepBoHa4yaribHOM MpPuU3HaHNUN HE BIIUAET HU Ha 6yxranTepCKyro, HWU Ha Hanoroo6narae|v|yro I'Ipl/l6b|]'|b,
KpoMe criydaeB MepBOHAYanbHOrO MpU3HaHWS, BO3HMKAMOWEro B pesynbTaTe o6bedMHEHUS KOMMaHWA.
AkTMBbI M o0bsizaTenscTtBa MO OTIIOXKEHHOMY HaroroobnoXeHUI0 OnNpeaensitoTcs C UCMNoSNb30BaHUEM
CTaBOK HANoroobnoXxeHusi, KOTopble OEWCTBYIOT UM MO CYLLECTBY BCTYNUIM B CUMY Ha OTYETHYIO AaTy U
KOTopble, Kak oXxugaeTtcsi, 6yoyT NPpUMEHSITLCS B NEPUOA, KOr4a BpeMEHHbIE PasHULbl UMW OTIIOXKEHHbIE
Hanoroeble YyObITKM ©OyayT peanu3oBaHbl. OTMOXEHHbIE HaNoroBble akTMBbl M obsA3aTenbcTBa
B3aMMO3a4UTLIBAIOTCS TOSbKO B pamKax Kakaowm oTaenbHon komnadmm pynnbl. OTNoOXeHHbIE HAnoroeble
aKTUBbI NO BPEMEHHBLIM pasHMLaM, YyMEHbLUAKLWMM Harnoroobnaraemyto 6asy, u OTNoXeHHblE HANoroBble
yObITKM OTpaxkalTcs TOMbKO B TOW CTereHW, B KakoW CYLLEeCTBYEeT BEpPOSITHOCTb MONy4YeHust
Hanoroobnaraemown nNpubbinM, NPOTUB KOTOPOW MOTYT ObITb NCMONb30BaHbI BPEMEHHbIE Pa3HULbI.

OTnOXeHHbIW Hamnor Ha npubbINb paccyYNTLIBAETCA B OTHOLIEHWW HepacnpegeneHHon npubbinm
OOYEpHMX KOMMaHWi, MOSlyYeHHOW nocrne ux npuobpeTeHusi, Kpome Tex crydaes, korga [pynna
KOHTpOMMpPYyeT MOMWUTUKY AOYEepPHEeN KOMMaHWM B OTHOLUEHUW AVBUOEHAOB W CyLLECTBYeT BEPOSITHOCTb
TOro, YTO BpeMeHHble pasHuUbl He ByayT 3ayTeHbl B 0603pyMoM Oyayliem nocpeacTBOM AVBUAEHOOB
U MHBIM 0Bpasom.

Pe3epebl Ha ob6s13amenibcmea u omyucrieHusi. Pe3epB oTpaxaeTcsi B KOHCONUAUPOBAHHOM OTYETE O
hMHaHCOBOM MOMOXEHUU B TOM criydae, korga y [pynnbl BO3HMKaEeT opuanyeckoe unm o6ocHoBaHHOE
0bs3aTenbCcTBO B pes3ynbTaTe npousowenwero cobbiTus M CyLecTByeT BEPOSITHOCTb TOro, 4TO
noTpebyeTcs OTBReYeHVe CpeacTB Ans UCMONMHEHUs AaHHOro obsisatenbcTBa. Ecnu cymma Takoro
obs3aTenbcTBa 3HaUMTENbHA, TO Pe3epBbl OMpeaensTcs NyTemM OWCKOHTMPOBaHMS npeanonaraembix
OyOywmnx NOTOKOB  [EHEXHbIX CPeACTB C  WCMOMb30BaHMEM  CTaBKM  OWCKOHTMPOBAHMSA [0
HanoroobnoXxeHns, KOTopas OTPaXaeT TEeKYLLYH PbIHOYHYIO OLIeHKY BPEMEHHOW CTOMMOCTU AEHET U, rae
3TO NPUMEHNMO, PUCKU, NPUCYLLNE AaHHOMY 00513aTenbCTBY.

Pacyembl ¢ nocmaewukamu U npo4vass Kpedumopckasi 3adosnkeHHocmb. Kpeputopckas
3a0JDKEHHOCTb NMPU3HAETCSA NPU BbIMNOSIHEHMN KOHTpPareHTOM CBOMX 00S3aTenbCTB M OoTpaXkaeTcsa Mo
aMopTU3NPOBAHHON CTOMMOCTMU.
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OMuccuoHHbIl Aox00. pn 3MUCCUM aKkuuMii Cymma, Ha KOTOPY B3HOCHI B YCTaBHbIA kanutan (3a
Bbl4ETOM 3aTpar Mo cAerke) NpeBbIlaloT HOMUHAMNBbHYIO CTOMMOCTb BbIMYLLEHHbIX aKLWii, OTpa)XkaeTcs B
cocTaBe COOCTBEHHbIX CPEACTB Kak SMUCCHOHHBI JOX0A,

lpoyue ¢poHObI. Tpoune oHAObI COCTOAT M3 doHAA MNepeoLeHKU OCHOBHbIX cpeAcTB U doHAaa
nepeoLieHKN LieHHbIX Gymar, MMelLWmMXca B Hanvuum Ans nNpojaxu, a Takke ¢oHAa HaKOMMeHHOM
BantoTHOW nepeoueHkn. PoHA nepeoLeHKM OCHOBHLIX CPEACTB NEPEHOCUTCH HEMNOCPEACTBEHHO B COCTaB
HepacnpegeneHHoW npubbinu MNOCPeACTBOM amMopTu3auuu, NpPOoAaXu WUNu Apyroro BblObITUA. DoHA
nepeoLieHKN LeHHbIX Bymar, MMEeRLNXCA B HanM4IMmM Ons npogaxu, NepeHoCUTCs Ha cyeT npubbinen u
yObITKOB B Crny4ae ero peanusauuu 4vepes3 MNpoAaxy WNM noraweHue LeHHbix Gymar. Mpu BbIObITUK
poyepHen komnaHum unu KCH, 4ba goyHKUMOHaNbHasa BantoTa OTNIMYAETCs OT BanoTbl NpeacTaBneHust
OTYETHOCTM, CyYMMa KypCOBbIX pasHuL, npusHaHHass B cocTaBe (POHAA HAKOMIEHHOW BantoTHOW
nepeoLieHKN B OTHOLLIEHUN JAHHOW KOMMaHWUK, peknaccudumumpyetca B coctaB npubbiny unu ybbiTka 3a
nepuoa.

HAueudeHdbl. OnBnaeHapl oTpaxarTcs B cocTaBe COOCTBEHHbIX CPEACTB B TOM Nepuoae, B KOTOPOM OHU
6binn obbsaBNeHbl. MiHdopmaumsa o ausuaeHaax, o6bABAEHHbIX NOCe OTYETHOW AaTbl, HO O TOro, Kak
hmrHaHcoBas OTYETHOCTb Obina yTBepXKOeHa K BbiNyCKy, oTpakaeTcs B npumedaHun «Cobbltus nocne
OoTYyeTHOM AaTbl». Bbinnata AvMBMAEHAOB W npoyee pacnpegerneHve npubbinu OCyLLEeCcTBRASIOTCA Ha
OCHOBe OyxranTepcKkol OT4EeTHOCTW, MOArOTOBIIEHHOW B COOTBETCTBUM C TpebGoBaHMAMU POCCUMINCKOrO
3akoHogaTtenbcTBa. B cooTBeTcTBUM C TpebOBaHMAMKU POCCUICKOTO 3aKkOoHOAATENbCTBA pacnpeaeneHne
NpubbINKN OCYLLECTBNSAETCHA Ha OCHOBE YMCTOM MpubbLINKM TeKyllero roga no GyxranTepckon OTY4ETHOCTW,
NOArOTOBIIEHHOW B COOTBETCTBMU C TpeboBaHWSIMU POCCUMCKOrO 3akoHOAATenbCTBa, PacCYUTaHHOW B
COOTBETCTBMU C POCCUMCKMMYU NPUHLUMNaMn Byxrantepckoro yyeta.

OmpaxeHue 0oxo008 U pacxodos. [poLeHTHble [O0XOAbl M pacxodbl MO BCEM (PUHAHCOBbLIM
MHCTPYMEHTaM MPU3HalOTCA B COCTaBe MpUObLINM UNKU yBbITKa MO MEeToAy HauucneHus. Takoi pacyeTt
BKMO4YaeT B MpPOLUEHTHble O0xXoAbl M pacxodbl BCe KOMUCCUU U C60pb|, ynnavyeHHble U NofyvYeHHble
CTOpOHaMW I0roBopa U COCTaBNsoLIME HEOTLEMITEMYIO YacTb 3pdEeKTUBHON NPOLIEHTHON CTaBKW, 3aTpaThbl
no cAernke, a Takke Bce Npo4une NPemMumn Unm AUCKOHTHI.

Komucenn, oTHocAwmecs kK 3EKTMBHOM NPOLIEHTHON CTaBKe, BKMOYAKT KOMUCCUW, MOMyYEeHHbIE UIn
ynnadeHHble B CBSA3M C (DOPMUPOBAHMEM WK NpuobpeTeHnem (OUHAHCOBOrO akTUBa WX BbIMYCKOM
duHaHcoBOro obs3arenscTea (Hanpumep, KOMUCCUM 3a OLEHKY KpeaAUTOCMOCOOHOCTU, OLLEHKY UMK yyYeT
rapaHTMi wnuM obecneveHusi, 3a yperynupoBaHWe YCIOBMI NpPedoCTaBlieHUs MHCTPYMEHTa M 3a
06paboTky OokymMeHToB no caenke). Komuccun 3a 06a3atensCTBO MO NPefoCTaBfeHUIo Kpeauta no
PbIHOYHBIM CTaBkaM, MOfyyYeHHble [pynnon, SBRSKTCA HEOTbeMMeMOW YacTbio 3dddekTnBHOM
NPOLEHTHON CTaBKW, €CIM CYLLECTBYET BEPOATHOCTb TOr0, YTO ['pynna 3akniovnT KOHKPETHOE KpeauTHoe
cornaiwenve n He BydeT nNnaHMpPoOBaTb peanu3auumio KpeauTa B TeYeHWe KOPOTKOro nepuoga nocre ero
npenocTaBneHusl.

lpynna He knaccuduumnpyeT o0693aTenbcTBO MO NPEeAoCTaBNeHuo  KpeauWTa Kak — uHaHcoBoe
065a3aTenbCTBO, OLEHMBAaeMoe Mo ChpaBedsIMBON CTOMMOCTM, W3MEHEHUs KOTOpOW OTpakalTcs B
cocTaBe NpubbINM UK yobITKa 3a Nepuoa.

Bce npoune KOMUCCUOHHBIE [OXO0Abl, MPOYME AOXOAbl U MPOYME pacxodbl, Kak NpaBuo, OTpaxarTcs no
MeTody HauuCneHus B 3aBUCMMOCTW OT CTENEeHU 3aBepLUEeHHOCTU KOHKPETHOW CAEenku, onpenensiemon
Kak gomns akTMdeckum oOkasaHHoW ycryru B obwem obbeme ycnyr, KOTOpble [AOMKHbl ObiTb
npeaocTaBrieHbl.

lMepeouyeHka uHocmpaHHOU easrombil. DYHKUMOHANBLHOW BamnTOM KaXOOW M3 KOHCONMWMAMPYEMbIX
KOMMaHu 4BMsieTCs BanwTa OCHOBHOMW SKOHOMWYECKOW cpefbl, B KOTOPOW [daHHas KoMMNaHwus
OCYLLIECTBNAET CBOK AeATenbHOCTb. DyHKUMOHanbHOW BanTon baHka n BanToW npeacTaBneHus
oTyeTHOCTM [pynnbl ABNSIETCA HauMoHanbHas BanoTa Poccunckon ®epepaumun, poccuiickuin pybneb.
Onepauun B WHOCTpaHHOW BanioTe NepeBOAATCS B COOTBETCTBYWOLWME (YHKUMOHAmMbHbLIE BantoTbl
KOMMaHuI, BXOOALWMX B cocTaB [pynnbl, MO BanOTHbIM KypcaM, AEACTBOBABLUMM Ha [aTbl COBEPLUEHUSI
onepauui. [leHexHble akTUBbI U 0053aTENbCTBA, BblpaXEHHbIE B MHOCTPAHHOW BantoTe MO COCTOSHUIO Ha
OTYETHYIO faTy, NepeBoaaTcsa B (PYHKUMOHArbHYK BanoTy Mo BaniOTHOMY KypcCy, AENCTBOBaBLUEMY Ha
OTYETHYIO AaTy.
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KypcoBble pa3Huubl, BO3HMKAOLWLME NP NepeBoae ctaten ot4yeTa 0 PMHAHCOBOM MOMOXEHUN U OTYeTa O
npubbinsax u YybblTkax [AodvepHux komnavui u KCH 13  yHKUMOHanbHOW BanioTbl B BanoTy
npeacrtaBneHns AaHHOW KOHCONMWAVMPOBAHHOM (PMHAHCOBOW OTYETHOCTU, OTpaxakTca B doHAe
HaKoMNneHHOW BantOTHOW NepeoLeHKN B COCTaBe NpoYvei COBOKYMHOW NpubbIny.

MpubbINe UM yGLITOK OT onepauuii ¢ AeHEeXHbIMU akTMBaMu U 0053aTenbCTBaMu, BbIP&KEHHLIMU B
WHOCTPaHHOW BanTe, npeAcTaBnsieT coboi pasHULy MeXZy amMOopTU3MPOBaAHHOW CTOMMOCTbLIO,
nepeBefeHHON B (DyHKLMOHArbHYIO BanoTy Mo COCTOSIHUIO HA Havarno nepuoaa, CKOPPEKTUPOBaAHHOW Ha
BEJINYMHY HAYUCIEHHbIX MPOLIEHTOB C y4eTOM 3(heKTUBHON MPOLEHTHOW CTABKM U BbINSaT B TeYeHue
nepvoaa, U aMmoOpTU3MPOBaAHHOW CTOMMOCTLIO, NepeBeAEHHON B (DYHKLIMOHATLHYIO BamntoTy No BanoTHOMY
KYpCY MO COCTOSIHMIO Ha KOHEeL, OTYETHOro nepuoaa.

HepeHexHble akTvBbl M 00A3aTENbCTBA, BbIPAXEHHbIE B WHOCTPAHHOW BamnTe, OLEHUBaeMble MO
crnpaBedsiMBoN CTOMMOCTM, MepeBOoaATCs B (OYHKUMOHAamNbHYH BantoTy MO  BamnloTHbIM - KypcaMm,
JencTBOBaBLUMM Ha AaTbl onpeaeneHus crnpaBeanueon ctoumocTu. KypcoBble pasHuubl, BO3HUKaOLLMe
B pesynbTarte nepeBofa B MHOCTPAHHYK BamnioTy, OTpaXawTcs B cocTaBe npubbiny unu ybbiTka, 3a
UCKNIOYEHMEM pa3sHUL, BO3HUKAIOLLMX Npy nepesoge AoMneBbiX (PMHAHCOBbLIX UHCTPYMEHTOB, MMEOLLUXCH
B Hanvuuu Ans NpoAaxu, OTpaKaemMblX B COCTABE MPOYEN COBOKYMHOW MpuOLINKM, a Takke pasHuL,
oTpaxaembIx B (pOHAE HAKOMMEHHON BanNtOTHOM NEPEOLIEHKMN.

HepeHexHble akTuBbl U 0653aTeNbCTBA, BblPaXXEHHbIE B WMHOCTPAHHOW BamniTe W OTpaKeHHble nNo
dakTMyeckum 3atpatam, nepeBoasATCs B (DPYHKUMOHAnNbHYH BamTy MO  BaroTHOMY  Kypcy,
[AeNCcTBOBaBLLUEMY Ha AaTy COBEPLLEHUSI onepaLuu.

Ha 31 pekabps 2010 roga oduumanbHbIl OOMEHHBLIN Kypc, WCMOMNb30BaHHbIM ANS NEepeoueHKU
MOHeTapHbIX OCTaTKOB MO CYeTaM B MHOCTpaHHOW BantoTe, coctaenan 30,4769 pybnein 3a 1 gonnap
CLUA (31 pekabps 2009 r.: 30,2442 pybnen 3a 1 gonnap CLUA).

AKkmuebl, Haxo0siujuecsi Ha XpaHeHuUU. AKTUBbI, yaepXvnBaemble pynnoii OT CBOEro MMEHW, HO Mo
NOPYYEHNIO U 33 CYeT TPeTbMX NUL, HE YYUTBLIBAIOTCA B KOHCONMMAWPOBAHHOM OTYETE O (PMHAHCOBOM
nonoxeHun. Komuccnm, nomyyaemble No TakuM onepauusiM, NpusHalTcs Kak KOMUCCHMOHHbIE AOXOAbl B
cocTaBe NpuobINK UK yobITKa 3a Nepuoa.

B3aumo3adem. OnHaHCOBbIE aKTMBbI N 00s13aTENbCTBA B3aMMO3a4nThIBAOTCA M B KOHCONMMANpoOBaHHOM
oT4yeTe O q)I/IHaHCOBOM NONOXEeHNN OTpaXxaeTCAd 4YunCtaa BeJiMdMHa TOJIbKO B TeX Cly4dadx, Korga
cyuleCcTByeT 3akKOHOdaTeslbHO YCTaHOBJIEHHOE MnpaBO MpPou3BECTU B3auMMO3adeT OTpPa’KeHHbIX CyMM, a
TaKkke HamMepeHue nunbo npon3BeCcTn B3anMMoO3aderT, nmbo OQHOBPEMEHHO peann3oBaTb akTnMe w”
yperynuposaTb 0b64a3aTenbCTBO.

Pacxo0bl Ha codepxaHue nepcoHana u cesizaHHble ¢ HUMU omyucrieHusi. Pacxoabl Ha 3apaboTHY0
nnary, B3HOCb! B FOCYAapCTBEHHbIN MEHCUOHHBIM qOHA 1 POHA, COLManbHOro CTPaxoBaHUs, onfadYeHHble
exerogHble OTrnycka M GOMbHUYHbIE, MPEMUM U HEAEHEXHbIE NbrOThl HAYUCIAIOTCA MO MEpe OKasaHus
COOTBETCTBEHHbIX YCNyr COTpyAHMKaMu Mpynnbi.

CeameHMHbIU aHanu3. OnepaumoHHbIA CErMEHT MpPeAcTaBnsieT cOBON KOMMOHEHT [pynnbl, KOTOPLIN
BOBJIEYEH B KOMMEPYECKYID OEATErNbHOCTb, OT KOTOPOW OH nofy4daeT npubbinn, nmbo HeceT yObITKM
(BKkntoyast NpMGLINM U YObITKU B OTHOLLEHWM OMepaLuii C NPOYUMU KOMMOHEeHTaMu pynnbl), pe3ynbTaTbl
[EeATEeNbHOCTU  KOTOPOrO  PEerynsipHO  aHamnu3upyrlTcsl  JIMLOM, OTBETCTBEHHBIM 32  MPUHATME
OMnepauUNoHHbIX PeLUEHWIA NPY pacnpeaeneHnn pecypcoB MexXay CErMeHTamm 1 Npu oLeHke OMHAHCOBbIX
pes3ynbTaToB UX AEATENBbHOCTU, U B OTHOLLEHUN KOTOPOro JOCTYNHa pmHaHcoBas nHdopmMaLms.

ﬂpedcmaeneHue CcpasHuUMes1bHbIX OaHHbIX. HeKOTOpre CpaBHUTENbHbIE  OaHHbIE Obinn
pexnaccmcpmu,mposaHbl B Uendax COOTBETCTBUA U3MEHEeHUAM B nNpeactaBiieHUun KOHCOJ'II/I,EI.I/IpOB&HHOVI
(*)VIHaHCOBOVI OTHYETHOCTU B TEKYLLEM roay.
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3 Kpatkoe nanoxeHue npuHLUUNOB YYeTHOW NONMUTUKMN (MPOJOIIKeHNe)

Mpn noarotoBke (HMHAHCOBOM OTYETHOCTU MO COCTOsIHMIO Ha 31 pgekabps 2010 roga pykoBOACTBO
BbISIBUIIO OTAENbHblE KOPPEKTMPOBKWU, OTHOCSLUMECS K MPU3HAHMIO PacxXodOB 3a OTYETHble Mepuopapl,
npegwecteyowme 1 aHeapa 2009 roga, U OueHKe 3eMSnM U 34aHUW NOo crpaBeanMBoOM CTOMMOCTM MO
coctosiHMio Ha 31 pekabps 2009 roga. B 2010 rogy pykoBOACTBO MEPECMOTPENO CPaBHUTENbHbIE
OaHHble Mo cocTosiHMio Ha 1 aHBapsa 2009 roga n 31 pekabpsa 2009 roga ¢ ULEnbl KOPPEKTHOro

NPU3HAHNA YKa3aHHbIX pacxogoB U NepeoueHKN 3eMIn n 34aHnn cneayoowmm 06pa30M:

OcTaTok no
COCTOSIHMIO Ha
1 auBapsa 2009 ropa

KoppektupoBka

OcTaTok no
COCTOSIHMIO Ha

1 anuBapsa 2009 ropa

(paHee (nepecMoOTpeHHbIe
npeAcTaBneHHble OaHHble)
(8 mbicsidax pocculickux pybnel) OaHHble)
KoHconuaupoBaHHbIN oT4eT 0 huHAHCOBOM
MOJIoXKEHUN
Mpoune akTuBbI 1197 893 (334 728) 863 165
OTnoxeHHoe Hanorosoe 0bs3aTensLCTBO (380 874) 66 946 (313 928)
(HepacnpegeneHHas npubbinb)/HakonneHHbIe
yObITKN (371 554) 267 782 (103 772)
OcTaTok no KoppektupoBka OcTaTok no
COCTOSIHUIO Ha COCTOSIHUIO Ha
31 pekabps 2009 roga 31 pekabps 2009
(paHee roga
npeacTaBneHHble (nepecMoTpeHHbIe
(8 mbicsiqax pocculickux pybned) AaHHbIe) OaHHbIe)
KoHconuaupoBaHHbIW oT4eT 0 hHAaHCOBOM
NosoXXeHUu
OcHoBHble cpeacTea 4927 080 (633 589) 4293491
Mpoune akTuBbI 1 331 457 (334 728) 996 729
OTnoxeHHOe HanoroBoe 006a3aTenbLCTBO (360 799) 193 664 (167 135)
DoHA, NepeoLeHKM OCHOBHbIX CPeACTB (1 549 102) 420 454 (1128 648)
(HepacnpeaeneHHasi npunbbinb)/HakonneHHbIe
yObITKN (587 132) 354 199 (232 933)
2009 KoppektupoBka 2009
(paHee (nepecMoTpeHHbIE
npeAcTaBneHHble OaHHble)
(8 mbicsidax pocculickux pybnel) OaHHble)
KoHconuanpoBaHHbIM OTYET O NPUOLINAX U
yObITKax
Mpun6bINb/(yObITOK) OT NEepPeoLIeHKM OCHOBHbIX
cpeacTB (63 861) (108 021) (171 882)
(Pacxogn)/Bo3melleHne no Hanory Ha npubbinb 10 278 21 604 31882
KoHconuanpoBaHHbIM OTYET O COBOKYMHOM
npuobInn
lMepeoueHka OCHOBHbIX CPEeACTB (548 198) (525 568) (1073 766)
OTNOXeHHbIVM Hanor Ha NpubbINb B OTHOLLIEHUN
npoyen COBOKYMHOM NpUObLINK 98 208 105 114 203 322
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4 BaxkHble OLeHKN U NpodheccuoHanbHble CY)XXAEHUS B MPUMMEHEHUN YYeTHON NOJNTUTUKN

PykoBoacTBO ucnonb3yeT psif OLEHOK W MPEeAnoSyioKEHWN B OTHOLUEHWW MpeacTaBrieHnsl akTMBOB U
0053aTeNbCTB M packpbiTUS  YCMOBHbIX aKTMBOB UM 00A3aTenbCTB  MpUM  MOATOTOBKE  AaHHOW
KOHCONNANPOBaHHON (OUHAHCOBOW OTYETHOCTU B COOTBETCTBUM C TpeboBaHuamun MCPO. dakTtmnyeckune
pe3ynbTaTbl MOTYT OTNIMYATBLCS OT yKa3aHHbIX OLEeHOK. OLEHKM U NpeanonoXeHnsl, KOTopble OKasbiBatoT
Hanbornee CyLeCTBEHHOE BO3[ENCTBME HA CYMMbl, OTpaXXaemble B KOHCONMAMPOBAHHOW (PUHAHCOBOW
OTYETHOCTM, BKIHOYAIOT:

lMepeoueHka ocHoeHbIx cpedcme. Cabiwe 31% (31 gekabps 2009 r.: 34%) cobCTBEHHbLIX CpeacTs
cchopmMumpoBaHo 3a cyeT hoHOa NepPeOoLEHKN OCHOBHbLIX cpeacTB. Mo peweHunto pykoBoacTea [pynnbl no
cocTosiHmio Ha 31 gekabpst 2010 roga 6bina NpoBefeHa NepeoLieHka CTOMMOCTM OCHOBHbIX cpeacTB (Cm.
MpumevaHne 14).

Y6bimku om obecyeHeHus1 Kpedumoe u agaHcoe KsiueHmam. [pynna aHanusmpyeT CBOW KpeauTHbIi
noptdenbs Ha npeameT obecueHeHWsi Ha perynsipHon ocHose. [Mpu onpegeneHun Toro, credyeT mu
oTpaxaTb YObITOK OT obecueHeHMss B cocTaBe npubbiNM unuM ybbiTka, [pynna npumMeHseT
NPOECCUOHaNbHbIE CYXOAEHUS O HaNMMYuMM BUOMMbLIX MPU3HAKOB, CBUAETENbCTBYOWMX 06 M3MEPVMOM
CHWKEHUM pacyeTHbIX OyaylMX OeHEXHbIX TMOTOKOB MO KpeAUMTHOMY nopTdent u  nopTdento
hMHaHCOBOW apeHabl, Npexae Yem MOXeT OblTb OBHapPYKEHO CHUXKEHWE MO OTAENbHOMY KpeauTy uiu
[OroBOpY apeHabl B AaHHOM nopTdene. Takol nokasaTenb MOXeT BKMYaTh NOAAAILWMECH USMEPEHUIO
[JaHHble O HEraTMBHOM M3MEHEHUW MNaTeXHOro crtaTyca 3aeMLUMKOB B rpynne Win HauuoHarnbHbIX UK
MECTHbIX 3KOHOMUYECKMX YCIOBUIA, CBSAA3AaHHbIX C HEBbLINOMHEHMEM 06A3aTENbCTB MO akTMBaM B rpynne.

PyKOBOACTBO MPUYMEHSIET OLIEHKM Ha OCHOBE AaHHbIX 06 yBbITKax MPOLUMbIX NIET B OTHOLLEHUM aKTMBOB C
XapakTepuctukamm KpeamTHOro pucka u 00BEKTUBHbIX npn3HakoB O6eCLI,eHeHI/IF|, aHarnorn4yHbiXx T€M
aKkTMBaM B noptderne, KoTopble UCMoNb30Banuch Ans NPOrHO3NpoBaHUs GyayLMX NOTOKOB AEHEXHbIX
cpencTs.

MeToauka M OONYLWEHUs,, UCMOSb3yeMble AN OLEHKM CYMM W CPOKOB OyAyLUMX MOTOKOB AEHEXHbIX
CPeacTB, perynsipHO aHanusMpyloTCcs ANA CHWKEHMS NoBOro pacxoXAeHuUst MexXay pacyeTHbIMU U
hakTU4ECKMU YBbITKAMU.

KomnaHuu cneyuanbHO20 Ha3HavYeHusi. [lpodeccrmoHarnbHble CYXOeHUs Takke Heobxoanmel 4ns Toro,
yToObl OnpenenuTb, CBUAETENbLCTBYHOT M OTHOLWEHUA Mmexay [pynnon u KomnaHvewn cneumanbHOro
Ha3HauyeHuss (ganee «KCH») o Tom, uyto KCH koHTponupyeTcs [pynnoi. 'pynna mucnonb3yeT Takue
KpUTEpUU, Kak CNOCOBHOCTb KOHTPONUPOBaTb (PUHAHCOBYO M onepaLmoHHyto nonutuky KCH, koraa KCH
OCyLLEeCTBMSET [AeATeNnbHOCTb OT MMeHW [pynnbl B COOTBETCTBMM C €€ KOHKpPEeTHbIMU OusHec-
notpebHoctamu ¢ Tem, 4Tobbl pynna nonydmna Bbirogsl oT onepauun KCH, korga pynna obnagaet
MOMHOMOYMSAMU NPUHATUS pelleHnin Ans nonyyeHns 6onbliMHCTBA Bbirod oT geatenbHoctu KCH, wnu
Korga, cosgaB MexaHusm "astonunoTta", [pynna generupyeTr 3TWM NONHOMOYUS MPUHATUS pPeLUeHUid U
PUCKM 1 BbIroAbl, CBA3aHHbIE C AesiTenbHoCcTbio KCH.

5 HoBble unu nepecmMoTpeHHbIe CTaHAAPTLI U UHTepNpeTauum

Psag HOBbIX CTaH4apToB, MOMPaBOK K CTaHOapTamM M pasbsCHEHWN elle He BCTYnunuM B OencTBue Mo
cocTosiHuio Ha 31 gekabpsa 2010 roga n He NPUMEHSINNCL NPU NOArOTOBKE AaHHOW KOHCONMMAMPOBAHHOWM
(PUHAHCOBOW OTHETHOCTU. M3 yKasaHHbIX HOBOBBEOEHUN HWXKecrnegywollmMe cTaHoapTbl, MonpasBku wu
pas3bsACHEHUS MOTEeHUManbHO MOryT OKasaTb BAWsIHME Ha AesTenbHocTb [pynnbl. [pynna nnaHvpyet
HayaTb MPUMMEHEHWe yKasaHHbIX CTaHAApPTOB, MOMPAaBOK U Pa3bACHEHWA C MOMEHTa WX BCTYMMEHus B
gencrteme. AHanm3 BO3MOXHOMO BIVSHUS YKa3aHHbIX HOBOBBEAEHWW Ha [aHHble KOHCONMUAMPOBAHHOW
PUHAHCOBOM OTYETHOCTM [pynnow eLle He NPOBOAUIICS.

MepecmoTpeHHbin MCOO 24 Packpbimue uHgopmauuu O cesi3aHHbIX cmopoHax (8 pedakyuu 2009
2o0a) BBOOUT OoCBODBOXAEHME OT OCHOBHbIX TpebOBaHMW MO PAaCKPbITUIO MHGOPMaUUM O CBA3AHHbIX
CTOpoHax M 06 ocTaTKax HeyperynupoBaHHOW 3adOfKEHHOCTW, B TOM 4WCNe MPUHATBIX Ha cebs
00s3aTeNnbCTB MO OCYLIECTBNEHWO  Oyaywimx LOEeNCTBUMW, MNPUMEHUTENBHO K  MNpeanpuaTusiM,
acpdunupoBaHHbIM ¢ rocyaapctBoMm. Kpome Toro, ctaHgapT Obin NepecMOTPeH C LEeNblo YNpoLLeHNUs
HEKOTOPbIX YKa3aHWi, KOTopble paHbLue Bbinv B3aMMHO HecornacoBaHHbIMU. [1epecMOTpeHHbI CTaHaapT
NOANEXMNT PETPOCMNEKTUBHOMY NMPUMEHEHMIO B OTHOLLEHUM FOA0BbLIX OTYETHBLIX NEPUOLOB, HAYMHAOLLNXCA
1 anBaps 2011 roga wunu nosgHee.
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5 HoBble nnu nepecMoTpeHHble CTaHAAPTbl U UHTEpNpeTauun (NPoAoIHKeHue)

MC®O (IFRS) 9 ®uHaHco8bie UHCMpPYMeHMbl BCTYNaeT B CUMY B OTHOLIEHUM FOAOBbIX OTYETHbIX
nepvoaos, HaduHarowmxcsa 1 suaps 2013 roga unu nosgHee. HoBbi cTaHaapT AOMKeH ObITh BbiMyLLEeH
B HECKOJNIbKO 3TaroB M B KOHEYHOM UTOre 3ameHuTb cobon MexagyHapogHbi cTaHgapT OMHaHCOBOW
otyeTHocTM MC®O 39 QuHaHco8ble UHCMPYMEHMbI: [PU3HaHUe U OUeHKa TNO 3aBepLUeHUn
cootBeTtcTBytowlero lNpoekta k koHuy 2010 roga. MNepeas 4acte MCOO (IFRS) 9 6Gbina BbinylieHa B
Hos6pe 2009 roga M kacaeTcsl BOMPOCOB NPU3HAHMA M OLEHKU (prHaHCOBbLIX akTMBOB. BTopas yacTb,
KacarolLlasacsi BOMPOCOB MPU3HAHUA U OUEHKN prHaHCOBLIX 00a3aTenbcTB, Obina onybnukoBaHa B
okTsi6pe 2010 roga.

OxupaaeTcs, YTO ocTanbHble YacTu cTaHaapTa 6yayT BbinylleHbl B nepeon nonosuHe 2011 roga. Mpynna
NPU3HaEeT, YTO HOBLIN CTaHAAPT COOEPXUT MHOXECTBO WU3MEHEHUN B OTHOLLEHMM yyeTa (PUHAHCOBbIX
WHCTPYMEHTOB W, BEPOSTHO, OKaXXeT CyLLeCTBEHHOE BMMsSHWE HA OTYEeTHOCTb pynnbl.

YcoBepueHcTBoBaHus kK MCPO 2010 roga, npuHATbIE HA TPETbEM EXErogHom cobpaHum nmpoekTa no
ycoBepLueHcTBoBaHUIO MC®O CoseToM No MexayHapoAHbIM cTaHAapTam (PMHaHCOBOW OTYETHOCTH,
paccMmaTpuBalTCA MPUMEHUTENBHO K KaXX4OMY CTaHOapTy No oTaenbHocTu. [lata BCTynneHus B
OEeVCTBUE KaxaoW NONpPaBKX BKIKOYEHA OTAENBHO B KaX bl U3 COOTBETCTBYOLLMX CTAaHOAPTOB.

6 [eHeXxHble cpeacTBa U X 3KBUBAIeHTbI

(8 mbicsidax pocculickux pybnel) 2010 2009

[enoauntbl B 4pyrux GaHkax ¢ nepBoHa4alibHbIM CPOKOM MnorawieHunsa

MeHee Tpex MecsaueB 3 140 757 2292024
HanwnyHble cpeacTtsa 2 560 667 1829 569
OcTtaTku Ha cyeTax B LIB P® (kpome obsi3aTenbHbIX pe3epBoB) 2331850 1574 855
KoppecnoHaeHTCckMe cyeTa U Aeno3uTbl «OBEPHANT» B BaHkax:

- Poccuinckon depepaumm 302 032 53512

- Opyrux cTpaH 76 116 1122 564
PacueTHble cyeTa B TOProBbIx cUCTEMAx 23 285 185419
Utoro 8434 707 7 057 943

KoppecnoHaeHTckne cyeTa, OENO3UTbl «OBEPHANT» W Oeno3uTbl B Apyrux GaHkax ¢ nepBoHayvanbHbIM
CPOKOM MoralleHusi MeHee Tpex MecsiLeB pasMeLleHbl B KPYMHbIX POCCUIACKUX GaHkax M GaHkax cTpaH,
Bxoaawmx 8 O3CP.

leorpachuyeckunii aHanMa, aHanma AeHexXHbIX CPEACTB U UX SKBUBANEHTOB MO CTPYKType BanioT U Cpokam
pa3MeLlLeHus], a TaKkke aHanm3 NPOLEeHTHbIX CTaBOK NpeAcTaBneHbl B MpumedaHum 31.

7 ToproBble LeHHbIe bymaru
(8 mbicsidax poccutickux pybnel) 2010 2009
KoprnopaTusHble akuuu 13 380 6 694
Utoro 13 380 6 694

Ha 31 gekabpsa 2010 roga v 31 gekabps 2009 roga KoprnopaTUBHbIE aKUMW MPeACTaBeHbl akUMSMU
POCCUIACKON PermoHanbHON aHepPreTMYEeCKon KoMnaHmm, obpallaoLLMMNCa Ha BHYTPEHHEM pPbIHKE.

Mo coctosiHnio Ha 31 pekabpst 2010 roga mn 31 pekabpst 2009 roga gaHHble akuuMM He UMenu
NPUCBOEHHbIX PENTUHIOB MEXAYHAPOAHbIX PEUTUHIOBbLIX areHCTB.

leorpachuyeckuii aHanus, aHanm3 TOProBbIX LEHHbIX Oymar Mo CTPYKType BarioT U Cpokam pasMelLLeHus,
a Takke aHanMa NPOLEHTHbIX CTaBOK NpeacTaeneHsl B MpumedyanHun 31.
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7 ToproBble LeHHble 6ymaru (npoaomKkeHue)

Peknaccughukayuu U3 Kameaopuu akmueos, oyeHusaeMbIX 0 cripasednueoll CmouMocmu, U3MEHEeHUSs
KomopoU ompaxkatomcesi 8 cocmase rnpubbinu unu ybbimka 3a rnepuod

Mo cocTtosHuto Ha 1 nons 2008 roga B cootBeTCcTBMM ¢ nonpaskamy kK MCPO (IAS) 39 u MCOO (IFRS) 7
Mpynna peknaccuduumMpoBana onpeaernieHHble KOTUpYyeMble LiEHHble Oymary B KaTeropuio akTUBOB,
yaepXuBaembix 0O noraweHus. [pynna npusHana gaHHble LeHHble Bymaru oTBevarowmm TpeboBaHuaM
nonpaBoK MU M3MeHUNa CBOe HamepeHue TakuMm obpasoM, 4YTo He OyaeT yaepxuBaTb LAHHbIE LIEHHbIE
Oymarm c uenbio npogaxu B Onwkavwem Oyayuiem. B OTHOWEHWMM KOTMPYEMbIX LEHHBIX Oymar,
onpegeneHHbix ana peknaccudukaumm, pynna onpegenvna, Y4To yxygweHue CuTyauumnm Ha MUPOBBIX
dMHaHCOBbIX pbiHKax B TpeTbeM kBapTane 2008 roga siBnsieTcsi oCHoBaHMEM Af1s peknaccudumkaumm ns
KaTeropun akTMBOB, NpefHa3HA4YeHHbIX OS19 TOPrOBMM B KaTEropuMito akTUBOB, YAEPXKMBAEMbIX [0
noraweHus ¢ 1 nonsa 2008 ropa.

B teuyeHne 2009 roga Npynna ocywiecTBuna Npogaxy 3Ha4YUTENbHON YacTu NOpTdeNa MHBECTULMOHHBIX
LeHHbIX Bymar, yaepXuBaemblx 00 norawieHusi. B cBasu ¢ aTum B cooTBeTCTBUM ¢ TpeboBaHuamn MCPO
(IAS) 39 no coctosiHuio Ha 14 pekabpa 2009 roga pynna peknaccudumumMpoBana ykasaHHble Bbille
KOTUpYyEMbIE LIEHHblEe Oymaru M3 KaTeropum akTUBOB, YOEPXKUBAEMbIX OO MOralleHus, B KaTeropuio
aKTMBOB, UMEWLMXCS B Hanuuuu Ons npofaxu (nogpobHas uHdopMauus B OTHOLIEHWM [aHHOW
peknaccudukaumm packpbita B [MpumedaHun 9).

B Tabnuue panee npeactaeneHa GanaHcoBas M cnpaBegnuBasi CTOMMOCTb peknaccuULMpOBaHHbIX
LEeHHbIX Oymar, nMetLmxca B Hanmyum no coctosHuio Ha 31 aekabps 2010 roga n 31 gekabpsa 2009
roga.

31 pekabps 2010 roga 31 gekabps 2009 roaga

BanaHcoBas CnpaBeanuBasa bBanaHcoBaa CnpaBeanusas
(8 mbicsidax poccutickux pybnel) CTOUMOCTb CTOUMOCTb CTOUMOCTb CTOUMOCTb
KoTupyemble LeHHble Bymarn
peknaccudunLMpoBaHHble B KAaTErOpUio
aKTV1BOB, YAepX1Baemblx A0
noraLleH1s/MMeIoLWNXCa B Hanuummn ans
npogaxu - - 1433 536 1433 536

B tabnuue ganee npencrtaBneHbl CyMMbl, KOTOpble Obiny Obl MPU3HaHbI B MEpPUOAbI, CriegyoLwme nocre
peknaccudmkaunn B TedeHme 2008 roga, B crniydae ecnm Obl peknaccudumkaumm He OcyLwecTBASMUCh, a
Takke dakTMyeckne CymMmMbl AOXOAO0B M PacxofoB, MPU3HAHHbIE B COCTaBe MpMObLIM unm yobiTka n B
KOHCONMUOUPOBAHHOM OTYETE O COBOKYMHOW MPUOLINM B OTHOLUEHUWN PEKNACCU(ULMPOBAHHBLIX LIEHHBLIX
Oymar.
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7 ToproBble LeHHble 6ymaru (npoaomKkeHue)

(8 mbicsidax pocculickux

2010 2009
Mpu3sHaHo B Bbino 6bl Mpu3sHaHo B Bbino 6bl
OTHOLLEHUU NpU3HaHo, ecnu OTHOLLEHUU NpuU3HaHo, ecnu
peknaccudu- 6bI peknaccu- peknaccudu- 6bI peknaccu-

UMPOBAHHbIX

cdumkaumm He

UMPOBaHHbIX

cdukaumm He

py6neL7) AKTUBOB OCyLWeCTBNAINNCDL AdKTMUBOB OCYyLWEeCTBNANIUCH

Mpubbinb OT onepauwuii ¢
TOProBbIMU LieHHbIMU
Gymaramu - 5964 -
MpnObINb/(yobITOK) OT
onepauuin ¢ LeHHbIMU
6ymaramu, nmeroLummmncs B
Hanuun Ans NpoAaxm

109 590

15 697 - (57) -

WToro npusHaHo B cocTaBe
npubbINM UNu yobiTKa 3a
nepuop (oo
Hanoroo6noxeHus)

15 697 5964 (57) 109 590

MepeoueHka LueHHbIX bymar,
MMEILLMXCA B HAaNU4mMm ans
npoaaxu

PeannsoBaHHbIN (boHA
nepeoLeHKN NHBECTULIMOHHbBIX
LEHHbIX Bymar, umetoLnxcs B
HanuMuuMu ans Npogaxm

5623 - 9733 -

(15 356) - ) ]

WTtoro npusHaHo B
KOHCONMUANPOBAHHOM OTYeTe
O COBOKYNHOW npu6binu (go

Hanoroo6n10XxeHus) 5964 5964 9676 109 590

8 Mpoune LeHHble Gymaru, oueHUBaeMble No crnpaBeAsIMBON CTOMMOCTU, U3MEHEeHUsSI KOTOPOM
OTpaxarTcA B cocTaBe NpuoGLINM unu ybbiTka 3a nepuopn

(8 mbicsiyax pocculickux pybnel) 2010 2009

20 207 104
354 602
74 889

6 470 303
4 868 449
2044 839

KopnopaTuBHble obnurauum
MyHuumMnanbHble obnuraumum
Poccuiickue rocyaapcTeeHHble oGnuraumm

WUtoro 20 636 595 13 383 591

Mpynna B 6e30T3bIBHOM NopsaAKe KnaccuguumMpoBana BbllleykasaHHble LieHHble Bymaru, He ABnsLmnecs
YyacTblo TOProBoro nopTdpens, Kak LeHHble Gymaru, oueHMBaemble MO CcrnpaBeanvMBoii CTOMMOCTH,
M3MEHEHUs] KOTOPOM OTpaxawTca B cocTaBe npubbinu unn ybbiTka 3a nepuod. LleHHble Gymaru
oTBevaloT TpeboBaHUSAM KnaccudvKauumy Kak noanexalime OTPaXXeHuo Mo cnpaBeanvMBoli CTOMMOCTY B
cocTaBe NpubbLINM UK yGbITKa 3a Nepuon B CBSA3W C TeM, YTO PYKOBOACTBO OLiEHWBaEeT (pMHAHCOBbIN
pesynbTaT OT [OaHHbIX WHBECTUMLMA Ha OCHOBE CrpaBeanuBoi CTOMMOCTM B COOTBETCTBUMM C
JOKYMEHTamnbHO 3aKpenseHHon cTpaTernei.
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8 Mpouune UeHHble Gymaru, oLeHuBaeMble No cnpaBefNUBONM CTOMMOCTU, MU3MEHEHUA KOTOPOM
OoTpaXxarlrTcs B cocTaBe NpubbInu unu ybbiTka 3a nepuod (npoaosnkeHue)

Mo coctosiHuio Ha 31 pekabpss 2010 roga KopriopaTuMBHble oGnMrauMu npeacTaBreHbl LEeHHbIMU
Oymaramu, BbINYLWEHHBIMA  POCCUACKAMW  BaHKaMW, areHTCTBOM MO  UMNOTEYHOMY  KUMULLHOMY
KpeaouToBaHUIO, NPeanpusaTUSMU MPOMBbIWNEHHON cdepbl U KOMNaHUAMW PO3HWYHOW TOProBnM C
HOMWHAaIIOM B pOCCUMCKUX pybnsax. [aHHble obnuraumm nmeroT cpoku noraweHus ¢ gespand 2011 roga
no ceHtabpb 2028 roaa, KynoHHbIn goxog ot 7,00% po 18,00% B roa v AOXOLHOCTb K MOralleHuto no
cocTosiHuio Ha 31 gekabpst 2010 ropa ot 4,51% no 14,87% B ro B 3aBUCMMOCTU OT BhIMNycKa.

Mo coctosiHnio Ha 31 pekabps 2010 roga MyHuuMnanbHble obnuraumm npeacTaBneHbl LEHHbIMU
fymaramu ¢ HOMWHaroM B POCCUIACKUX pPybnsix, BbinyLieHHbIMU lMpaButenbctBamn Pecnybnvkn Caxa,
agmunHnctpauven WUpkytckon, Camapckon, KpacHosipckow, Yamyprtckon, Tsepckon, Tomckon u
Bonrorpagckon obnacten. 3tn obnuraumMm MMerT cpoku noraweHus ¢ aerycta 2011 roga no gekabpb
2013 roga, kKynoHHbI goxog ot 7,00% ao 11,39% rogoBbIX M JOXOAHOCTb K MOralleHuo Mo COCTOSHUIO
Ha 31 pekabps 2010 roga ot 6,40% o 7,66% B rog B 3aBMCMMOCTU OT BbINycka.

Mo coctosHmio Ha 31 gekabpsa 2010 roga poccuickue rocyaapCTBeHHble obnurauun npeacTtaBneHbl
LeHHbIMKX GyMaramu, BbinyLeHHbIMU MuHucTepcTBom couHaHcoB Poccuiickon ®efepauum ¢ HOMUHANOM
B POCCUMNCKMX pybnsx. BTy obnuraumm nmeroT cpok noraweHms B oktabpe 2018 roga, KynoHHbIV 4OXOA
13,00% B rog 1 JOXOOHOCTb K norawieHunto no coctosiHuio Ha 31 gekabps 2010 roga 6,94% B rog.

Mo coctosiHuio Ha 31 pekabpss 2009 roga koprnopaTuBHble obGnMrauuMn npeacTaBneHbl LEHHbIMU
Bymaramu, BbiNyLWEHHbIMWU POCCUNCKMMU BaHKkaMu, NPeanpuaTUSMN NPOMbILLNIEHHON cdpepbl 1 ApyruMu C
HOMWHAaNoOM B pOCCUMCKMX pybnsax. [JaHHble obnvrauumn nmenu cpoku noraweHus ¢ doespansa 2010 roga
no ceHTa6pb 2020 roga, KynoHHbI goxod ot 7,30% o 19,00% B rog U JOXOA4HOCTb K MOralleHuto no
cocTosiHuio Ha 31 gekabps 2009 roga ot 5,28% ao 12,16% B rog B 3aBMCMMOCTW OT BbIMyckKa.

Mo coctosHunio Ha 31 pgekabpsa 2009 roga MyHuuMnanbHble obnuraumMm npeacTtaBneHbl LEeHHbIMU
fymaramu ¢ HOMWHaroOM B POCCUMIACKUX Pybnsix, BbinywieHHbIMU [MpaButenbctBamn PecnyGnvkn Caxa,
agMuHuUcTpaumen XaHTbl-MaHCUncKoro aBTOHOMHOMO oKpyra, agMmuHucTpaumen Upkytckon, MockoBckon,
Camapckon, KpacHosipckon, YamypTckon n Bonrorpagckon obnactern u agMmuHucTpaumen r. Mockea. 9t
obnuvraumm umenu cpoku norawenusa ¢ mapta 2010 roga no anpenb 2014 roga, KyrnoHHbIA Aoxon OT
7,25% po 15,00% rogoBbix U OOXOAHOCTL K MoraweHuto no coctosHuMoo Ha 31 gekabpa 2009 roga ot
6,49% 0o 12,90% B rog B 3aBUCMMOCTM OT BbIMycka.

Mo coctosHuio Ha 31 pekabpsi 2009 roga poccuirckme rocygapcTBeHHble obnurauun npeactaBrieHbl
LEeHHbIMM Bymaramu, BbinyweHHbIMKM MuHucTepcTBoM dmHaHcoB Poccuiickon ®enepaumm ¢ HOMMHANIOM
B POCCUNCKMX pyBnsix. T obnurauumn nmenn cpoku noraweHusa ¢ mas 2010 roga no aHeapb 2012 roaa,
KynoHHbIN goxopg, oT 5,80% no 11,90% B rog v 4OXOAHOCTb K MOralleHunto No coctosHMio Ha 31 gekabps
2009 roga ot 6,05% po 7,15% B rog B 3aBMCUMOCTU OT BbIMyckKa.

Hwke npuBOoAMTCA aHanmu3 MpoyYMxX LEeHHbIX Oymar, oueHMBaeMblXx MO CnpaBeasIMBoON CTOMMOCTH,
N3MEHEHUNs1 KOTOPOW OTpaXKaloTcs B cocTaBe NpubbINy unu ybbiTka 3a nepuon, No KpeauTHOMY KayecTBy
no coctosaHuo Ha 31 gekabps 2010 roaa.

Kopnopartus- MyHuumnans- Poccuickne UToro

Hble Hble rocyfgapcTBeHHble

. . o6nuraunm o6nurauum obonurauuu

(8 mbicsiyax pocculickux pybnel)

- ¢ pevitTuHrom BBB 10 614 895 - 74 889 10 689 784
- ¢ pentuHrom ot BB- no BB+ 3201793 309 358 - 3511151
- C penTuHrom ot B- oo B+ 6 354 813 45 244 - 6 400 057
- He nmeroLmne penTuHra 35603 - - 35 603
UToro 20 207 104 354 602 74 889 20 636 595
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8 Mpouune UeHHble Gymaru, oLeHuBaeMble No cnpaBefNUBONM CTOMMOCTU, MU3MEHEHUA KOTOPOM
OoTpaXxarlrTcs B cocTaBe NpubbInu unu ybbiTka 3a nepuod (npoaosnkeHue)

Hwke npuBogMTCA aHanu3 npoyvMx LEHHbIX Oymar, oueHMBaembiX MO ChnpaBeasiBoONA CTOMMOCTMH,
N3MEHEHNsT KOTOPOM OTPaXakTcsl B COCTaBe NpubbIn nnm yobiTka 3a nepuog, no KpeanTHOMY KadecTBy
no coctosiHMo Ha 31 gekabps 2009 roga.

KopnopaTtus- MyHuumnans- Poccuickne UToro

Hble Hble rocyfapcTBeHHble

. . obnurauumu oonurauum oonurauuu

(8 mbicsidax pocculickux pybned)

- ¢ pevituHrom BBB 4 297 037 4775 956 2 044 839 11117 832
- ¢ penTuHrom ot BB- o BB+ 2 095 349 91 486 - 2186 835
- C peyTuHrom ot B- no B+ 77 880 1007 - 78 887
- He UMetoLLne penTuHra 37 - - 37
UTtoro 6 470 303 4 868 449 2 044 839 13 383 591

PeiTuHri, npeactaeneHHble B Tabnvuax Bbille, onpederneHbl B COOTBETCTBUM C  KpUTEPUSMU,
NPUHATBLIMU B MEXOYHAPOAHOM PENTUHIOBOM areHTcTBe Standard & Poor’s.

eorpadpmyeckmin aHanua, aHanu3 NPoYnX LIEHHbIX Oymar, oLeHMBaeMbIX MO CnpaBeasIMBOM CTOMMOCTH,
N3MEHEHNs1 KOTOPOM OTpaXkarTcs B COCTaBe MpubbLINM Unu yobiTka 3a nepuog, No CTPYKType BanioT U
CpOKaM pasmeLLeHus], a Takke aHanu3 NpPoLEeHTHbIX CTaBOK NpeAcTaeneHsb! B [NMpumedaHun 31.

9 LieHHble bymaru, umeroymecsi B Hanv4um Ans npoaaxm
(8 mbicsiyax pocculickux pybnel) 2010 2009
MyHuumnaneHele obnurauum 989 648 1756 462
KopnopaTueHble obnurauum 1077 3215195
Poccuiickue rocynapcteBeHHble obnurauum - 1354921
Utoro 990 725 6 326 578

Mo coctosiHnmo Ha 31 pgekabps 2010 roga myHuMuMnanbHble obnurauum npeacTaBneHbl LEHHbIMU
Oymaramu C HOMMHANOM B POCCUIACKMX PYyOnsix, BbinyweHHbiMK [NpaBuTtenbctBammn Pecnyonuk Caxa,
agMmunHuctpaumen Wpkytckon, Camapckon, Hwkeropoackonm m Jluneukon obnacten. 3tu obnurauum
UMEKT cpoku norawenunsa ¢ uons 2011 roga no gekabpb 2013 roga, KynoHHbI goxopn oT 6,98% no
9,65% rogoBbIX U OOXOOQHOCTb K MoraweHuto no coctoaHuio Ha 31 gekabps 2010 roga ot 6,35% oo
8,32% B rog B 3aBUCMMOCTM OT BbIMycKa.

Mo coctosiHuio Ha 31 pekabps 2010 roga kopriopaTuMBHble oGnMrauMu npeacTaBreHbl LEeHHbIMU
Bymaramu, BbiNyLEHHbIMWU POCCUNCKMM BaHKOM C HOMMHAIOM B POCCUIACKUX pybnsax. aHHble obnvrauunm
MUMET CPOKU noraweHuss B okTtsabpe 2011 ropa, KynoHHbln goxopd 11,50% B rog M OOXOOHOCTb K
noraLleHuto No coctosiHMio Ha 31 gekabps 2010 roga 6,33% B rog.

Mo coctosiHuio Ha 31 gekabps 2009 roga MyHuumMnaneHble obnuraumm Obinu NpeacTaBneHbl LeHHbIMM
Oymaramm C HOMMHANOM B POCCUMUCKMX PpYyonsx, BbinyleHHbIMU [MpaBuTenbctBamu Pecnyonuk
BawkoptoctaH n Caxa, agmuHucTpaumen MWpkytckor, MockoBckon, Camapckon, Hwxkeropoackon u
Jluneukon obnacten. 3T obnuraumm nmenu cpoku norawexusi ¢ mas 2010 roga no aekabpb 2013 roaa,
KyMOHHBIN goxond ot 6,75% no 10,0% rogoBbix 1 AOXOAHOCTb K MOralleHmo No cocTosHmio Ha 31 gekabps
2009 roga ot 4,91% po 13,13% B ro B 3aBUCUMOCTU OT BbIMNycKa.
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9 LleHHbIe 6ymaru, umerowmecs B HanMuuMm Ans npogaxm (NpoaomkeHue)

Mo coctosiHuio Ha 31 gekabpsi 2009 roga kopnopaTMBHbIE 006NMraumMmM GbINW NpeacTaBneHbl LLEHHLIMU
Oymaramu, BbINYLEHHbIMW  pOCCUCKMMK  BaHkamn, NpeanpuATUSIMA  MPOMbILLNIEHHON  cdhepl,
KOMMaHUAMM PO3HUYHOW TOProBnAv U APYTMMU C HOMMHANOM B POCCUIACKMX pybnsx. [aHHble obnuraumm
umenu cpokun noraweHus ¢ despans 2010 roga no ceHTabpb 2020 roga, KynoHHbIN goxod ot 7,1% Ao
13,25% B rog 1 4OXOOHOCTb K MoralleHuto no coctosiHmio Ha 31 aekabpsa 2009 roga ot 5,31% o 9,33% B
roZ B 3aBUCUMMOCTU OT BbIMycKa.

Mo coctoanmio Ha 31 pekabpa 2009 roga poccuiickne rocygapcTBeHHble obnuraumm  6binu
npeacTaBneHbl  LEHHbIMM  Oymaramu, BbINyWeHHbIMKM  MuHUCTEpcTBOM  (bMHaHCOB  Poccuickom
depepaumm ¢ HOMUHANOM B POCCUMCKMX pyonax. ATu obnurauumn nMmenu cpoku noraweHust ¢ mas 2010
roga no sHeapb 2011 roga, KynoHHbIn goxopn ot 5,8% [o 6,1% B rog M JOXOAHOCTb K MOralleHuto Mo
coctosiHuio Ha 31 gekabps 2009 roga ot 6,05% 8o 6,57% B rod B 3aBUCMMOCTH OT BbINycKa.

Hwxe npuvBoguTCsi aHanmM3 UEHHbIX Oymar, MMEKLWMXCA B HanmvMumn Ansi NpoAaxu, no KpeauTHOMY
KauyecTBy no coctosiHMo Ha 31 gekabpsa 2010 roaa.

MyHuuunanbHble  KopnopaTuBHble Utoro
. . obnurauuu obnurauuu
(8 mbicsidax pocculickux pybned)
- ¢ pevitTuHrom BBB - 1077 1077
- ¢ pentuHrom ot BB- no BB+ 915 532 - 915 532
- C peyTuHrom ot B- go B+ 74 116 - 74 116
WToro 989 648 1077 990 725

Hwxe npuvBoguTCsi aHanmM3 UEHHbIX Oymar, MMEKLWMXCA B HanmvMumn Ansi NpoAaxu, no KpeauTHOMY
KayecTBY No cocTosiHMo Ha 31 gekabps 2009 roga.

KopnopatusHble = MyHuumMnanbHble Poccuickue WNToro
(8 mbicsiyax poccutickux obnurauumn obnuraumm rocyaapcTBeHHble
pybneli) obnurauum
- ¢ penTuHrom BBB 3199 185 - 1354921 4554 106
- ¢ pentuHrom ot BB- o BB+ 16 010 1205 639 - 1221649
- C peyTuHrom ot B- no B+ - 550 823 - 550 823
WToro 3215195 1756 462 1354921 6 326 578

PeiiTuHri, npeacTaBneHHble B Tabnvuax Bbile, oOnpederieHbl B COOTBETCTBUMM C  KPUTEPUSIMU,
NPUHATBLIMU B MEXOYHAPOAHOM PENTUHrOBOM areHTcTBe Standard & Poor’s.

leorpacouyeckuii aHanms, aHanu3 LEeHHbIX Bymar, UMEOLUXCsl B HanmMuumM Ans NpoAaku, No CTPYKType
BaslloT M CpoKam pasMeLleHus], a Takke aHanun3 NpoLeHTHbIX CTaBOK NpeacTasneHbl B Mpumeyarnun 31.

PeKJ'IaCCUCbUKauUU 8 Kameeopuro akmueos, UMeruwuxcs e Hasuduu ons npoda»(u

B TteueHune 2009 roga Npynna ocyliecTBuna npogaxy 3HaunTenbHOM Yyactu nopTdens MHBECTULMOHHBIX
LUeHHbIX Oymar, yoepxuBaeMbix A0 noraweHus. B cootBeTctBum co ctaHgaptom MCPO (IAS) 39 Bce
OCTaBLUMECS] UHBECTUUMOHHbIE LeEeHHble Oymaru, yaepxuBaemble [0 norawenus, [pynna
peknaccuduunpoBana B KaTeropumio (OUHAHCOBBLIX aKTUBOB, MMEIOLLMXCS B HanMuuMuM Onst NpoAaxu.
CornacHo ctaHgapTy B Cuny npogaxu LeHHbIXx Oymar, yaepXuBaembix [0 noraweHus, [pynne
3anpeLleHo KrnaccupuumpoBaTtb Kakue-nmbo (OUHAHCOBbIE aKkTMBbI B KaTEropuio yAEepXKMBaeMbiX [0
noraweHus ao 1 aHeaps 2012 roga.

286



Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuli 6aHK peKOHCMPYKUUU U pazeumusi»
lMpumeyaHusi K KOHcosluGupoesaHHoU ghuHaHcoeol omyemHocmu — 31 Oekabpsi 2010 200a

9 LleHHbIe 6ymaru, umerowmecs B HanMuuMm Ans npogaxm (NpoaomkeHue)

Peknaccudmkaumm UeHHbIX Gymar B KaTeropuio akTMBOB, UMEKLNXCA B HanMMyuMn ansg npogaxu, obinm
ocyLecTBneHbl ['pynnon no coctosHuio Ha 14 aekabpsa 2009 roga no 6anaHCOBOW CTOMMOCTM Ha AaTy
peknaccudgukaumm, kotopasi npeacTaBneHa B Tabnvue Huke.

BanaHcoBasi CTOMMOCTb
(8 mbicsiyax pocculickux pybnel) Ha 14 geka6ps 2009 roga

KoTupyemele LieHHble Bymaru, peknaccuuLmMpoBaHHbie B KaTEroputo
aKTUBOB, MMEIOLLNXCA B HANU4Mu AN Npogaxm 6 276 309

10 [Oeb6uTopckas 3agomKeHHOCTb No caenkam obpaTtHoro PEINO

B Tabnuue Huxe npeactasneHa nHdopmaumsa no 4eduTopckon 3af0mKEeHHOCTN No caenkaMm obpaTHoro
PEMNO B paspese TUMNOB LUeHHbIX Oymar, MmomyyYeHHbIX B obecrneyeHve MO AdaHHbIM caenkam, Mo
cocTosiHmio Ha 31 aekabpst 2010 roga n 31 gekabpsa 2009 roga:

(8 mbicsiyax pocculickux pybnel) 2010 2009
MyHuumMnansHble obnuraumm - 581 648
KopnopaTueHble obnuraumm - 492 131
Utoro - 1073779

Hwxe npuBoguTCcs aHanu3 UeHHbIX Bymar, nonyyeHHbiXx B obecneyeHne no caenkam obpatHoro PENMO,
no cnpaeeAnnBON CTOMMOCTHK No cocTosHuio Ha 31 aekabpsa 2009 ropa:

MyHuumnanobHible KopnopaTtuBHble WTtoro
(8 mbicsidax poccutickux pybnel) obnurauum obnurauum
- ¢ penTuHrom BBB 670 361 420 893 1091 254
- ¢ penTuHrom ot BB- no BB+ - 108 336 108 336
WToro 670 361 529 229 1199 590

PeliTuHr1, npeacTaBneHHble B Tabnuue Bbilwe, onpeaeneHbl B COOTBETCTBUM C KPUTEPUSAMU, NPUHATHIMM
B MeXOyHapo4HOM PENTUHIoBOM areHTcTee Standard & Poor’s.

leorpacdunyecknii aHanua, aHanm3 OebuTopcKoM 3a[40IMKEeHHOCTU no caenkam obpatHoro PEMO no
CTPYKType BamT M CpoOKaM pasMeLleHWsi, a Takke aHanu3 MPOLUEHTHbIX CTaBOK MpeacTaBneHbl B
MpumevaHnn 31. WHcbopmaumss no onepauusim CO CBSI3aHHbLIMM CTOpPOHaMKU MpeacTaBrieHa B
MpumeyaHun 36.

11 CpepncTBa B Apyrux 6aHkax

(8 mbicsiyax pocculickux pybnel) 2010 2009

KpaTkocpoyHble Aeno3unTbl B ApYrnx OaHkax ¢ nepBoHa4asribHbIM CPOKOM

noraweHus 6onee Tpex mecsueB 67 111 29 992
Pe3sepe nog obecueHeHne (4 753) -
WTtoro 62 358 29 992
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11 CpencTtBa B Apyrux 6aHkax (npogomxeHue)

Mo coctosHmio Ha 31 pekabpst 2010 roga n 31 gekabpsa 2009 roga cpeactBa B Apyrux 6aHkax
npeacTaBneHbl TEKYLUMW CPOYHbIMK Oemnos3utaMu W BeKcensMu Apyrnx ©GaHKoB C HOMWHANoOM B
poccuickmx pybnsx, pasmelleHHsiMu B Poccuiickon ®epepaumm.

Hwxe npencrtaBneH aHanma N3MEHEHNI pe3epBa noa obecueHeHne CcpencTs B Apyrnx GaHkax.

(8 mbicsiyax poccutickux pybnel) 2010 2009

Pe3epB nog o6ecueHeHne Ha 1 siHBaps -
CosnaHue pesepsa 4753 -

Pe3epB noa obecueHeHue Ha 31 gekabps 4 753 -

Hwxe npuBoauTca aHanv3 cpeAcTB B Apyrux GaHkax no KpeaWTHOMY Ka4decTBY MO COCTOsIHUIO Ha 31
nekabpsi 2010 roga n 31 gekabps 2009 roga.

(8 mbicsiyax pocculickux pybnel) 2010 2009
- C perTuHrom ot A- go A+ 1399 1636
- ¢ pevitTuHrom BBB 60 954 20725
- ¢ pentuHrom ot BB- o BB+ - 4 646
- ¢ perituHrom CCC 4 4
- He nmeroLmne penTuHra 4 754 2981
Utoro 67 111 29992

PeliTuHr1, npeacTaBneHHble B Tabnuue Bbilwe, onpeaeneHbl B COOTBETCTBUM C KPUTEPUSMU, NMPUHATHIMM
B MeXOyHapo4HOM PENTUHIOBOM areHTcTee Standard & Poor’s.

CpeLI,CTBa B Opyrmnx OaHkax He umeloT obecneveHus.

"eorpadunuecknii aHanuns, aHanuM3 cpeacTB B Apyrnx 6aHkax no CTPYKType BanioT U CPOKaM pasMeLLeHuns,
a TaKke aHanu3 NpoLEeHTHbIX CTaBOK NpeAcTasneHbl B MNprymeyvanunm 31.
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12 KpeauTbl U aBaHCbIl KITIMEHTaM

(8 mbicsidax pocculickux pybned) 2010 2009
KpeaunTbl opuanyeckum nuuam
- CBsi3aHHbIE CTOPOHBI 7 615 306 6 234910
- KopnopaTtusHble kpeanuTtbl 12 279 120 7 335 286
- Manbin n cpegHuin 6usHec 836 873 572 019
WToro KpeanToB HOpUANYECKUM NULIAM 20 731 299 14 142 215
KpeaunTbl pnanyeckum nuuam
- QKcnpecc-kpeanThbl 7 451 677 5127 416
- KpeauTbl ons coTpyaHUKOB 3apnsiaTHbIX MPOEKTOB 2131863 2 426 358
- MoTpebuTenbckme kpeamTbl 6e3 obecneyeHus 5513913 3928 094
- MoTpebuTenbckme KpeanThl ¢ 0becnevyeHnem 959 645 916 205
UToro kpeanToB chnsnyeckum nuuam 16 057 098 12 398 073
UToro kpeaMTOB M aBaHCOB KNMeHTaM 0 BblYyeTa pe3epBa noa
obeclLieHeHue 36 788 397 26 540 288
Pe3sepe nog obecLeHeHne (3319 121) (2 999 243)
Utoro 33469 276 23 541 045

Hwke npenctasneH aHanua M3MeHeHun pesepBa nod obecueHeHne nopTdens KpeauToB PUANYECKUM

nuuam B TedeHune 2010 roaa:

CBs3aHHble Kopnopa- Manbin mn Utoro
CTOPOHDI TUBHbIE cpenHun

(8 mbicsidax pocculickux pybned) KpeauTbl 6usHec
Pe3eps nop obecueHeHne Ha 1 sHBaps
2010 ropa 23 305 362 774 151 630 537 709
CospaHue/(BoccTaHOBNEHUE) pe3epBa 605 1525 (17 466) (15 336)
CnuncaHus - (13 536) (14 660) (28 196)
Pe3epB noa obecueHeHue Ha 31 gekabps
2010 ropa 23910 350 763 119 504 494 177

Hwxe npegcrtaBneH aHanv3 M3MeHeHW pesepBa Nof obecleHeHre NopTdens KpeguToB U3NYECKUM

nuuam B TedeHme 2010 ropa:

dkcnpecc- KpeauTtbi MoTpebu- MoTpebu- UToro
KpeauTbl ans TenbCcKue Tenbckue
COTPYAHU- KpeauTbl KpeauTbl C
KOB 6e3 obecneye-
3apnnaTHbIX obecneve- HUEeM
(8 mbicsidax poccutickux pybnel) NpoeKToB HUA
Pe3epB nop o6ecueHeHune Ha 1
AHBapsA 2010 roaa 1566 210 224 188 598 292 72 844 2 461534
CospgaHue/(BoccTaHOBNEHNE)
pesepBa 459 529 (50 793) (50 940) 7 086 364 882
CnuncaHus - (658) (814) - (1472)
Pe3epB noa obecueHeHue Ha 31
Aekabps 2010 ropa 2 025 739 172 737 546 538 79 930 2 824 944
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12  KpemauTbl n aBaHCbl KNueHTam (NpoaomkeHne)

Hwxe npencraBneH aHanvM3 namMeHeHun pesepBa nog obecueHeHne nopTdensa KpeauToB HPUANYECKNM
nvuam B TedeHme 2009 ropa:

CBs3aHHble Kopnopa- Manbin m Utoro
CTOPOHBI TUBHbIE cpegHun

(8 mbicsiyax pocculickux pybnel) KpeauTbl 6usHec
Pe3epB noa o6ecueHeHue Ha 1 sHBapA
2009 ropa 77 887 117 241 84 036 279 164
(BoccTtaHoBneHve)/cosgaHue pesepsa (54 582) 247 392 67 594 260 404
Cnuncanus - (1 859) - (1 859)
Pe3epB noa obecueHeHue Ha 31 gnekabps
2009 ropa 23 305 362 774 151 630 537 709

Hwxe npencraBneH aHanua namMeHeHuW pesepBa nog obecueHeHue noptdens KpeauToB unanvecknm
nvuam B TedeHme 2009 ropa.

dkcnpecc- KpeauTtbi MoTpebu- MoTpebu- UToro
KpeauTbl ans TenbCKue Tenbckue
COTPYAHMU- KpeauTbl KpeAuTbl C
KOB 6e3 obecneve-
3apnnaTHbIX obecneve- HUeMm
(8 mbicsidax poccutickux pybnel) NpoeKToB HUA
Pe3epB nop o6ecueHeHune Ha 1
AHBapAa 2009 ropa 766 308 105 528 279 485 38 286 1189 607
CosgaHue pesepsa 799 902 118 660 319 039 34 558 1272 159
CnuncaHus - - (232) - (232)
Pe3epB nog obecueHeHue Ha 31
pekabps 2009 ropa 1566 210 224 188 598 292 72 844 2 461534

Mpynna oueHvBaeT pasmep pesepsBa nof oGecLeHeHre KpeauToB M aBaHCOB KNMeHTam Ha OCHOBaHUMU
aHanmsa 6yayLimx NoTOKOB AeHEXHbIX CPeCTB No 06eCLEHEHHbIM KpeauTam U Ha OCHOBaHWUM NPOLLIOro
onblTa TMOHECEHHbIX (PaKTUYECKUX YOLITKOB MO MOPTgensaMm KpeauToB, MO KOTOPbIM MPU3HaKM
obecLieHeHNs BbISIBMEHbI HE BbINN.

Mpn onpepeneHun pasmepa pe3epBa Nof obecLeHeHMEe KPeaouTOB KIIMEHTaM, PYKOBOACTBOM Obinu
cAenaHbl JonyLeHns B OTHOLIEHUN TOAOBOr0 YPOBHS MOHECEHHBIX hakTUYeCKMX YObITKOB AN pa3HbiX
TUMNOB KPeaMTOB, YPOBHEM mMurpauum yObITKOB, onpedeneHHbIX Ha OCHOBaHWWM MOAENen murpauuu
aKkTnyecknx yobITKOB 3a nocnegHue 12 mecsues, CHUKEHUS CTOMMOCTU COOCTBEHHOCTU, Haxo4sLLEeNCs
B 3anore, B pasmepe oT 10% po 30% wn 3agepkek B nNonyyvyeHUM MNOCTYNNEHUA OT peanusauuu
obecne4veHus.

N3meHeHMs1 BbillenpuBEAEHHbIX OLLEHOK MOTyT MOBNUATbL Ha pe3epB Nog obeclieHeHWe KpeauToB U
aBaHCOB KnueHTaMm. Hanpumep, Npy M3MeHEeHUN BEMNWUYMHbI YUCTOW NMPUBELAEHHOW K TEKYLLEMY MOMEHTY
CTOMMOCTU npejnonaraemblX MOTOKOB [EHEXHbIX CPEACTB Ha MMHC/MUHYC OOWMH MPOLUEHT pasmep
pesepBa nog obecLieHeHne KpeanToB U aBaHCOB KrMeHTam no coctosHmio Ha 31 aekabpsa 2010 roga 6bin
Obl Ha 334 693 Thicaumn pybnen Huxe/Bbiwe (31 aekabps 2009 roga: 235 410 Teicay py6rien).
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12  KpemauTbl n aBaHCbl KNueHTam (NpoaomkeHne)

Hwxe npeacraBneHa CTpyKTypa KpeauTHOro noptdens no oTpacnsmM 3KOHOMUKKM Ha 31 aekabps:

2010 2009

(8 mbicsiyax pocculickux pybnel) Cymma % Cymma %
dusnyeckme nuua 16 057 098 44 12 398 073 47
MeTannyprus n Toprosnsa metannamm 7 809 060 21 6 986 029 26
Toproens 5135319 14 3373297 13
[MponssoacTeo 4 168 008 11 1126 061 4
CTpounTenbCTBO 486 570 1 464 347 2
Ycnyru 380 364 1 559 934 2
Mpouue 2751978 8 1632 547 6
UToro kpeAUTOB M aBaHCOB KNIMEeHTaM A0 BblyeTa

pe3epBa nop obecueHeHue 36 788 397 100 26 540 288 100

Mo cocTtosHMio Ha 31 gekabps 2010 roga y pynnbl MMenacb 3HauYMTENbHAA KOHLEHTpaLUsS KPeanTHbIX
PUCKOB B OTHOLLUEHWM OOHOW rPynMnbl CBA3@HHbLIX 3aEMLLMKOB, KOTOpblE TAKKe CUYATAKTCH CBSA3aHHbIMM
ctopoHamu. COBOKyMnHas cymMa 3Tux KpegutoB cocTasnseT 7 591 396 Teicad pybnen, nnm 21% obwen
cyMmmbl kpeauTHoro noptdens (31 aekabpst 2009 r.: 6 211 605 Tbicay pyonen nnu 23% obuiern cymmbl

KpeanTHoro noptdens).

Mo coctosiHuio Ha 31 pekabpsa 2010 roga pynna umena 17 3aemwumkoB (31 gekabps 2009 r.. 16
3aeMLUMKOB) C OOLLe CYMMOW BbIOA@HHBIX KaXOOMY 3aeMLUMKy KpeguToB, npesbiwatowen 250 000
Tbicsy pybnen. CoBoKynHas cymMa aTuX KpeguToB coctaensieT 14 738 179 Teicsad pybnen (31 gekabps
2009 r.: 10 087 891 Thicsauy pybnen), unun 40% obwien cymmbl kpeguTHoro noptdens (31 aekabpsa 2009

r.: 38%).
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12  KpeauTbl n aBaHCbIl KNIMeHTaM (NpoaosnkeHue)

Hwxe npeacrtaBneHa uvHgopmauus o6 obecneyeHnn KpeauToB

aekabps 2010 ropa:

M aBaHCOB KIMEHTaM MO COCTOSAHMIO Ha 31

Be3 o6ecne- HepBwxu- TpaHcnopT- [apaHTUKM loToBas Mpoyee UToro
YyeHuA MOCTb Hble W MNopyyYu- Tnpoaykuusa obecneye- KpeauToB U
cpeacTtea TenbCTBO M ToBapbl Hue aBaHcoOB
B obopoTe KNnueHTam Ao
BblyeTa
(8 mbicsisax pocculickux pe3epBa nop
pybnel) obecLeHeHue
KpeauTtbl hnsnyeckum
nvuam
AKcnpecc-KpeanTbl 7 419 401 - - 32 276 - - 7 451 677
Kpeautbl ons
COTPYAHMKOB 3aprnnaTHbIX
NpoEeKToB 1847 242 - - 284 621 - - 2131863
MoTpebutensckue
KpeauTsbl 6e3
obecneyeHuns 5513913 - - - - - 5513913
MoTpebutensckue
KpeauTbl ¢ obecneyeHnem - 257 787 83081 573 432 44 495 850 959 645
Utoro kpeautoB
¢usnyeckum nmuam 14 780 556 257 787 83 081 890 329 44 495 850 16 057 098
KpeauTbl opngnyeckum
nvuam
CBsA3aHHble CTOPOHbI 670170 - - - 98 180 6846 956 7 615 306
KopnopaTvBHble KpeanTbl 1578287 6175671 46 867 2367 445 1 442 306 668 544 12 279 120
Manbih u cpegHuii GusHec 113 865 280 520 87 689 268 008 86 791 - 836 873
Utoro kpeautoB
ropuanYeCcKUM nuuam 2 362 322 6 456 191 134556 2635453 1627 277 7 515 500 20 731 299
Utoro 17 142878 6713978 217637 3525782 1671772 7516 350 36 788 397
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12  KpeauTbl n aBaHCbl KNMeHTaM (NpoaorkeHue)

Hwxe npeactaBneHa uHgopmauus o6 obecrneyeHun KPpeauToOB M aBaHCOB KIIMEHTaM MO COCTOSHUIO Ha 31

nekabpst 2009 ropa:

Be3 oGecne- HeaBumxu- TpaHcnopT- FapaHTmn FoToBas Mpoyee UToro
YyeHwus MOCTb Hble W MOpy4Yu- TMNpoAyKuus obecneye- KpeauToB U
cpeacTBa TeNnbLCTBO WU TOBapbl B Hue aBaHCcoOB
obGopoTe KNMUeHTam Ao
BblyeTa
(8 mbicsivax pocculickux pe3epBa nop
pybnel) obecLieHeHue
KpeauTtbl hnsnyecknum
nvuam
AKcnpecc-KpeanTbl 5090 054 - - 37 362 - - 5127 416
KpeawvTbl onsa cOTpyAHUKOB
3apnnaTHbIX NPOEKTOB 2153521 338 - 272 499 - - 2 426 358
MoTpebutenbckue KpeauTbl
6e3 obecneveHus 3928 094 - - - - - 3928 094
MoTpebutensckue kpeguThl
c obecneyeHnem - 217 362 73 001 625 842 - - 916 205
Utoro kpeautoB
¢usnyeckum nmuam 11171 669 217 700 73 001 935 703 - - 12 398 073
KpeauTbl opngnyeckum
nvuam
CBs3aHHble CTOPOHbI 245 763 - - - 4903423 1085724 6 234 910
KopnopaTvBHble KpeanTbl 807 031 2898 551 15922 1834 802 1625114 153 866 7 335 286
Manbii u cpegHuii GusHec 85 383 242 271 76 116 127 179 33237 7 833 572 019
Utoro kpeautoB
ropuanYeCcKUM nuuam 1138177 3140 822 92 038 1961 981 6561774 1247 423 14 142 215
UTtoro 12 309 846 3358 522 165 039 2 897 684 6561774 1247423 26 540 288

Mpouyee obecneyeHne NpeAcTaBrNeHo CTPaxoBbIMU A4EM03MTaMU, 3ar0roM LieHHbIX GyMar 1 NpoYero UMyLLecTsa.

CyMMbI, npeacrtaBneHHble B Tabnuuax Bbllwe, npeacTtaBnaAloT cobon 6anchoay+o CTOMMOCTb KpeauTtoB W”

aBaHCOB KIMeHTaM, a He cnpaseglmByto CTOMMOCTb obecneyeHus.
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12  KpemauTbl n aBaHCbl KNueHTam (NpoaomkeHne)

Hwxe npmBoguTCst aHanM3 KpeamMToB MO KpeaMTHOMY KayecTBY MO cocTosiHuio Ha 31 gekabps 2010

ropa:
dkcnpecc-  Kpeautbl ansa MoTpebu- MoTpebu- UTtoro
KpeauTbl COTPYAHUKOB TenbCcKue TenbCcKue KpeauToB
3apnnaTtHbIX  KpeauTbl 6e3  KpeguTbl ¢ U3NYECKUM
(8 mbicsiyax pocculickux NpoekToB obecnevyeHuss  obecneve- nvuam
pybned) HUeMm
Kpeantbl dpusmnyeckum
nuuam
TekyLime n HenpoCpoOYEeHHbIE: 4 344 675 1807914 4414 432 746 475 11 313 496
- C KpeauTHOW uctopmen
meHee 90 gHen 1778513 427 352 1090 107 352 625 3648 597
- C KpeguTHOW uctopumen
6onee 90 gHewn 2 566 162 1380 562 3324 325 393 850 7 664 899
[pocpoyeHHble: 3107 002 323 949 1099 481 213170 4743 602
- KPeAWTbI, NPOCPOYEHHbIE Ha
cpok MeHee 30 gHel 468 247 43 982 188 324 35318 735 871
- KPeAauTbl, MPOCPOYEHHBIE Ha
cpok 31-90 gHew 332 052 17 056 65 218 17 921 432 247
- KPeAaWTbl, MPOCPOYEHHBIE Ha
cpok 91-210 gHen 357 668 16 961 77 928 73 305 525 862
- KPEAWTbI, MPOCPOYEHHbIE Ha
cpok 211-360 gHen 419 839 25108 86 131 24 013 555 091
- KPEAWTbI, NPOCPOYEHHbIE Ha
CpokK cBbiwe 360 aHen 1529 196 220 842 681 880 62 613 2 494 531
WToro kpeautoB
cnsnyeckum nuuam Ao
BblyeTa pe3epBa nop,
obecueHeHune 7 451 677 2131863 5513913 959 645 16 057 098
Pe3sepe nog obecuLeHeHne (2 025 739) (72 737) (546 538) (79 930) (2 824 944)
UTtoro 5425938 1959 126 4 967 375 879 715 13 232 154
BenuunHa pesepsa nop,
obecLeHeHMe Mo OTHOLLEHUIO K
CyMMe KpeauToB [0 BblyeTa
pesepBa nog obecueHeHve, % 27,19 8,10 9,91 8,33 17,59
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12  KpemauTbl n aBaHCbl KNueHTam (NpoaomkeHne)

CBsizaHHble Kopnopa- Manbin mn Utoro
CTOPOHbI TUBHbIE cpegHun KpeauToB
KpeauTbl 6u3Hec OpPUANYECKUM
(8 mbicsidax poccutlickux pybned) nauam
KpeouTbl lopuanyeckum nuuam
Tekywme n nHagmemnayansHoO
HeobecLieHeHHble 7 615 306 11 344 717 645 361 19 605 384
lMpocpoyeHHble: - 934 403 191 512 1125915
- KpeauTbl, NPOCPOYEHHbIE Ha CPOK
meHee 30 gHen - 291 11 498 11 789
- KpeauTbl, NPOCPOYEHHbIE Ha CPOK
31-90 gHen - 10 148 6 406 16 554
- KpeauTbl, NPOCPOYEHHbIE Ha CPOK
91-180 gHen - - 10 809 10 809
- KpeauTbl, NPOCPOYEHHbIE HAa CPOK
181-360 gHen - 16 089 12 295 28 384
- KpeauTbl, NPOCPOYEHHbIE HAa CPOK
cBblle 360 aHewn - 907 875 150 504 1058 379
UToro kpeanToB ropuaANYECKUM
niuam Ao BblYeTa pesepBa noa
obecLeHeHue 7 615 306 12 279 120 836 873 20 731 299
PesepB nop obecLieHeHne (23 910) (350 763) (119 504) (494 177)
Utoro 7 591 396 11 928 357 717 369 20 237 122
BennunHa pesepsa nop obecueHeHne
MO OTHOLLEHWIO K CYMME KpeauToB 0
BblYeTa pe3epsa nog obecueHeHune, % 0,31 2,86 14,28 2,38
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12  KpemauTbl n aBaHCbl KNueHTam (NpoAomKeHne)

Hwxe npmvBoguTCst aHanM3 KpeamMToB MO KpeaMTHOMY KayecTBY MO cocTosiHuio Ha 31 gekabps 2009
roga:

dkcnpecc- Kpeautbl ans MoTpebu- MoTpebu- Utoro
KpeauTbl  COTPYAHWUKOB TenbCcKue TenbCcKue KpeauToB
3apnnaTtHbIX  KpeauTbl 6e3 KpeauTbl ¢ hU3nyecKkum
(8 mbicsiyax pocculicKux npoekToB  obecneveHus obGecneve- niuam
pybnel) HUeM
KpeauTtbl hnsnyecknm nuuam
TekyLue n HenNnpoCpoYeHHbIE: 2621679 2026 729 2 866 935 754 511 8 269 854
- C KpeguTHOM uctopuen
meHee 90 agHen 1037 964 740 719 247 128 232 292 2258103
- C KpeauTHOWM uctopuen donee
90 gHewn 1583715 1286 010 2 619 807 522 219 6 011 751
lMpocpoYeHHble: 2505737 399 629 1061 159 161 694 4128 219
- KPeAuWTbl, MPOCPOYEHHbIE Ha
cpok meHee 30 gHen 221 560 70 875 143 021 52 282 487 738
- KPeAuWTbIl, MPOCPOYEHHBIE Ha
cpok 31-90 gHen 221 456 32 965 92 018 24 639 371078
- KPeAWTbIl, MPOCPOYEHHBIE Ha
cpok 91-210 gHen 266 022 37 368 99 521 8 248 411 159
- KPeAuWTbl, MPOCPOYEHHbIE Ha
cpok 211-360 gHen 400 360 68 142 190 269 35813 694 584
- KpeAuWTbl, MPOCPOYEHHbIE Ha
CpokK cBbiwe 360 gHewn 1 396 339 190 279 536 330 40712 2 163 660
Utoro kpeantoB pusnyeckum
nvuam oo BblveTa pe3epBa
nop obecueHeHue 5127 416 2 426 358 3928 094 916 205 12 398 073
Pe3eps nop obecueHeHne (1 566 210) (224 188) (598 292) (72 844) (2 461 534)
UTtoro 3 561 206 2202170 3329 802 843 361 9936 539
BenwnunHa pesepsa nog
obecLeHeHMEe Mo OTHOLLEHUIO K
CyMMe KpeauToB [0 BblyeTa
pesepBa nog obecueHeHne, % 30,55 9,24 15,23 7,95 19,85
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12  KpemauTbl n aBaHCbl KNueHTam (NpoaomkeHne)

CBs3aHHble Kopnopa- Manbivi n Utoro
CTOPOHBI TUBHbIE cpeoHuin KpeauToB
KpeauTbl 6usHec ropuaNYECKUM
(8 mbicsidyax pocculickux pybnel) niuyam
KpeauTbl opuamyeckum nuuam
TekyLime n MHAUBUAYanbLHO
HeobecLeHeHHble 6 234 910 6 136 748 314 376 12 686 034
lMpocpoyeHHble: - 1198 538 257 643 1456 181
- KPeAuWTbl, MPOCPOYEHHbIE Ha CPOK
meHee 30 gHen - 141 712 30592 172 304
- KPeAuWTbl, MPOCPOYEHHbIE Ha CPOK
31-90 gHewn - 45 050 13 557 58 607
- KPeAMWTbl, MPOCPOYEHHbIE HA CPOK
91-180 gHen - 178 999 24 532 203 531
- KPeAMWTbIl, MPOCPOYEHHbIE HA CPOK
181-360 gHeiw - 619 844 62 383 682 227
- KPeAMWTbI, MPOCPOYEHHbIE HA CPOK
cBbile 360 gHen - 212 933 126 579 339512
WToro kpeauToB OpMANYECKUM
nvuam o BbiYeTa pesepBa nop,
obecueHeHune 6 234 910 7 335 286 572 019 14 142 215
Peseps nop obecLeHeHne (23 305) (362 774) (151 630) (537 709)
UTtoro 6 211 605 6 972512 420 389 13 604 506
BenununHa pesepBa nog obecueHeHne
Mo OTHOLLEHWIO K CYMMe KpeauToB [0
BblyeTa pe3epBa nop obecueHeHne, % 0,37 4,95 26,51 3,80

Mo coctosHuio Ha 31 aekabpsa 2010 roga HauvMCNEHHbIE MPOLEHTbI M KOMUCCUMM NO 06eCLEHEHHbIM
Kpeantam coctasunm 190 803 Tbicaum pydnen (31 gekabpsi 2009 r.: 153 739 Toicay pybnen).

BanaHcoBas CTOMMOCTb KpeOuTOB M aBaHCOB KIMEHTaM, KOTOpble OblNMM pecTpyKTypupOBaHbl, Mo
cocTosiHuio Ha 31 aekabps 2010 roga cocTaBnsieT:

. no topuamnyeckum nuuam — 159 847 Tbicay pybnen (31 pgekabps 2009 r.. 275 408 Tbicay
pybnewn);

o no dwmamyeckum nuuam — 2 019 162 Teicaun pybnen (31 gekabpsi 2009 r.: 1 442 298 Tbicay
pybnew).

PecTpyKTypupOBaHHble KpeauTbl KNnacCUMUUMPYIOTCA B KaTeropuio Tekylwux KpeautoB 6Ges
nHOMBUAYANbHBLIX MPU3HAKOB OBECLEHeHWs [0 TeX Mop, Moka 3aeMLUMKU BbIMNOMHAOT YCroBus
PecTpyKTYypu3aLmnu.

KpeanTtbl umanyeckum numuam B OCHOBHOM NpeacTaBnsloT cobon  3KChmpecc-kpeautbl U
notpebutenbckne kpeamTbl 6e3 obecneyeHus. Skcnpecc-KpeauTbl — 3TO KpeauTbl, BblAaHHble B
NyHKTax npoaax u3nYeckum nuuam C  MWHUMMAanbHbIMW  KPEAWUTHbIMKM  NOTpebHoCTaAMMU.
MoTpebuTtensckue kpeanTbl 6e3 obecneveHns BblAaOTCA PU3NYECKMM nuuam B 6aHKOBCKUX odmcax
nocrne CKOPWHIOBOW MPOBEPKU. PyKOBOACTBO CTPYKTYpUPYET npouenypbl KpeAMTHOro aHanmsa c
uenblo MMHUMU3aumMm KpeauTHOro pucka no notpebutensckum kpegutam 6e3 obecneveHuns. PasHuua
KpeauTHOro Kayectsa 3TMX NPOAYKTOB OTpaxaeTcs B bonee BbICOKOM YPOBHE MPOLEHTHbIX CTABOK MO
3KCMnpecc-kpeamTam.
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12  KpemauTbl n aBaHCbl KNueHTam (NpoaomkeHne)

K TEKyLLMM 1 HENMpPOCPOYEHHBIM KpeanTam huandeckmx nuy pynna oTHOCUT KpeauThl, MO KOTOPbIM Ha
OTYETHYI AaTy He 6bINo NPOCPOYEHHON 3a00/MKEHHOCTI, U OTCYTCTBYIOT CBEAEHMS O CYLLIECTBOBaHNM
hakTOpoB, KOTOpPble MOMMKN Bbl NPVMBECTU 3aeMLUMKOB K HEBO3MOXHOCTM CBOEBPEMEHHO U B MOJSIHOM
obbeMe noracuTb 3a00/MKEHHOCTb.

|_|pl/l OTHECeHUn KpeanToB HpUANYECKMM nnuaM B KaTeropuko TekKywmnx wu uHgmsuayaribHO
HeO6eCLI,eHeHHbIX prnna yynTbiBaeT cneaywoune (*)aKTOprI

. OTCYTCTBYKOT 3adepXKu B BblnaTte OCHOBHOWN CyMMbl fOofra uU npoueHToB BcCleacrteune
HennaTexecnocoOHOCTN 3aeMLLMKa;

L] d)I/IHaHCOBaﬂ OTHETHOCTb U Npo4ad (*)VIHaHCOBaFI MH(bOpMaLI,I/IS'-I 3aeMLMKOB NpeaocTtaBndaAeTcq B
prnny BOBpeMA B COOTBETCTBMM C YCINOBUAMU KPEOAUTHbIX cornallueHun; VIH(*)OpMaLI,VIFl
ABndaeTcd npo3paqH0|7| 1 NO3BONAET OLUEHUTb (*)I/IHaHCOBOG COCTOdAHME 3aeMLUMnKa,

L] B OTHOLWIEHWM 3aeMlimMka He uMeeTcsl OOBWHEHWUIA B OTHOLLEHWU He,D,O6pOCOBeCTHOFO
O6CJ'Iy)KI/IBaHI/I9| KpeauTos, BblAaHHbIX APYrMMun (*)I/IHaHCOBbIMI/I opraHuzaumamm;

L] obecneyeHne no Kpeguty nukBugHoO, W ero cnpasegnmeasd  CTOMMOCTb  NOKpbiBaeT
obsizaTenbCcTBa 3aemMuimka no Kpeguty.

Tekywue v wuHAMBUOYanNbHO HEOOECUEHEHHbIe KpeauTbl HOPUAMYECKMM §vMuamM B OCHOBHOM
npeacTaBneHbl Kpeantamu, BbiAaHHBIMU KPYMHBLIM KOMNaHUAM C ANUTENbHOW KpeaUTHON UCTOpUEn B
AaHHou pynne.

OcCHOBHbIMK thakTopamu, KoTopble pynna npyHMMaeT BO BHUMaHWE NpU pacCMOTPeEHUM Bonpoca ob
obeclLeHeHnn KpeawuTta, SBMAIOTCA €ro MPOCPOYEHHBI CTaTyC U  BO3MOXHOCTb peanusauum
3anoroBoro oGecneyeHus, Npy HanM4YMmn TakoBoro.

Mpyn 3TOM CYMMbl, OTPaXeHHble Kak MPOCPOYEHHbIE, MO KpeAWTHbIM AOroBOpaM opuaMYeckux u
dm3nyeckmx nuy NpeacTaBnstoT cobor OCTaToK MO KpeauTam, a He TOSNbKO MPOCPOYEHHbIE CYyMMbI
OTAENbHbIX NNaTeXeN.

Hwxe npencraBneH aHanms cnpaBeasiMBOM CTOMMOCTU o6ecrneyeHuss no NpOCPOYEHHbIM KpeanTam 1
aBaHcaMm KNMeHTaMm no cocTosHuto Ha 31 gekabpsi 2010 roga:

MNoTpebuTtennckune

KpeauTbl C

(8 mbicsidax pocculickux pybnel) obecnevyeHnem
KpeanTtbl dhnsmyeckum nuuam

- HEABMXKUMOCTb 65 969

- TpaHCNopTHbIE cpeacTea 77 867

Utoro 143 836
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12  KpemauTbl n aBaHCbl KnueHTam (NpoAokKeHue)

KopnopaTtuBHble Manbin mn Utoro

. . KpeauTbl  cpeaHun 6U3Hec
(8 mbicsidyax poccutickux pybnel)

KpeguTbl opuanyeckum nuuam

- HEABMXKUMOCTb 579 135 131 109 710 244
- TpaHCNOpTHbIE cpeacTBa u o6opyaoBaHue 193 550 39 449 232 999
- ToBapbl B 060poTe 143 385 - 143 385
- Npoyee obecneyeHne 69 742 10 856 80 598
Utoro 985 812 181 414 1167 226

Hwxe npeacTaBneH aHanus crnpaBeffiMBoOi CTOMMOCTU obecreyeHms Mo NPOCPOYEHHbIM KpeauTam U
aBaHcaMm KInMeHTaM no coctosaHuio Ha 31 gekabpsi 2009 roga:

MoTpebuTtenbckue
KpeauTbl ¢
(8 mbicsidyax pocculickux pybnel) obecnevyeHuem
KpeauTtbl hnsnyecknm nuuam
- HEABWM)KUMOCTb 29 846
- TpaHCNopTHbIE cpeacTBa 1190
Utoro 31 036
KopnopatuBHble Manbin n Utoro
. . KpeauTbl  cpegHuih busHec
(8 mbicsidax poccutickux pybnel)
KpeaunTbl opuanyeckum nuuam
- HEABMKUMOCTb 836 061 93 501 929 562
- TpaHCNOpTHbIE cpeacTBa 1 06opyaoBaHue 93 409 16 090 109 499
- ToBapbl B 060poTe 58 670 1449 60 119
- npoyee obecneyexne 50511 2080 52 591
Utoro 1038651 113120 1151771

dakTnyeckas 4uctas CTOMMOCTb peanusaumm obecrnedeHuss No  KpeauTam  opuUanyYeckum U’
PU3NYECKUM NULAM MOXET 3HAYMTENbHO OTNMYATbLCHA OT yKasaHHOW Bbille CTOMMOCTWU BCreacTBue
BO3MOXHbIX HenpeaBWAEHHbIX TPYOAHOCTEN BCTYMMEHVsI KpeauTopa BO BnageHWe WMYLLECTBOM
[OMMKHMKA.

CnpaBeanuBas CTOMMOCTb ODBEKTOB XXWMOW HEOBMXMMOCTU M MPOYMX aKTMBOB Ha OTYETHY AdaTy
Obina onpegeneHa pgenaptaMeHTOM puckoB baHka Ha OCHOBaHUM BHYTPEHHUX peKoMeHAaLuWn
Mpynnbl.

leorpacuyecknin aHanus, aHanu3 KpeaMTOB U aBaHCOB KMMEHTaM MO CTPYKType BamnoT U cpokam
pasMelleHus], a Takke aHanu3 NPOLEHTHbIX CTABOK NpeacTaeneHbl B MpuMevanun 31. MHdopmauums
no onepauusiM co CBA3aHHbLIMU CTOPOHaMK NpeacTaBneHa B MpumevaHun 36.
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13 [OebuTopckas 3afofmKeHHOCTb No (puHaHCOBOM apeHae

Mnatexu Kk nony4yeHuto no UHAHCOBOW apeHae no cocTosiHMo Ha 31 gekabpsa 2010 roga B cymme
268 188 Tbicsay pybnen (31 pekabpsa 2009 r.: 424 862 Toicay pybnew), 120 668 Thicay pybnen (31
nekabpst 2009 r.: 254 137 Teicay pyonen) n 36 696 Toicad pyonen (31 gekabps 2009 r.: 47 308 Tbicay
pybnew) npefctaBneHbl apeHaon 06o0pyaoBaHUs, TPAHCMOPTHBLIX CPEACTB U 34aHWIN COOTBETCTBEHHO.

Hwke npeacTtaBneH aHanu3 nnaTexem K MonyvyeHuio no ¢mHaHcoBon apeHae (obwasa cymma
WHBECTULWIA B apeHay) N UX OUCKOHTUpOBaHHOWM ctoumocTu Ha 31 gekabpsa 2010 roga n 31 gekabps

2009 ropa.

MeHee OT2po Bonee 5 WUTtoro
(8 mbicsidax pocculickux pybned) 1 ropa 5 ner ner
MnaTexwu Kk nony4yeHuo Nno puHaHCOBOWM
apeHpe no coctosiHuio Ha 31 aekabpsa 2010
roga 241 894 174 921 8 737 425 552
HesapaboTaHHbIl hHAHCOBbI [OX0S (26 334) (64 453) (5 384) (96 171)
Pe3sepe nog obecueHeHne (33 454) (13 079) (1 848) (48 381)
JMCKOHTUPOBaHHasA CTOMMOCTb MO COCTOAHUIO
Ha 31 pekabps 2010 roaa 182 106 97 389 1505 281 000
MnaTexwu Kk nony4yeHuto no puHaHCOBOWM
apeHpe no cocTosiHuio Ha 31 nekabpsa 2009
roga 390 322 335985 - 726 307
HesapaboTaHHbIl hrHaHCOBLIN JOX04, (41 297) (129 311) - (170 608)
Pe3sepe nog obecLeHeHne (29 879) (11 480) - (41 359)
JMCKOHTUPOBaHHasA CTOMMOCTb MO COCTOAHUIO
Ha 31 pekabps 2009 roaa 319 146 195 194 - 514 340

Hwnxe npencrtaBneH aHanms N3MeEHEHUN pesepBa noa obecueHeHne ﬂ,eGI/ITOpCKOVI 3a40JKEeHHOCTHU no

dmMHaHCOBOW apeHae.

(8 mbicsidyax poccutickux pybnel) 2010 2009
Pe3epB nop obecueHeHue Ha 1 siHBapA 41 359 10 578
CospgaHue pesepsa 10 136 30 781
Cnuncanus (3114) -
Pe3epB nop obecueHeHne Ha 31 gekabps 48 381 41 359
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13  [Oebutopckasa 3ago/mKeHHOCTb No (huHaAaHCOBOW apeHAe (NpoAoKeHune)

[anee npuBoguTca aHanu3 gebOUTOPCKON 3aJ0SMKEHHOCTU MO (PMHAHCOBOW apeHAe Mo KpeauTHOMY

KayecTBY No cocTosiHMio Ha 31 gekabps 2010 roga:

0o BblyeTa Pe3epB nop WUTtoro
pesepBa nopa obecLeHeHne

(8 mbicsidax poccutickux pybnel) obecLieHeHue

HenpocpoyerHasa aebuTtopckas 3a40MmKeHHOCTb Mo

(PUHAHCOBOW apeHae 257 826 (15 810) 242 016

MpocpoyeHHas aebutopckas 3a40MmMKEHHOCTb MO

uHaHCOoBOW apeHae: 71555 (32 571) 38984
- Ha cpok meHee 30 aHen 15975 (5 281) 10 694
- Ha cpok 31-90 gHen 13 043 - 13 043
- Ha cpok 91-210 gHen 9 306 (243) 9 063
- Ha cpok 211-360 gHen 4282 (645) 3637
- Ha cpok cBbiwe 360 aHen 28 949 (26 402) 2 547

WTtoro 329 381 (48 381) 281 000

Hanee npunBoanUTCA aHarnus ,El,e6I/ITOpCKOl;1 3a40JIKeHHOCTU Mo (bI/IHaHCOBOIZ apeHge no KpeguTtHomMmy

KayecTBy no coctosiHuio Ha 31 gekabpsa 2009 roga:

0o BblyeTa Pe3epB nop WUTtoro
pesepBa nopa, obecLeHeHne

(8 mbicsidax pocculickux pybned) obecLeHeHne

HenpocpoyeHHas gebuTtopckas 3a40MmMKEeHHOCTb MO

duHaHCOBOW apeHae 402 873 (5 876) 396 997

MpocpoyeHHas gebutopckas 3a40MmMKEHHOCTb MO

uHaHCOoBOW apeHae: 152 826 (35 483) 117 343
- Ha cpok meHee 30 gHen 25 488 (5 408) 20 080
- Ha cpok 31-90 gHen 17 933 (5 043) 12 890
- Ha cpok 91-210 gHen 10 380 (2 137) 8 243
- Ha cpok 211-360 gHewn 52 340 (10 382) 41 958
- Ha cpok cBbiwe 360 aHen 46 685 (12 513) 34 172

WToro 555 699 (41 359) 514 340

Hwxe npencraBneHa nHgopmMmaums o cnpaBeasimBo CTOMMOCTH obecneyeHns:

(8 mbicsiqax pocculickux pybned) 31 pekabps 2010 31 pekabps 2009
O6opynoBaHue 213160 332 947
TpaHcnopTHble cpeacTBa 100 144 198 844
3naHus 39 289 59 638
WToro 352 593 591 429

CnpaBegnmBasi CTOMMOCTb obecneyeHns no coctosiHuio Ha 31 aekabps 2010 roga n 31 gekabps 2009
rona Gbina onpegeneHa aenapTaMeHTOM pUCKOB BaHka Ha OCHOBaHUM [OaHHbIX O PbIHOYHOW

CTOMMOCTWN OOBbEKTOB.

leorpadpnyeckun aHanus, aHanu3 [ebUTOpPCcKoM 3ad0SMKEHHOCTM MO (OUHAHCOBOW apeHae Mo
CTPYKTYpPE BamT U CpOKaM pasMeLLeHMs, a Takke aHanm3 MPOLIEHTHbIX CTAaBOK NpeacTaBliEHbl B
MpumevaHnn 31. VHdopmauus no onepauusiM CcO CBSi3aHHbIMM CTOpPOHaMu npefcTaBrieHa B

MprmeyaHun 36.
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14  OcHoBHbIe cpencTBa

Mpum. 3paHus u OducHoe HesaBsep- Utoro
3eMns ¥ KOMIMbIO- lWIeHHoe (nepecmMOoTpeH-
(nepecMoOTpeEH- TEepHOE CTpoUTENb- Hbl€ JaHHbIe)
Hbl€ AaHHbIe) obopypo- CTBO
(8 mbicsiyax pocculickux pybnel) BaHue
CTomMocCTb Unu oueHka Ha 1 sHBaps
2009 ropa 5524974 980 610 69 074 6 574 658
HakonneHHas amopTusaums (511 450) (367 966) - (879 416)
BanaHcoBasi ctoumocTb Ha 1 ssHBaps
2009 ropa 5013524 612 644 69 074 5 695 242
MocTtynnexus 30134 91 199 30 569 151 902
Mepenaun 45 180 322 (45 502) -
BbiGbITUS - nepBOHaYanbHasi CTOMMOCTb (556) (28 323) (4 854) (33733)
BbiGbITUS - HAKONMNEeHHas amopTM3aums 309 17771 - 18 080
AMOpPTU3aLMOHHbIE OTYMCIEHUSA 28 (131 472) (160 880) - (292 352)
MepeoLeHka, OTpaxxeHHasi B COCTaBe
NpubbINM nnu youiTka 3a nepuosa (171 882) - - (171 882)
MepeoueHka, oTpaxkeHHasi B COCTaBe
NpOYero COBOKYMHOIO yObITka (1073 766) - - (1 073 766)
BanaHcoBasi ctoumocTb Ha 31
Aekabps 2009 rona 3711471 532 733 49 287 4 293 491
CtoumocTb nnm oueHka Ha 31 gekabps
2009 ropa 4270199 1 043 808 49 287 5 363 294
HakonneHHas amopTusaums (558 728) (511 075) - (1 069 803)
BanaHcoBasa ctoumocTb Ha 31
Aekabps 2009 rona 3711471 532 733 49 287 4 293 491
MocTtynneHus 47 431 200 059 52 533 300 023
Mepenaun 6 836 585 (7 421) -
BbIObITUSI - NepBOHaYanbHasi CTOMMOCTb (11 101) (37 377) (113) (48 591)
BbIObITUS - HakoNeHHas amopTU3aums 2119 17 497 - 19 616
AMOpPTM3aLMNOHHbIE OTYMCIEHUSA 28 (100 153) (146 434) - (246 587)
MepeoLeHka, OTpaxxeHHasi B COCTaBe
NpubbINM nnu youiTka 3a nepuosa 108 021 - - 108 021
MepeoLeHka, OTpaxxeHHasi B cOCTaBe
npoyen COBOKYMHON NpuObIN 471 437 - - 471 437
BanaHcoBasi ctoumocTb Ha 31
Aekabps 2010 ropa 4 236 061 567 063 94 286 4 897 410
CTommocTb unm oueHka Ha 31 gekabps
2010 ropa 4902 443 1207 075 94 286 6 203 804
HakonneHHas amopTusaums (666 382) (640 012) - (1 306 394)
BanaHcoBas ctoumocTb Ha 31
aekabps 2010 roga 4 236 061 567 063 94 286 4 897 410
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14  OcHoBHbIe cpeacTBa (NpoAoMmKeHue)

He3aBeplueHHOe CTpOUTENLCTBO MpeacTaBnsieT cobow CTpouTenbCTBO U nepeobopynoBaHue
nomerleHnn ocucos. Mo 3aBeplueHUM paboT 3TW aKTMBbI NEPEBOAATCH B KaTeropuio «3gaHust m
3emMnsi» unu B kateropuio « OhncHoOe N KoMNbIOTEPHOE 060OPYAOBaAHUEY.

Mo coctosiHmio Ha 31 gekabps 2010 roga u 31 aekabpsa 2009 roga Obinia NpoBedeHa OLEHKa 3eMn U
3gaHui  no cnpasegnveon ctoumocTn. CnpaBeanvBasi CcToMmocTb Obina onpegeneHa ¢
UCNonb30BaHWEM METOAMK OLEHKU, UCMONb3yeMblX Ha aKTUBHOM pbiHke. M0 pe3ynbTataMm OueHKu
OanaHcoBasi CTOMMOCTb OCHOBHbIX CpPeACTB yBenuyeHa Ha cymmy 471 437 Tbicay pybnen (31
nekabpst 2009 r.: ymeHblleHa Ha cymmy 1 073 766 Thicay pybrnien), kotopast oTpaxeHa B ¢oHae
nepeoLieHKn OCHOBHbIX cpeacTB. Ha 31 gekabps 2010 roga yBenuueHWe OTIIOXKEHHOro HaroroBoro
obsasatenbctBa B cymme 94 287 Thicay pybnien (31 gekabpsi 2009 r.: ymeHbLueHne B cymme 214 753
TbicsuM pybnein) ObiNo paccyMTaHO B OTHOLLEHUU JAHHOW NEPEOLEHKN U OTPAXKEHO B COCTaBE MPOYEN
COBOKYyNHOW npubbinu. B cnyyae ecnu 3gaHus n 3emnsa Obinyv Gbl OTpaKeHbl MO NepBOHaYanbHON
CTOMMOCTW 3a BblMETOM amopTusauum 1 ybbITKOB OT obecLieHeHus, To ux BanaHcoBas CTOMMOCTb Ha
31 gekabps 2010 roga coctasuna 3 111 100 Teicay pybnen (31 gekabpsa 2009 r.: 3 135 133 Tbicaun
pybnen).

15 HemartepuanbHble aKTUBbI

Mpum. JInueH3nn Ha

KOMMNbIOTEPHOE

nporpaMmmHoe

(8 mbicsiyax pocculickux pybnel) obecneyeHue
CtommocTb Ha 1 aHBaps 2009 roga 43 591
HakonneHHas amopTusaums (29 698)
BanaHcoBas ctoumocTb Ha 1 AsHBapa 2009 ropa 13 893
MocTtynneHus 84 715
BbIObITUS - NepBOHaYanbHasi CTOMMOCTb (3 236)
BbIObITUS - HakoNeHHas amopTU3aums 3236
AMOpPTM3aLMOHHbIE OTYMCIEHUSA 28 (3 106)
BanaHcoBasa ctoumocTb Ha 31 aeka6bpsa 2009 ropa 95 502
CroumocTb Ha 31 gekabpsa 2009 roaa 125 070
HakonneHHas amopTusaums (29 568)
BanaHcoBas ctoumocTb Ha 31 aeka6bpsa 2009 ropa 95 502
MocTtynnexus 44 782
BbIObITUS - NepBOHaYanbHasi CTOMMOCTb 4)
BbibbITUS - HaKoNneHHas amopTM3aums 4
AMOpPTU3aLMOHHbIE OTYMCIEHUS 28 (9 780)
BanaHcoBasa ctoumocTb Ha 31 aeka6bpsa 2010 ropa 130 504
CroumocTb Ha 31 gekabpsa 2010 roaa 169 848
HakonneHHas amopTusaums (39 344)
BanaHcoBas ctoumocTb Ha 31 aeka6bpsa 2010 ropa 130 504
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15 HemartepunanbHble aKTUBbI (MPOAOIMKEHMUE)

MocTynneHns B HemaTepuarnbHble aKTUBbl MPeACTaBnsoT COOOWM KanuTanusmpoBaHHbIe 3aTpaThl Mo
nporpaMmMHoOMy obGecrneyeHuto U JIMLEH3UN B CBSI3WM C HOBOW LIEHTPanv3oBaHHOW ornepaunoHHOM
©aHKOBCKOM CUCTEMOM, WCMONb3YEMOM KakK OCHOBa AN MPUHATUS pPeLleHMA U OCYLLECTBIIEHUS
KOHTpons 3a (OUHAHCOBOW M OMepauLnOHHOM AeATENbHOCTLIO HA BCEX YPOBHSIX yrpaBneHus Mpynmbi.

16 ABaHcCbI AeBerionepckmm KomnaHmnam

ABaHCbl [eBenonepckMM KOMMaHusM npeacTaBnsaiT WMHBeCTMUMM [pynnbl B COOTBETCTBUUM C
WHBECTULIMOHHBbIMW KOHTpaKTaMy B LIENSAX CTPOUTENbCTBA XXWUMbIX KOMMIEKCoB, Ou3HeC LeHTpOoB,
rOCTUHUL, 1 npoyen HeaBwxmmocTn B EkatepuHbypre m Couun. Mo 3aBepllieHUn CTPOUTENbLCTBA
OOBbEKTBI XXWUMOW HEABWXMMOCTM OOMMKHbLI ObITb NepedaHbl pynne no ycrnoeBusiMm KoHTpakTa. pynna
nnaHupyeT npodaTtb 00MbLUYHO YacTb 3TUX UHBECTULMI Onvke K CTaguu 3aBepLUEHUs CTPOUTENBLCTBA.
pynna nonyyaeT OoOxo4 OT aBaHCOB KOMMAHWSM-3aCTPOMLLUMKAM MO BMEHEHHbIM MPOLEHTHbIM
ctaBkam. [Joxoa nocTtynaet B Buae wWTpadHbIX CaHKUMKA, MoAnexawmx ynnate KoMnaHusaMU-
3acTpoilMKaMN 3a HapylleHue YCroBui [JoroBopoB 06 WHBECTMPOBAHMM  CTPOWUTENbCTBA.
KoHconmampoBaHHbIn oT4eT 0 npubbinax n ybbiTkax 3a 2010 rog B cocTaBe NPOLEHTHbIX JOXOO0B
BKITtoYaeT goxodbl B cymme 500 437 Teicsd pybnen, oTHOCSLWMECS K BbllLeyKa3aHHbIM MHBECTULNSIM
(2009 r.: 396 845 TbicaY pybnen).

leorpacuyecknin aHanus, aHanu3 aBaHCOB [OEBENONEpPCKMM KOMMaHWsIM MO CTPYKType BamnwoT U
CpoKaMm pasMelLeHus], @ TakKe aHanm3 NpoLEeHTHbIX CTaBOK NpeAcTaBneHbl B MpumedaHumn 31.

17  Tpoume aKTUBbI

2010 2009
(nepecmoTpeHHbIe

(8 mbicsidax pocculickux pybned) Mpum. AaHHbIe)
PacueTbl no onepauusiM ¢ ueHHbIMU Bymaramu n
AparoueHHbIMK MeTannamm 171 730 236 754
dopBapaHble KOHTPaKTbl C AparoLeHHbIMU MeTannamm 34 151 564 91 899
PacueTbl No pacyeTHO-kacCcoBOMY 0BCMYXMBaHUIO 1
npo4YMM ornepaumsm 68 573 54 583
[ebuTtopckas 3af0MKEHHOCTb MO onepauusm ¢
KpeAnTHbIMU 1 febeToBbIMKU KapTamun 20 356 15521
BantoTHble hopBapaHble KOHTPaKTbI 34 11971 17 738
[Mpoune 8 487 8491
UToro npouynx omHaHCOBbLIX aKTUBOB 432 681 424 986
[ebuTtopckas 3af0MKEHHOCTb MO XO3NCTBEHHbLIM
onepaumam 374 072 280 682
O6GopynoBaHue, NpuobpeTeHHOE NS nepegayn B
(uHaHCOoBYO apeHay 84 604 57 203
[pegonnaTa nNo He3aBepLUEHHOMY CTPOUTENLCTBY 64 407 113 026
Mpeponnarta no Hanoram (3a UCKIKYEHEeM Harnora Ha
npuobInb) 40711 47 220
[paroueHHble meTansbl 26 437 8 341
OTnoxeHHble pacxoabl 6 239 6 699
Mpoune 28 540 58 572
WToro npounx HecpuHaAHCOBLIX aKTUBOB 625 010 571 743
Utoro 1057 691 996 729
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17  TMpouue aKkTUBbI (NPOAOIKEHMUE)

eorpacpmnyecknin aHanuns, aHanmM3 npo4vmx (OUHAHCOBBLIX aKTUBOB MO CTPYKTYpe BasnlOT U CpoKam
pasMelleHus npeactaBneHbl B [Mpumedanun 31. MHdopmaums no onepauusim Co CBA3aHHbIMU
CTOpoHamu npeacTasreHa B [NpumeyvaHun 36.

18 AKTUBbLI, yaepXuBaemble ANA Npoaaxu

(8 mbicsiyax pocculickux pybnel) 2010 2009
3naHus 162 889 165 177
TpaHcnopTHble cpeacTea 4724 14 831
[poyee nmyLlecTso 4 350 3847
Utoro 171 963 183 855

B cocTaBe akTuBOB, yaepXuBaeMblX AN NPOAAXM, YYUTLIBAETCA WMYLLECTBO, NpuobpeTeHHoe B
pesyrbTaTe OCYLIEeCTBIEHUS CAENOK Mo 4OroBOpam OTCTYMHOro, 3asora.

Mo oueHke pyKoBOACTBa cChnpaBeasiMBasi CTOMMOCTb aKTUBOB, yAEPXWBAEMbIX Afs Npoaaxu, no
coctosHmio Ha 31 pgekabpsa 2010 roga m 31 pgekabpsa 2009 roga npesbiwaeT mx 6GanaHcoByHO
CTOMMOCTb.

CornacHo TpeboBaHuam ctaHgapTta IFRS 5 BHeobopomHbie akmuebl, yoepxxugaembie 011 Mpodaxu,
U ripekpawieHHass desimesibHOCMb YKasaHHble aKTUBbl OTPaXKeHbl B AaHHOW KOHCONMWMAMPOBAHHOM
(PUHAHCOBOW OTYETHOCTU MO HAMMEHbLUEN U3 BanaHCOBOW CTOMMOCTMU U CNpaBeAnNMBON CTOMMOCTU 3a
BblMETOM pPacxodoB Ha peanusaumio no coctosiHuio Ha 31 gekabpst 2010 roga n 31 gekabps 2009
roga. OxumpaeTcs, YTO Npodaxka AaHHbIX akTUBOB OyAeT OCyLleCTBIEHA B TeYeHWe roaa.

19 CpepacTBa gpyrux 6aHKoB

(8 mbicsiyax pocculickux pybnel) 2010 2009
[orosopbl Npogaxu n 06paTHOro Bbikyna LieHHbIX Gymar 11 948 608 12 163 023
CpouHble 0eno3uTbl 1437 821 555 201
KoppecnoHaeHTCkme cyeTa 1 4eno3uTsbl "oBepHanT" 513 612 345 535
Utoro 13 900 041 13 063 759

Mo coctosiHuio Ha 31 pekabpsa 2009 roga B cocTaBe CpeacTB Apyrux OaHKOB OTpakeHbl
obsizaTenscTtBa no BTOopor 4Yactu caenok npsimoro PEMO c¢ LB P® Ha cymmy 5079 749 Thicsu
py6neii. No coctosiHuo Ha 31 gekabpsa 2010 roga caenku npsamoro PENMO ¢ LB P® oTcyTcTRy!HOT.

"eorpaduuecknii aHanus, aHanu3 cpeacTs Apyrmx 6aHKOB MO CTPYKTYpe BanioT 1 CpoKam MoralleHus,
a Takke aHanu3 NpoLEeHTHbIX CTaBOK NpeAcTaBneHbl B MNpumevaHnm 31.
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20 CpepacTtBa KIIMEHTOB

(8 mbicsivax pocculickux py6red) 2010 2009

FocypnapcTBeHHbIE U o6LWwecTBeHHbIe opraHnsauuum

- Tekywme/pacyeTHble cyeTa 4874 20 499
Mpouwne ropuanyeckue nuua

- Tekywme/pacyeTHble cyeTa 6 492 794 4166 107

- CpoyHble 4enosunTsl 3785362 5724 143
®dusmnyeckue nuua

- Tekywme cyeTa/cyeta 0o BOocTpeboBaHUS 3560 333 2 541 041

- CpoyHble 4eno3unTbl 40 630 107 30 628 685
Utoro 54 473 470 43 080 475

B uncno rocynapcTBeHHbIX M OBLLECTBEHHBIX OpraHU3auuii He BXOOSAT NpuHaanexaluve rocyoapctey
KOMMepYecKue npeanpusaTus.

Hwxe npuBegeH aHanus pacnpepeneHnsi cpeacTB KNMeHTOB MO OTpacrsiM 3KOHOMMUKM MO COCTOSIHUIO
Ha 31 nekabps:

2010 2009
(8 mbicsidax pocculickux pybned) Cymma % Cymma %
dusnyeckme nuua 44 190 440 81 33169 726 77
Ycnyrm 4347 841 8 3 560 985 8
Toproens 2501176 5 2 253 952 5
MpounsBoacTeo 1426 285 3 2173013 5
CTpouTenbCcTBo 1338719 2 663 440 2
Mpoune 669 009 1 1259 359 3
Utoro 54 473 470 100 43 080 475 100

Ha 31 gekabpst 2010 roga y [Ipynnbel G6bino 3 knuneHta (31 gekabpst 2009 r.: 9 knneHTOB) C
octatkamu cbiwe 150 000 Tbicay pybnen. COBOKYMHbLIA OCTATOK MO CYETaM TaKuUX KIMEHTOB
coctaBun 630 704 Toicsaum pybnen (31 pgekabpsa 2009 r.: 3 089 309 Thicad pybnen), unm 1% (31
aekabps 2009 r.: 7%) oT 06Le CyMMbl CPEACTB KIMUEHTOB.

Ha 31 pekabpsa 2010 roga B cpeacTBax KIMEHTOB OTpaXKeHbl Aeno3unTbl B cymme 3 044 Tohicay pybnen
(31 pekabpst 2009 r.. 5 603 Tbicay pybnen), sBnsawowmecs obecnevyeHMeM Mo 6Ge30T3bIBHbIM
obs3aTenscTBaM NO UMMNOPTHBIM aKKpPEAUTMBAM.

"eorpadmnyecknii aHanua, aHanus cpeacTB KIMEHTOB NO CTPYKTYpe BarioT U Cpokam noralleHus, a
TaKke aHanus NpPoLUEeHTHbIX CTaBOK npeAcTasneHsbl B MNpumeyanun 31. MHdopmaumsa no onepaumam
CO CBA3aHHLIMW CTOpOHaMu npefacTtasrneHa B NpumeyaHun 36.

21 BbinyweHHbIe JONTroBblIe LeHHbIe 6ymMaru

(8 mbicsidax pocculickux pybnel) 2010 2009
Bekcens 735576 375 585
WToro 735576 375585
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21 BbinyweHHbIe fonroBbie LeHHble bymaru (npoposmkeHue)

[eorpadunyecknii aHanM3 u aHanus BbiMYLEHHbIX AOMroBbIX LEHHbIX Bymar mo CTpyKType BanioT 1
CpokaM rMoralleHusi, a TaKkKe aHanu3 MpOoLEHTHbIX CTaBOK npegcTtaeneHsl B [pumevaHum 31.
MHpopmaumsa no onepaumsim co CBA3aHHbIMW CTOpOHaMu npeacrasneHa B MNMpumeyanun 36.

22  TMpouwue obs3aTenbcTBa

(8 mbicsiyax pocculickux pybnel) Mpum. 2010 2009

3a40/mKeHHOCTb No o6ﬂsaTeanomy CTpaxoBaHuto

BKI1aJ0B 41 296 29 521
BantoTHble hopBapaHble KOHTPaKTbI 34 39177 2 596
Kpeautopckasa 3a40mKeHHOCTb MO XO3MCTBEHHbLIM

onepaumam 27 576 33 563
PacyeTbl no onepauunsam ¢ NNacTMKoBbLIMU KapTamm 9 840 8132
dopBapaHble KOHTPaKThbl C AparoLeHHbIMU MeTannamm 34 5051 9093
Kpegutopckasa 3agomkeHHOCTb N0 hHaHCOBOM apeHae - 15 858
Mpoune 5239 6 893
UToro npoumnx couHaHCOBbIX 06513aTeNbLCTB 128 179 105 656
Hanoru k ynnate 3a UCkno4YeHneM Harnora Ha npubbinb 33561 27 411
Peseps no gorosopam ¢oMHaHCOBOW rapaHTum 4 269 978
Mpoune 1873 2504
UToro npoumnx HecpuHaHCOBLIX 06si3aTeNbLCTB 39 703 30 893
Utoro 167 882 136 549

eorpadpmyeckmn aHanmMa u aHanu3 npounx (PUMHaAHCOBLIX 00s13aTENBLCTB MO CTPYKTYPE BasnoT U
Cpokam noraileHus npeacrasneHs! B [pumedarHum 31.

23 CybopavHupoBaHHbIN ponr

27 pekabpsa 2007 roga Npynna npuenekna HeobecnevyeHHbI CyOOpANHMPOBaAHHBIN KpeauT B pasmepe
50 munnuoHoe gonnapos CLWA cpokom Ha 10 net. Kpeaut 6bin npegoctaeneH GaHkom The Royal
Bank of Scotland (npegpbiaywee Ha3BaHne gaHHoro 6aHka ABN AMRO BANK N.V.) N0 KOHTpaKTHOM
NPOLIEHTHON CTaBKe, SBMSIOLLENCA COBOKYMHOM BenuumHou ctaBku LIBOR u mapxun, pasHon 8,0%
rogoBbix. Mo coctosiHuio Ha 31 gekabpsa 2010 roga STOT CyOOpPAMHMPOBAHHLIN AONT ObIN y4YTEH MO
amMopTM3npoBaHHON cToumocTn 1556 425 Thicay pybnen (31 gekabps 2009 r.. 1 545 296 Tbicau
pyonen).

B cnydyae nukeungauum baHka BbInnaTbl Kpegutopam no AaHHOMY Cy60p,EI,VIHV|pOBaHHOMy Kpeauty
npon3BOAATCA B NOCNEOHIOK ovepeb.

Feorpacbmqecmﬁ aHanm3 n aHanus CyGOpD,VIHMpOBaHHOFO ponra no CTPYyKType BalkoT U CpOKam
noraweHusa, a Takke aHanma NpoUeHTHbIX CTaBOK NnpeacTaBlieHbl B I'Ipmmeanmm 31.
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24  YcTaBHbIW U 0O0O6aBOYHbIN KanuTan

Kon-Bo akumn B OOGbIKHOBEHHble  OMMUCCUOHHbIN WToro
obpalleHum akumm poxon,
(8 mbicsiqax pocculickux pybned) (TbIC.)
Ha 1 anBaps 2009 ropa 668 121 1298 570 581 956 1 880 526
Ha 31 pekabps 2009 rona 668 121 1298 570 581 956 1 880 526
Ha 31 gekabps 2010 roga 668 121 2634812 581 956 3216 768

20 anBapa 2010 roga [lenapTaMeHT NUUEH3MPOBaHUSA OeATENbHOCTU N (OMHAHCOBOMO 0340POBIIEHMS
KpeanTHbIX opraHmsauun LUb P® 3apeructpuposan ot4yeT 06 utorax Bbinycka akuun baHka Ha cymmy
2 004 363 Tbicaum pybnein. B coctaBe Bbinycka pasmelieHo 668 121 Thicaya LITYK OObIKHOBEHHbIX
0e300KyMeHTapHbIX UMEHHbIX aKLMIA HOMWHAIbHOW CTOMMOCTBLIO 3 pybns 3a cHeT KOHBepTaLuu paHee
pasmMeLleHHbIX 668 121 Tbica4M OObIKHOBEHHbBIX BE€300KYMEHTAPHbIX MMEHHbBIX aKUMA C HOMUHANbHOW
ctoumocTblo 1 pybnb M kanuTanusaumMn OHOO0B, YYUTLIBAEMbIX B COOTBETCTBMU C POCCUACKUMMU
npaeunamm byxrantepckoro yderta, B cymme 1 336 242 Thicay pybnen. Pasmep ycTaBHOro kanurana
nocrne 3aBepLUEHUs BbiNycka akuui B COOTBETCTBUM C POCCUWACKUMWU MpaBuramu Gyxrantepckoro
yyeTa coctaBnsieT 2 004 363 Toicsun pyonen.

B3HOCbl B ycTaBHbIN kanuTan, BHeceHHble Ao 1 aHBapsa 2003 roga, CKOPPEKTUPOBaHblI Ha CymMMY
630 449 TbicAY pybnen c y4eToM M3MeHeHMn obLien nokynaTenbHOMW cnocobHocTn pybns B
cooTBeTcTBMM C TpeboBaHusmMm MCPO (IAS) 29 QuHaHcosas om4YemHOCMb 8 YCro8USIX
aunepuHgnayuu.

Mo coctosiHuio Ha 31 gekabpa 2010 roga n 31 gekabpst 2009 roga Bce Haxogswmecsa B obpalleHum
aKuMm Gbinn 06bSABNEHDI, BbINYLLEHbI M MOMHOCTBIO OMaYveHbl.

Mo coctosHuio Ha 31 gekabpsa 2010 roga Bce 06bIKHOBEHHbIE aKLUN MMEKT HOMUHANBHYI0 CTOMMOCTb
3 pybns 3a akumio (31 gekabps 2009 r.: 1 pybnb 3a akumio) 1 NPefocTaBNsAlT NpaBo O4HOTO rosioca.

OMWUCCUOHHbIV  O0XO4 nNpeacTaBnseT cobol npeBbllleHME CYMMbl BHECEHHbLIX CpeacTB Hap
HOMWHAaNbHOW CTOMMOCTbIO BbIMYLLEHHbIX aKLWIA.

Mo coctosiHuio Ha 31 pekabpsi 2010 roga B cocTaBe COOCTBEHHbIX cpeacTB [pynnbl OTpaxeH
nobaBoyHbI kanuTan B pasmepe 524 203 Tbicaun pybrnen, KOTopbin npeacTtaBnsdeT cobon cymmy
AOMNOSNHUTENBHOINO (PUHAHCMPOBAHWS, NPELOCTABNEHHOrO KOHTPOMMPYKOLIMM akuuoHepom, B copme
NPOLLEeHNs 3a40IMKEHHOCTM NO 4OroBopam npuBreYeHns 3aeMHbIX CPeacTB.

25 [AuBupgeHabl

B cooTBeTCTBMM C poCCUIACKMM 3akoHoAdaTenbcTBOM, baHk pacnpegensieT npubbinb Ha AMBUAEHAbI
unu nepeBOAUT e€e Ha cveTa pes3epBoB (POHOOB) Ha OCHOBE (PUMHAHCOBOW OTYETHOCTH,
MOATrOTOBMEHHOW B COOTBETCTBMM C POCCUIACKMMMK npaBunamu Byxrantepckoro ydyeta. PoHAbl B
COOTBETCTBMM C POCCUUCKMMMK npaBunamu Oyxrantepckoro ydeta Ha 31 pgekabpsa 2010 ropa
coctaBnanm 1 596 116 teicsay pyonen (31 aekabps 2009 r.: 2 812 152 Thicsun pyonen).
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26 [poueHTHbIe AooxoAbl U pacxoabl

(8 mbicsidax poccutickux pybnel) 2010 2009
MpoueHTHbIe AoXoAbl

KpeanTtbl 1 aBaHChl KNMeHTam 5320 158 5128771
Mpoune ueHHbIe Bymaru, oueHnBaeMble NO CNpaBeanvBOn

CTOMMOCTU, U3MEHEHNS KOTOPOW OTpaXKatoTcs B cocTaBe npubbinu

unu ybbiTka 3a nepmog 1738918 1079 597
ABaHCbI AeBenonepckum KoMnaHusm 500 437 396 845
LleHHble Bymaru, umetoLnecs B HanMumMmn Ansi npogaxu 317 336 24 785
[ebutopckas 3a00mMKeHHOCTb MO PMHAHCOBOW apeHae 117 480 151 507
[ebutopckas 3aQomKkeHHOCTb Mo caenkam obpatHoro PEMO 26 867 34 222
CpeacTBa B Apyrmx 6aHkax 16 950 49 465
KoppecnoHaeHTckme cyeTa B Apyrmx 6aHkax 1864 1826
MHBECTULMOHHBIE LieHHbIE Bymaru, yaepXmBaemble 4O NoralieHnst - 657 198
Utoro 8 040 010 7 524 216
MpoueHTHbIEe pacxoabl

CpouHble 4eno3uTbl PU3NYECKNX NKLL 4 352993 3272901
CpouHble 4eno3unTbl pUanu4eckux nuy, 567 305 575 486
[oroBopbl NpoAaaxu n 06paTHOro Bbikyna LieHHbIX Oymar 428 358 940 143
CybopanHMpOBaHHbIA 4onr 132 480 155 892
BbinyLeHHble JONTOBbIE LIEeHHbIE Bymaru 88 212 113 745
Tekywme/pacyeTHble cyeTa 73 806 74 236
CpoyHble [eno3unTbl ApYyrMx 6aHKOB 52 224 501 740
KoppecnoHaeHTckme cyeTa apyrmx 6aHkoB 6723 1446
Kpegutopckasa 3agomkeHHOCTb N0 hHaHCOBOM apeHae 1424 5575
Utoro 5703 525 5641164
YucTble NnpoueHTHbIe AoXoAbl 2 336 485 1 883 052
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27 KomuccuoHHble goxoabl 1 pacxoabl

(8 mbicsidax poccutickux pybnel) 2010 2009
KomuccuoHHble goxoabl

PacueTHble onepaunmn 301 950 207 079
Onepaunn ¢ NNacTUKOBbLIMK KapTamMu U Yekamm 271 876 143 603
Kaccosble onepauuu 85 645 81 430
[apaHTun BblAaHHbIE 12 646 3297
MHkaccaums 10 202 9 145
Onepauuu ¢ UeHHbIMK Bymaramu 8 530 11 520
Onepaunn 4OBEPUTENBHOMO yNpaBfeHus 2733 2542
[Mpoune 46 696 35 662
Utoro 740 278 494 278
KomuccroHHble pacxoabl

PacuyeTHble onepauuu 42 000 37974
Onepaunu ¢ NnacTUKOBbIMY KapTamMu U YekaMmu 32 640 24 995
MHkaccaums 24 806 18 235
BantoTHble onepauun 10 881 6391
Onepauuu ¢ ueHHbIMK Bymaramu 4130 3033
Onepaunn ¢ gparoueHHbLIMU MeTannamm 2591 5106
[JokymeHTapHble onepauum 6 2997
[Mpoune 1148 -
Utoro 118 202 98 731
Yuctbin KOMUCCUOHHLIN Aoxon 622 076 395 547

28 AaMMHUCTpaTMBHbLIE U NMPOYMe onepaunoHHbIe pacxoabl
(8 mbicsiyax pocculickux pybnel) Mpum. 2010 2009
CopaepxaHue nepcoHana 1472 475 1013451
AMOpTUM3aLmsi OCHOBHbIX CPeACTB 14 246 587 292 352
PeknamHble 1 MapKeTUHroBble YCnyru 199 392 125 377
B3HoChI B rocyaapCTBEHHYIO CUCTEMY CTpaxoBaHUSA BKNaaoB 151 418 121 142
Mpoune Hanory, OTNUYHbLIE OT Hanora Ha NPUbLINb 103 688 118 426
[poymne 3aTpaThbl, OTHOCALLMECSH K OCHOBHbLIM CpeaCcTBaMm 90 596 43 362
OnepaunoHHas apeHaa OCHOBHbLIX CPpeaCcTB 89 010 61 827
Yenyrn oxpaHbl 75 423 17 924
MHdopmaumoHHbIe U TENEKOMMYHUKALMOHHbIE YCryrn 52 375 10 385
MpodeccroHanbHble yenyru 49 030 51762
MpuobpeTeHne MHBEHTaps 1 MaTepuanos 43 373 31075
ConpoBoxaeHne nporpaMmmHoro obecrneyeHust 23987 49571
CTpaxoBaHue COTPYOHWKOB 1 MMYLLECTBa OpraHM3auunm 12 172 8 739
AMoOpTU3auusa HemaTepuasnbHbIX akTUBOB 15 9780 3106
[Mpoune 74 421 33120
Utoro 2693727 1981619
Pacxogbl Ha coaepxaHue nepcoHana BKIKOYalT YCTAHOBMEHHble 3akOHOM B3HOCbI B QOHA

coumanbHoro obecnevyeHns n NEHCUOHHLIN hoHA B pasmepe 199 766 Toicay pybnen (2009 r.: 157 905

TbicsY pyonen).
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29 Pacxopa no Hanory Ha npubbinb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKITIOHAKOT crieayrowme KOMMNOHEHTbI:

2009

(nepecMoTpeHHble

(8 mbicsiyax pocculickux pybnel) 2010 OaHHbIe)

TekyLmin Hanor Ha nNpubbinb 138 321 133 438
Harnor Ha npubbinb, nepennayeHHbIn B NPOLLIbIX OTYETHbIX

nepvogax (56 207) -

OTnOXEeHHBIN Hanor Ha NpubbINb 17 387 (165 320)

Pacxopa/(Bo3melueHue) no Hanory Ha Nnpuobib 3a rog 99 501 (31 882)

Tekyllasi cTaBka Hanora Ha npuobInb, NpUMeHsiemas K Gonbluer YyacTu npubbinu, coctaBnsieT 20%
(2009 r.: 20%). Hwke npegcTaBreHO COMNOCTABIEHNE TEOPETUYECKUX HAamoroBbIX pPacxOodoB C

dakTU4eckum BO3MeELLEHNEM MO HaNoroob610XeHMIO;

2009
(nepecmoTpeH-
(8 mbicsiyax pocculickux pybnel) 2010 Hble AaHHble)
MpuObbINb A0 HAaNOroo6noXxeHus 694 074 36 268
TeopeTu4eckne HanoroBble OTYMCIIEHNA MO COOTBETCTBYIOLLEN CTaBKe 138 815 7 254
Pacxopbl, He ymeHbLUuatoLwme Hanoroobnaraemyto 6asy 12 325 4717
[oxop no rocyaapCTBEHHbIM LieHHbIM Bymaram, obnaraembiii Hanorom rno
bonee HU3KNM CTaBkam (13 667) (43 630)
Hanor Ha npubbink, nepennayeHHbI B NPOLLbIX OTYETHLIX Nepuoaax (56 207) -
Mpoune pasHuLbl 18 235 (223)
Pacxoa/(Bo3melleHMe) MO HanMory Ha NpubbINbL 3a roa 99 501 (31 882)

Mo coctosHuio Ha 31 gekabps 2010 roga yBenMYeHWe OTIIOXKEHHOrO HanoroBoro obsizatenbcTBa B
cymme 95 036 Thicau pybnen (31 gekabps 2009 r.: ymeHbLleHne B cymme 203 322 Tbicsaum pyonen)
ObINO OTpaXXeHO HeMNoCcpeACTBEHHO B COCTaBE MPOYEN COBOKYMHOM NpUObINM B CBSI3W C NEPEOLIEHKON
3eMn1 U 34aHWI, UeHHbIX Bymar, UMeloLLMXCA B Hanuuum Ans Npoaau, a Takke B CBA3U C KYPCOBbIMM
pasHuLamm, BO3HUKaOLWMMK Npy nepecdeTe onepauuin B MHocTpaHHon BantoTte. (Cm. MNpumeyaHns 9

n 14).

Pasznuuma mexgy MCPO u HanoroBbiM 3akoHoAaTenbcTBOM Poccuiickon Pepepauumn npyvBogaT K
BO3HWKHOBEHWNIO BPEMEHHBIX pas3HuL mexay 0anaHCOBOW CTOMMOCTbH akTMBOB M 06s3aTenbCcTB B
Lensx cocTaBNeHWs (UHAHCOBOM OTYETHOCTM W B LENSX pacyeTa Hamora Ha npubbinb. [danee
npeacTaBneHbl HANoOroBble NOCMNEACTBMS BPEMEHHBIX pasHUL, KoTopble oTpaxatTcs no ctaske 20%

(2009 r.: 20%).
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29  Pacxop no Hanory Ha npu6biNb (MpopomkeHue)

OTnoXeHHbIN OTnoXxeHHoe Hanorosoe YucTas no3umuusa
HanoroBbIN aKTUB 00653aTeNnbLCTBO
2010 2009 2010 2009 2010 2009
(nepecmoT- (nepecmoT-
peHHble peHHbIle
(8 mbicsiyax pocculicKux [aHHbIEe) [aHHblEe)

pybrned)

ToproBsble LeHHble Bymaru n

npoune LeHHble Bymary,

oLeHVBaeMble Nno

crnpaBeannBon CTOMMOCTH,

N3MeHeHUs1 KOTOpOM

oTpaxatoTcs B COCTaBe

NpubbINM nnu youiTka 3a

nepwog 48 769 3865 (1 316) (112 975) 47 453 (109 110)
LieHHble Bymarn, nmetolumecs B

HanNUuuKn ans npogaxm - 12 032 (71 137) - (71 137) 12 032
CpeqacTea B Apyrmux 6aHkax 1033 83 - - 1033 83
KpeauTbl n aBaHCbl KIMeHTaMm 226 732 196 827 - (46 527) 226 732 150 300
[ebuTtopckasi 3a40MKEHHOCTb

no cmHaHcoBON apeHae 10 872 7 007 - (4 122) 10 872 2885
OcHoBHble cpeacTBa 37738 32 456 (329 895) (206 131) (292 157) (173 675)
HematepuanbHble akTuBbI - - (10 113) (3977) (10 113) (3977)
ABaHCbI eBENONepPCcKUM

KOMMNaHUsM - - (100 087) - (100 087) -
CpencTsa KNMeHToB 1499 579 (938) (243) 561 336
BbinyLeHHbIe fonroBbie

LeHHble bymaru 7 289 7 602 - - 7 289 7 602
Cy6opauH1poBaHHbIN Jonr - - (2901) (3157) (2901) (3157)

HanoroBble yobITKK,

nepeHocumble Ha byaylime

nepuoasl 100 350 69 499 - - 100 350 69 499
KypcoBble pasHuLbl,

BO3HMKalOLLMeE NpU nepecyeTe

onepaumin B UHOCTPaHHOWM

BanoTe 2542 - - - 2542 -
Mpoune 21854 101 896 - - 21854 101 896
UToro 458 678 431 846 (516 387) (377 132) (57 709) 54 714
B Tom yucne:

OTnOXeHHbIN HaNoroBbIN aKTUB 313 394 221 849
OTnoxeHHOe HanoroBoe o06sA3aTeNnbLCTBO (371 103) (167 135)

Hwxe nogpobHO npeacTaBneHbl HANoroeble NOCNEACTBUSA U3MEHEHNS BPEMEHHbIX pa3Huy, 3a 2010 u
2009 roga.
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29  Pacxop no Hanory Ha npu6biNb (MpopomkeHue)

31 gekabpsa 2009 OTtHeceHoO Ha  OTpaxeHo B 31 pekabps
roga cuyert cocTaBe 2010 ropa
(nepecMoTpeHHble  NpUGLINEN n npouen
AaHHble) yOLITKOB  COBOKYMHOWM
(8 mbicsidax poccutickux pybnel) npubbInNn
ToproBble LeHHble Bymaru n npoyne
LeHHble Bymaru, oLeHnBaeMble No
cnpaBeanvBoi CTOMMOCTU, UBMEHEHUSI
KOTOPOW OTpaxatlTcs B COCTaBe Npubbinv
unu yobiTka 3a nepuog, (109 110) 156 563 - 47 453
LleHHble Oymaru, umetomecs B HanMymm
OIS Npoaaxu 12 032 (79 878) (3291) (71 137)
CpeacTea B Apyrmx 6aHkax 83 950 - 1033
KpeauTbl 1 aBaHCbl KnMeHTam 150 300 76 432 - 226 732
[ebuTtopckas 3a40mKEHHOCTb Mo
duHaHCOBOW apeHae 2885 7 987 - 10 872
OcHoBHble cpeacTBa (173 675) (24 195) (94 287) (292 157)
HemaTtepuanbHble akTuBbI (3977) (6 136) - (10 113)
ABaHCbI 4eBENONEPCKUM KOMMaHUAM - (100 087) - (100 087)
CpencTsa KNMeHToB 336 225 - 561
BbinyLeHHble JONTOBbIE LIEeHHbIE Bymaru 7 602 (313) - 7 289
CybopanHMpOBaHHbIA 4onr (3157) 256 - (2 901)
HanoroBble ybbITkM, NepeHoCMbIE Ha
OyayLime nepuoasbl 69 499 30 851 - 100 350
KypcoBble pasHuLbl, BO3HMKaOLLME NpK
nepecyeTe onepawluin B UHOCTPaHHOW
BanioTe - - 2542 2542
Mpoune 101 896 (80 042) - 21 854
UTtoro 54 714 (17 387) (95 036) (57 709)

OTHeceHo Ha

31 nekabpsa 2008

OTtpaxeHo B

31 pekabpsa 2009

roga cuer cocTtaBe roga

(nepecMoOTpeHHble  NpuUbLINen n npoyen (nNepecMoTpeHHbIe
AaHHbIe) yObITKOB  COBOKYMHOM OaHHble)

(8 mbicsidax poccutickux pybnel) npuobInn

ToproBsble LeHHble Bymaru u npoumne

LieHHble Bymaru, oueHnBaemMble Mo

cnpaseanvBoi CTOMMOCTH,

N3MEHEHMNS KOTOPOI OTpaxatoTcs B

cocTase npubbinu unu ybbiTka 3a

nepwog 1721 (110 831) - (109 110)

LieHHble Bymaru, umetowmecs B

Hanuuuu ans npogaxm 15 820 7 643 (11 431) 12 032

CpeacTBa B ApyrmMx 6aHkax 1732 (1 649) - 83

KpeanTtbl 1 aBaHChl KNMeHTam 107 747 42 553 - 150 300

[ebutopckasn 3ag0MKeHHOCTb Mo

(PUHAHCOBOW apeHae 7 409 (4 524) - 2885

OcCHOBHbIe cpeacTea (579 732) 191 304 214 753 (173 675)

HematepuanbHble akTuBbI 623 (4 600) - (3977)

CpegacTBa KnNneHToB - 336 - 336

BbInyLueHHble AONroBble LeHHbIe

Gymaru 2 050 5552 - 7 602

Cy6opauH1poBaHHbI Jonr (2 472) (1 685) - (3157)

Hanorosble y6bITkM, NepeHocuMMble

Ha Oyaywime nepuogbl 32 881 36 618 - 69 499

[Mpoune 97 293 4 603 - 101 896

WUToro (313 928) 165 320 203 322 54 714
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29  Pacxop no Hanory Ha npu6biNb (MpopomkeHue)

C ydyeTOoM cyuwecTBylOWENn CTPykTypbl [pynnbl M OCOOEHHOCTEN POCCUMCKOrO HaroroBoro
3aKOHO4ATENbCTBA, HANoroBble YObITKM U TEKYLLME HAroroBble akTUBLI OOHUX KOMMaHWi pynnbl He
MOryT OblTb 3a4TeHbl B CYET TEKyL|MX HasrloroBblx 00s3aTenbCTB U Hanoroobnaraemown npudbinv
Opyrnx KomnaHui [pynnbl, W, criegoBaTeNnbHO, Hamnor MOryT HadUCNATbCA AaXe MpU Hanuumm
COBOKYMHOIo Hasnorosoro y6bm<a. ﬂoaTomy OTNIOXEHHbIE Hamnorosble akTMBbl U 0b0sA3aTenbcTBa
B3aMMO3a4UTLIBAIOTCS, TONbKO €CMM OHU OTHOCATCS K OLHOW M TOW Xe KOMMaHwW, noanexatien
HanoroobnoXeHW0, 1 K OOHOMY M TOMY XK€ HarnoroBOMy opraHy yrnpaBneHusl.

30 CermMeHTHbIM aHanus3

lpynna uMeeT TPU OTYETHbIX CErMeHTa, KOTopble MNpeAcTaBMeHbl OTAENbHLIMU AenapTameHTamu
Mpynnbl. [enapTameHTbl NpeanaralT pasfnnyHble NPOAYKTbl U YCNYrM U YNpaBnsoTcs pasgenbHo,
MOCKOMNbKY TPeBylT NpUMEHeHMs PasfUYHbIX TEeXHOMOMMA U PbIHOYHBLIX cTpaTernii. KomuTeT no
ynpaBneHnio akTMBamMmn 1 naccMBamy paccMaTpuBaeT BHYTPEHHWE OTYEThbl PYKOBOACTBY MO KaXKOOMY
JenapTamMeHTy He pexke YeM [Ba pasa B Mecsl, NMPOBOAUT aHanm3 U MOHUTOPUHT 3DPEKTUBHOCTM U
kayecTtBa paboTbl, oGecrne4ynsBaeT KOOpOAMHALMIO OEeATENbHOCTU [AenapTaMeHTOB MO YrpaBreHuio
NMKBMOHOCTLIO U NPUGLINBHOCTLI0. [lanee npeAcTaBrieHO KpaTKoe onucaHue onepaumii Kaxaoro us
OTYETHbIX CErMEHTOB.

o Po3HUYHbIe BaHKOBCKME onepaumn — AaHHbIA BU3HEC-CErMeHT BKIHOYaeT okasaHne GaHKOBCKMX
yCnyr KNueHTaM-ou3nyecknum nmuam no OTKPbITUIO U BEAEHWUIO pacyETHbIX CYETOB, NPUHSATUIO
BKNagoB, NPedoCTaBNEHU  PO3HUYHBLIX  MHBECTMLMOHHBLIX  MPOAYKTOB,  yCnyr  no
OTBETCTBEHHOMY XPaHEHWUIO LIEHHOCTEN, 0BCNyXMBaHUO OeGETOBbIX M KPEeOUTHbIX KapTOYek,
noTpebuTenbCckoMy M UNMOTEYHOMY KPEeAUTOBaHWIO.

. KopnopaTtuBHble 6aHKOBCkME onepaumum — [OaHHbIA BGU3HEec-CerMeHT BKMOYaeT ycnyru no
obCnyXMBaHUIO pacyeTHbIX W TEKYLUMX CHETOB OpraHusauuii, nNpUHATUE [Eeno3UTOB,
npeaocTaBneHne KpeauTHbIX NUHWA B chopme oBepapadToB, NpefocTaBlieHUe KpeauToB U
WHbIX BWAOB (PUHAHCMPOBaHWS, onepauuMnm C WHOCTPaHHOW BarTON WM NPOU3BOAHLIMM
hMHAHCOBBLIMW MHCTPYMEHTaMMW.

. OnepauMM Ha (*)I/IHaHCOBbIX PbIHKax — OaHHbIA  OBU3HEC-CErMeHT BKIHOYaeT TOpProBJ1t0
(*)VIHaHCOBbIMI/I MHCTPpYMEHTaMK, pa3MelleHne KpeamtoB U npusried4eHne nOeno3mtoB Ha
MeXb6aHKOBCKOM pblHKE, onepauun C I/IHOCTpaHHOIZ BanoToMN, gparoueHHbiMn Metannamm um
npon3sogHbIMUA (*)I/IHaHCOBbIMVI WHCTPYMEHTaMMU.

MHdopmaumsa B OTHOLWIEHWM pe3ynbTaTOB KaXKAOro OTYETHOrO CermMeHTa npuMBogMTCA [anee.
PesynbTaTbl [OeATENbHOCTM CEerMeHTa OLEHMBAKTCA Ha OCHOBaHWMM MpubLINM, MNOMYyYEeHHON
CEerMeHTOM, OO BbldeTa Hanora Ha npubbinb, Kak OHWU BKMOYAKTCA BO BHYTPEHHME OTYeTbl
PYKOBOACTBY, OCHOBaHHble Ha YMNpaBfEeHYeCKOW OTYETHOCTWM, MOATOTOBIIEHHOM B COOTBETCTBMM C
POCCUMACKMMU MpuHUMNamMu ByxranTepckoro yyeTa C KOPPEKTUPOBKOW OTAENbHbIX CcTaTten Mo
3KOHOMWYECKOMY COAEpXaHuio, paccMmaTtpuBaemble KomuTeToOM MO ynpaBneHuWio akTMBamu U
naccusamu. [lpubbinb, MOMy4YeHHaAs CErMeHTOM, WCMONb3yeTcs Afs OLUEHKA pe3ynbTaToB ero
0eaTenbHOCTU, TaK Kak C TOYKM 3PEeHUs pyKOBOACTBA [aHHaa uMHGopMauumsa sBnseTcs Haubonee
aKTyanbHOW MpU OUEHKe pe3ynbTaToB AESTEeNIbHOCTU OMNpederieHHbIX CErMEHTOB MO CPaBHEHMIO C
nNpoYMMM, BeAYLNMUN OeATENbHOCTb B TEX Xe oTpacnsax 3KOHOMuKK. LleHoobpasoBaHue B onepaumsx
MeXOy CerMeHTaMm OCYLLECTBIISETCS HA YCITOBUAX HE3aBUCUMOCTM CTOPOH.
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30 CermeHTHbIM aHanus3 (NpoJoJNkeHune)

B Tabnuue Hwxe npuBegeHa MHdOpMaUUA NO OTYETHbIM CErMEHTaM MO COCTOsIHMIO Ha 31 gekabps

2010 ropa v 3a rof, 3aKOHUYMBLLUINCA Ha yKasaHHYo aaty:

Po3Hn4HbIe Kopnopa- Onepauuu Ha UTtoro
6aHKkoBCKMe TUBHble (UHAHCOBBLIX
onepauuu 6aHKoBCKMe pbIHKax

(8 mbicsidax pocculickux pybned) onepauuu
[MpoueHTHbIe AoX0Abl OT onepauun ¢
BHELLHVUMW KOHTpareHTamu 3035 359 3385028 2029 802 8 450 189
MpoueHTHbIE pacxoabl (4 356 342) (748 384) (616 031) (5720 757)
Hoxopbl/(pacxoapl) OT onepauuii ¢
NPOYUMU CErMEHTaMM 3139811 (790 507) - 2349 304
KomMunccrmoHHbie goxoapl 326 701 372 140 9109 707 950
Ynctas npnbbinb OT onepaumi ¢ LeHHbIMU
Oymaramu - - 538 771 538 771
Ynuctas npnbbinb No onepaumsm ¢
WMHOCTPaHHON BaroToOn 1 AparoLeHHbIMM
MeTannamu 43113 73 607 94 847 211 567
[Mpoune onepaumoHHble Joxoabl 76 526 22 391 - 98 917
AOMUHUCTPATUBHBIE U MpoYne
onepauuoHHble pacxoabl (1176 325) (452 354) (32125) (1660 804)
MpuobbINb A0 HANOroo610XeHus 1088 843 1861921 2 024 373 4 975 137
AKTUBBI cCermeHToB 15 374 648 27 776 996 23062 276 66 213 920
O6sizaTenbCcTBa CErMEHTOB 43 922 729 11 410 031 15614910 70947 670

B Tabnuue Hwke npuBegeHa MHopmaumsa no oT4eTHbIM cermeHTam Ha 31 gekabps 2009 roga w 3a

rog, 3aKOHYMBLLMIACA Ha YKa3aHHYy aarty:

Po3HUYHbIE Kopnopa- Onepauuu Ha Utoro
6aHKOBCKMe TUBHble (PUHAHCOBbIX
onepauuu 6aHKOBCKMe pbIHKaXx

(8 mbicsidax pocculickux pybned) onepauuu
[poueHTHbIM goxoa OoT onepaunn ¢
BHELLUHMMMW KOHTpareHTamu 2375975 3182 960 1852 879 7411814
MpoueHTHbIE pacxoabl (3274 434) (752 933) (1637 498) (5664 865)
Hoxopbl/(pacxoapl) OT onepauuii ¢
NPoOYMMN cermeHTamu 1648 537 (840 950) 407 726 1215313
KomunccmoHHble goxoabl 181 932 298 750 16 063 496 745
YucTaa npubbinb OT onepaumin ¢ LEHHbIMN
Oymaramu - - 478 211 478 211
YucTtasa npubbink/(yobiToK) MO onepaumsm ¢
WHOCTPaHHOW BanioTon 1 AparoLeHHbIMU
MeTannamm 102 675 14 093 (80 031) 36 737
[Mpoune onepaumoHHble Joxoabl 75 796 25 321 4119 105 236
AOMUHUCTPaTUBHbIE U NpoYUne
onepauuoHHble pacxoabl (836 851) (345 590) (31938) (1214379)
MpuobbINb A0 HANOroo6noXxeHus 273 630 1581 651 1009 531 2 864 812
AKTUBbI CErMEeHTOB 11 491 485 21 575 652 23031046 56098 183
O6si3aTenbCTBa CErMEHTOB 29 784 748 10 124 240 19084 196 58993 184
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30 CermeHTHbIM aHanu3 (NpoJoINKeHue)

AOMVHUCTPaTVBHBIE M MpO4YME OMepauMoHHblE pacxodbl pacnpefeneHbl Mexay CerMeHTamy Ha
OCHOBAHMW MPOLEHTHOrO COOTHOLUEHUSI YMCINEHHOCTW COTPYOHMKOB, MNPUXOOALMXCA Ha Kaxabli
cermeHT. OCHOBHblE CpeacTBa He pacnpefensitoTcs B yNpaBreHYeckoM ydeTe Mexay CerMeHTamu.
Jlloxoabl U pacxodbl OT onepauuit ¢ NPoYMMK CerMeHTaMmn npeacTaBnseT coboit goxoabl U pacxoai
OT KpeauTOBaHWA 1 3aMMCTBOBaHUI MeXay CErMeHTaMun U paccyMTaHbl MyTEM MUCMOMNb30BaHWS CTaBKM

TpaHcdepTa, onpeaensiemol pykoBoACTBOM.

B Tabnuuax Huxe npefcTaBneHa ceepka npubbiny unu yositka 3a 2010 n 2009 roa, cBepka akTUBOB U
06s3aTenbCTB CErMEHTOB MO cocTosAHMIo Ha 31 gekabpsi 2010 roga n 31 gekabpsa 2009 roga.

(8 mbicsiyax pocculickux pybnel) 2010
MpubbINb cerMeHToOB A0 HaNorooGnoXxeHus 4 975 137
McknioyeHre 0oxoaoB OT onepauuii ¢ NpoYMMy cermeHTamm (2 349 304)
[Npoyas BbIpy4ka 53 800
CospgaHuve pesepBa nof obecLeHeHne KpeanToB U aBaHCOB KITMEHTaM no
ynpaBieHYECKOMY Y4ETY (517 128)
HepacnpegeneHHble agMUHUCTPaTUBHBIE U MPOYKNE ONepauUmOHHbIE pacXoabl (1164 157)
Mpubbinb o HanoroobnoxeHus aoyepHnx komnanun, KCH n naeBoro MHBECTULIMOHHOTO
doHaa (135 752)
KoppekTtuposku yyetHon nonutukm no MCoO:
- Ha4MCneHHbIe NPOLEHTHbIE A0X04bl N0 KpeauTam 1 aBaHcaMm KNueHTam (390 542)
- pe3epB noa obecLieHeHNE KPEAMTOB 1 aBaHCOB KNMeHTaM 1 aebutopckoi
3a0/MKEHHOCTM No (PMHAHCOBOW apeHae 157 446
- MPUOLINb OT NEPEOLIEHKN OCHOBHLIX CPeaCTB 108 021
- aAMWHUCTPAaTMBHbIE U NPOYMEe onepaLMoHHbIE pacxodbl N0 METOAY Ha4YuUCrneHus (96 651)
- amMopTU3aLmMsa OCHOBHbIX CPEACTB U HeMaTepuarnbHbIX aKTUBOB (42 351)
- cnpaeeannBas CTOMMOCTb MPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB (24 146)
- LleHHble Gymaru no cnpaBeanvMBon CTOMMOCTH (23 059)
- NpoYme KOPPEKTUPOBKU 142 760
KoHconugupoBaHHas NpuobINb [0 HAaNoroo6noxeHus 694 074
AKTUBBbI cCermeHToB 66 213 920
HepacnpeneneHHble akTuBbI 13 987 096
Pe3epB nog obecLeHeHre KpeamMToB M aBaHCOB KITMEHTaM Mo yrnpaBlieHYeCKOMY y4eTy (4 100 889)
AKTUBbI foYepHNX koMmnaHuiA, KCH 1 naeBoro MHBECTMLMOHHOIO hoHAaa 225 453
KoppekTtnpoBku yyetHon nonutukm no MCoO:
- HaYNCNeHHbIe MPOLEHTHbIE A0X0AbI MO KpeauTaM 1 aBaHcam KInmeHTam (1534 391)
- pe3epB nopa obecLeHeHne KpeamMTHOro noptdens n 4ebUTopCKo 3a0IMKEHHOCTM N0
duHaHCOBON apeHae 733 387
- LleHHble Gymaru no cnpaBeanvMBon CTOMMOCTH 419 822
- HaKornneHHas aMmopTU3auusa OCHOBHbLIX CPefCTB U HeMaTepuaribHbIX akTMBOB (311 801)
- OTNOXEHHbIN HamnoroBbl akTUB 313 394
- NPOU3BOAHbIE (PUHAHCOBBIE NMHCTPYMEHTbLI MO CnpaBeiiMBo CTOMMOCTU 163 535
- ryosun 162 122
- NepeoLeHKa OCHOBHbIX CPeacTB (85 115)
- MpoYMe KOPPEKTUPOBKU (226 286)
KoHconuaupoBaHHble aKTUBbI 75 960 247
O6sizaTenbCcTBa CErMEHTOB 70 947 670
HepacnpegeneHHble obsi3aTenscTea 28 691
O6sizaTenbCcTBa Ao4epHUX koMmnaHuin, KCH 1 naeBoro MHBECTULIMOHHOTO dhoHAaa (50 320)
KoppekTtuposku yyetHon nonutukm no MCoO:
- OTNIOXKEHHOE Hanoroeoe 0bs3aTenbLCTBO 371 103
- aAMUHUCTPaTMBHbIE U NPOYME onepaLMoHHbIE pacxodbl N0 MeTOAY HavyMcneHus 63 629
- Npon3BoAHblIE PUHAHCOBbLIE MHCTPYMEHTLI MO CcrpaBeivMBoON CTOMMOCTH 44 228
- MpoYMe KOPPEKTUPOBKU (183 111)
KoHconuagupoBaHHbl e 06si3atenbcTBa 71 221 890
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30 CermeHTHbIM aHanu3 (NpoJoNKeHue)

(8 mbicsiyax pocculickux pybnel) 2009
MpubbINb cCerMeHToOB A0 HanNorooGnoxeHus 2 864 812
McknioyeHre ooxoaoB OT onepauuii ¢ NpoYMMK cermeHTamm (1 215 313)
Mpoyas Bbipyyka 55679
CospgaHuve pe3epsa nof obecLeHeHne KpeanMToB Y aBaHCOB KIMEHTaM Mo yrnpaBrieHYeCKoMy
yyeTy (1 440 361)
HepacnpegeneHHble agMUHUCTPaTUBHBIE U MPOYKNE ONepauUmOHHbIE pacXoabl (907 682)
KoppekTtupoBku yyetHon nonutukm no MCoO:
- LleHHble Bymaru no cnpaBeanuBoi CTOMMOCTH 854 750
- yObITOK OT NEPEOLEHKM OCHOBHbIX CPEACTB (171 882)
- pe3epB noa obecLieHeEHNE KPEAMTOB 1 aBaHCOB KNMeHTaM 1 aebutopckoi
3a0/MKEHHOCTM No (PMHAHCOBOW apeHae (122 983)
- Npoymre onepaunoHHble 4oXoabl 49 878
- KOMUCCWOHHbIE J0XO0AbI (43 211)
- YACTbIE NPOLEHTHbIE AoXoA4bl 28 134
- JjoxoAbl No onepaunsam ¢ MHOCTPaHHOW BasiloTON U AparoleHHbIMU MeTannamm 6 563
- NpoYMe KOPPEKTUPOBKU 77 884
KoHconnaupoBaHHasa npubbinb [o Hanoroo6noxeHusi (nepecMoTpeHHble AaHHbIE) 36 268
AKTUBBI cCermeHToB 56 098 183
HepacnpegeneHHble akTuBbI 9038 325
AkTuBbI fovepHNx komnaHui, KCH 1 naesoro nHBeCTULMOHHOIO hoHAaa 112 319
PesepB nop obecLieHeHNe KpeauToB M aBaHCOB KIIMEHTaM (3 054 844)
KoppekTtunposku yyetHon nonutukm no MCoO:
- LleHHble Gymaru no cnpaBeAnvMBoOn CTOMMOCTH 504 613
- aMmopTU3aumnsa OCHOBHbIX CPeaCTB U HeMaTepuarbHbIX aKTUBOB (440 923)
- OTMOXEHHBIN HarnoroBbl akTUB 221 849
- KOMUCCUM ByAyLLMX NEPUOAOB MO KpeaMTam U aBaHCaM KIMeHTam (196 803)
- ryosun 162 122
- NepeoLeHKa OCHOBHbIX CPeACTB (747 929)
- KanuTtanusauus HemaTtepuaribHbIX akTUBOB 91 063
- pe3epB noa obecLeHeHNE KPEAMTOB 1 aBaHCOB KNMeHTaM 1 aebutopckoi
3a0/MKEHHOCTM No (PMHAHCOBOW apeHae 14 240
- MpoYre KOppPEeKTUPOBKU (192 892)
KoHconuanpoBaHHble aKTUBbI (MepPeCMOTPEHHbIe AaHHbIE) 61 609 323
O6sizaTenbCcTBa CErMEHTOB 58 993 184
Ob6s3aTtenscTBa AoyepHux komnaHun, KCH 1 naeBoro MHBECTULMOHHOIO hoHAa 83011
KoppekTtnpoku yyetHon nonutukm no MCoO:
- OTNIOXKEHHOE Hanoroeoe 0bs3aTenbLCTBO 167 135
- cCybOpANHMPOBAHHBIV LOMT NO aMOPTU3MPOBAHHOW CTOMMOCTM 33087
- MpoYre KOpPEeKTUPOBKU (906 531)
KoHconuaupoBaHHbI e 06si3aTenbCcTBa (NepecMoTpeHHblIe AaHHble) 58 369 886

[Mpoune KoppekTUpoBKU No cocTosaHuo Ha 31 gekabpsa 2009 roga, B OCHOBHOM, 0GYCMOBMEHbI TEM,
4YTO B YMpaBJIEHYECKOM ydeTe aHanmn3anpoBanucb cpegHune 6anaHcel 3a 4 keaptan 2009 roga. B 2010
rogy 'pynna nameHuna noaxod no yCpeAHEHM0 OCTATKOB, M MO COCTOsIHMIO Ha 31 aekabps 2010 roga

CermMeHTHble akTuBbl N obsa3aTenbcTea onpepeneHbl Ha OCHOBE OCTAaTO4YHbIX AAHHbIX.
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30 CermeHTHbIN aHanu3 (NPOAOoIKEHne)

leoepacghuyeckue ceameHmsl. [ pynna ocyLLeCTBNSET AeATenbHOCTL B Poccuiickon ®enepauunm n 3a
pybexom. B Tabnuue Hwke npuBefeHa cermeHTHasi MHAOpPMaLuMs Mo OTYETHbIM reorpadmnyeckum
cermeHTam [pynnbl 3a rogbl, 3akoHunBwKnecs 31 aekabps 2010 roga n 31 gekabps 2009 roga.

Poccus Mpoune Utoro
(8 mbicsiyax pocculickux pybnel) CTpaHbI
2010
AKTMBbI CErMEHTOB 60 927 949 5285971 66 213 920
[oxoabl OT BHELLIHMX KOHTpPareHToB 8 681 646 575 410 9 257 056
Ob6s3aTenbCTBa KPEeAUTHOTO XapakTepa 2 402 052 366 967 2769019
2009
AKTUBbI CErMEHTOB 50 127 465 5970718 56 098 183
[oxoabl OT BHELLIHUX KOHTpareHToB 7 682 526 448 037 8 130 563
O6si3aTenbCTBa KPEAMTHOIO XapakTepa 832 301 151 221 983 522

Mpy packpblTUM MHGOPMaLUK Mo reorpacduyeckuM permoHaM AOXOA4bl OT BHELHWX KOHTpareHToB,
aKkTVBbl M 00s3aTeNnlbCTBa KPEAMTHOrO XapaKkTepa B OCHOBHOM pacripefenieHbl Ha OCHOBaHWU
MECTOMNONOXEHUSA KOHTpareHToB. HanunyHble OeHexHble cpeacTBa, AparoleHHbIe MeTasnsbl, OCHOBHbIE
CpeAcTBa W KanuTanbHble 3aTpaTtbl pacnpeaensioTcsl no CTpaHam, B KOTOPbIX OHWU haKTUYeCcKM
HaxoaaTcs.

31 YnpaBneHue (pMHaHCOBbLIMM pUCKaMu

YnpaeneHve puckaMu OCYLLECTBIISAETCS B OTHOLWEHUU PUHAHCOBBLIX PUCKOB (KPEAUTHBIN, PbIHOYHBIN,
reorpacpmyeckuin, BamtOTHbIN PUCKWA, PUCKN JNIMKBUOHOCTM M MPOLIEHTHOW CTaBKu), OMepauuOHHbIX U
IOpUAMYECKMX  pUCKOB. [MaBHOW 3ajayen ynpaBrneHus OUHAHCOBbLIMW  pUCKaMK  SABMSIETCS
onpegerneHve NMMUTOB pUCKa M fanbHewnwee obecneveHne CoOMOAEeHUS YyCTaHOBMEHHbIX NIMMUTOB.
YnpaBneHve OnepauuoHHbIMU U OPUAMYECKMMU puUcKamn [OMKHO obecneumBatb Hagnexallee
cobrniofeHne BHYTPEHHUX pernameHToB W npoueayp B UensX MUHUMMU3auUUM OMnepauMOHHbIX U
IOPUONYECKMX PUCKOB.

KpedumHsbili puck. [pynna nofBepxeHa KpPeauTHOMY PUCKY, KOTOPbLIA SIBMSIETCA PUCKOM TOFO, YTO
ofHa U3 CTOPOH onepaumMnm C (UHAHCOBLIM MWHCTPYMEHTOM MOCIYXWT MPUYMHON MOHECEHWUS
(bMHaHCOBLIX YOLITKOB APYron CTOPOHOW BCNEACTBME HEBLINONHEHUS 0bs3aTenbCcTBa NO OOroBopy.
KpeauTHbIl puUCK BO3HMKaET B pesynbTaTe KpeaWuTHbIX UM MPOYMX Orepauui ¢ KOHTpareHTamu,
BCMEeACTBME KOTOPbIX BO3HUKAKOT (PMHAHCOBLIE aKTUBbI.

MakcumanbHbI YpOBEHb KpeauTHOro pucka oTpaxkaeTcss B 6anaHcoBOW CTOMMOCTU (PMHAHCOBLIX
aKTUMBOB B KOHCONMMAUPOBaAHHOM OTYETE O (PMHAHCOBOM MONOXEHWUW. [ns rapaHTuii u oba3aTenscTB
Mo nNpedoCTaBMEHWUO KpeauTa MaKCUMarbHbIA  YPOBEHb KPeaOUTHOrO pucka paBeH CcyMMme
obsizatenbcta. Cwm. MpumevaHue 33.

lpynna KOHTPONMUPYET KPEeAWUTHBIN PUCK, YCTaHaBMvMBash NIMMUTbI HA OOHOMO 3aeMLUMKa WUAKU Tpynmnbl
CBA3aHHbLIX 33aEMLUVMKOB, a TaKke YyCTaHaBnuBas NUMWTbI MO reorpaduyeckum M OTpacneBbiM
cermMeHTaMm. JIMMUTBI KpEAMTHOMO pUcka Mo NpoAaykTam M TUnam KIMEeHTOB PEerynsipHo yTBepXKaaroTcs
PYKOBOACTBOM B paMkax TEKYLLEero 1 cTpatermyeckoro nnaHnpoBsaHus.
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

MOHMWTOPUHI Taknx PUCKOB OCYLLECTBNAETCH PErynspHo, Npyu 3TOM NUMWUTLI NepecmaTpusalTcs He
pexe ogHoro pasa B roa. ®uHaHcoBas Moaenb YTBEPXKOAETCA eXerogHo OKKeTHbIM KOMUTETOM,
COOEPXUT LeneByl0 CTPYKTYPY KPeAUTHOro nopTdhens no kopnopaTuBHbIM KnMeHTam (B paspese
TUMOB KMWMEHTOB) U LeNeBYyl0 CTPYKTYPY KpeauTHoro noptdens dusnyeckux nuy (B paspese TUMNOB
NpOAYKTOB).

Takum 06pa3oM YycTaHaBMUBAKTCS NMMUTbI, MOHUTOPUHI KOTOPbIX OCYLLECTBMASETCH KPEAUTHLIM
KOMUTETOM (B pamKax ynpaBneHWUsi KpeaWUTHbIM PUCKOM) M KOMUTETOM MO YNPaBMEHWI0 akTMBamu u
naccveamu (B pamMkax yrnpasreHus JOXOOHOCTbIO KpeaAUTHOro noptdens).

erdumoeaHue KopriopamueHbIX KJlueHmoe

pynna nmeeT ABa YPOBHS MPUHSTUS PELUEHWUIA, HA KOTOPbIX YTBEPXAAIOTCA KPEeAUTHbIE NUMUTLI Ha
3aEMLLUKOB:

. CoBeT AMPEKTOPOB YTBEPKAAET NMMMUTbLI KPEOUTHOIO pUCKa Ha KpeaMTOBaHME KITMEHTOB Ipynmbl
Pycckori MegHon KomnaHuu;

. er,EI,VITHbIIZ KOMUTET pacCMaTpuBaeT U yTBepxXaaeT KpeAUTHbIe JIMMUTbl ANnA BCEeX OCTallbHbIX
KIMNMEHTOB.

KpeauTHble 3asBKM OT MeHedkepoB No paboTe C KMMeHTamu NpoxoasT npoBepky B Opuanyeckom
genaptameHte n Cnyxbe ©Ge3onacHocTW, 3aTemM MNPOXOAAT oueHky B [lenaptameHTe puUCKOB U
nepepawTcs Ha paccMoTpeHne KpeauTHOMY KOMUTETY Ans YTBEPXKAEHUA NMUMUTOB KpeauToBaHus. B
pamMKax ynpaBleHunAa KpeaAUTHbIM PUCKOM MNpoM3BOAUTCA OLEeHKa YypOBHA €ro BO3MeELleHUda nytem
odopMIIeHNs 3anora u Nopy4MTenbCTB KOMMNaHUA U (OU3NYECKMX NL,.

B uensix MOHMTOpMHra KpeawuTHOroO pucka COTPyAHMKM [lenapTaMeHTa pUCKOB COCTaBnsAHOT
perynsipHble OTYeTbl HA OCHOBE CTPYKTYPMPOBaAHHOIrO aHanusa 6usHeca U (oMHaHCOBLIX NokasaTenemn
KnueHTa. Bcs MHopmaumsi 0 CyLeCTBEHHbIX pUCKax B OTHOLIEHUW KITMEHTOB C YXyALIaAlOLEncs
KpeanTocnocoBGHOCTLIO oBOAUTCS A0 cBeAeHus KpeanTHOro kKomuteTa u aHanmsmpyeTcs UM.
Paboma ¢ npobsieMHOU 3a00/HKeHHOCMbIO KOPIopamueHbIX KJIUEHMOoe

B Npynne npoBoantca paboTta No AOCTUXKEHMIO MakCMMarnbHO MOMHOro Bo3BpaTta 3aJ0SPKEHHOCTU No
KoprnopaTuBHbIM knueHTam. Kputepum, Ha OCHOBaHMU KOTOPbLIX 3aEMLUUKM OTHOCATCH K KaTeropuu
NPo6neMHbIX:

o HanMyMe OLHOW MPOCPOYKM MnaTexa Mo OCHOBHOMY Aonry (B COOTBETCTBUM C KpeOUTHbIM
gorosopom) 6onee 15 kaneHoapHbIX OHER;

o HanuuMe oOHOM MPOCPOYKM MraTexa no npoueHTam 3a Monb3oBaHMe KPeauToM CpokoM Oonee
15 kaneHgapHbIX gHER;

. HanuuMe NPOCpPOYEHHON 3aL40MMKEHHOCTM CpokoM Bonee 15 kaneHAapHbIX AHEN MO OKOHYaHWUM
KpeauTHOro 4oroBopa;

o HanMyine LOCTOBEPHOW MHpopMauumM O BbiBOAE 3anora U peanusauum 3anoroBoro MMyLecTsa
6e3 cornacus pynnel;

) HEBbLINONIHEHME B TedeHne 15 KaneHaapHbIX AHe TpeboBaHM O JOCPOYHOM BO3BpaTe KpeauTa
W ynnaTe NpoOLEeHTOB, B CyvasiX yKka3aHHbIX B KpeJUTHOM JOroBOpE;

. Hanuyve ABYX NOAPSA NPOCPOYEK NaTexel No AOroBopY fM3NHIa;

. HapyLLUeHVe YCroBUiA JOroBopa fIM3MHra Mo UCMONb30BaHMI0 MYLLECTBa;
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

. Hanuyve akToB, JOCTOBEPHO CBUAETENBbCTBYIOLIMX O TOM, YTO 3a40JIKEHHOCTb MO KPEAUTHOMY
[I0roBopy (cornaileHuno) He GyaeT BO3BpallleHa B YCTAHOBMEHHbIE YKasaHHbIMK [0roBopam
CPOKM, HE3ABNCMMO OT HacCTYMEHUsI CpoKa ynnaTbl 3a40PKEHHOCTM (MPSIMO OTKa3 KrMeHTa oT
BO3BpaTa 3a[0/MKEHHOCTM, HEBO3MOXXHOCTb CBSA3aTbCS C KITMEHTOM, UHbIE Criydaun).

Ona adpdekTnBHON paboTbl MO B3bICKAHWIO 3aJ0SDKEHHOCTU B [pynne npeaycMoTpeHo [ABe
npouenypbl B3biCKaHWUS NPOGNEeMHON 3a40MKEHHOCTN KOPNOPaTMBHbLIX 3aEMLUUKOB: A0OPOBOMbHBIN U
NPUHYAMTENBHBLIA NOPAJOK.

[lo6poBONbHLIA NOPSAOK MOralleHusi 3aJ0MMKEHHOCTM NPOGNEMHbIM 3aeMLLMKOM MnpeaycMaTpuBaeT
crieflyloLLyt0 MocrneoBaTeNnbHOCTb AENCTBUN OTBETCTBEHHOrO COTPYAHUKA MPW HanMuumM KOHTakTa C
NpobneMHbIMK 3aeMLLMKaMU1 B ONpeAeeHHbI MPOMEXYTOK BPEMEHM.

an/I OTHEeCeHWn 3aeMLunKa K KaTeropmmn I'IpOGJ'IGMHI:IX OCYLUECTBIAKTCA cregyrLuine MeponpuatTmnaA:

. YCTaHOBJIEHME KOHTaKTa C NPOOGIIeMHbIM 3aeMLLMKOM, MPOBEAEHUE NeperoBopoB;
. aHarnms3 NpWYnMH BO3HUKHOBEHMS! NMPOCPOYEHHON 3a0MKEHHOCTM (aedonTa);
. obcyxaeHMe BapuaHTOB MoralleHus no cnocobam, cpokam, MpoBepKa pasfUYHbIX BUOOB

3aNoXEHHOro VMMYLLECTBA, UMYLLECTBA «NPOBGMNEMHOro 3aeMLuuka» (TPeTbMX L), KoTopoe
MOXeT OblTb npeanioxeHo [pynne B cyeT rnoralleHusl 3a0PKEHHOCTM; COCTaBIlEHME aKTa
npoBepKu 3anora;

. cbop ¥ aHanu3 wuHdopmMauuM Mo TpeTbUM nuuam (Mo KOTOpbiM paHee WHgopMauus
OTCYTCTBOBara), B TOM Yuche Yepes 3anpockl B noapasaeneHus Cnyxobl 6e3onacHocTy;

o npu HecobnoaeHuM rpadumka nnaTexen npeanoxeHne npobneMHoMy 3aeMLUUKY O nepefade B
OobpoBonbHOM nopsigke  [pynne 3amora wnM WMHOMO UMYyLLECTBA B CYET MorawleHus
3a00JPKEHHOCTY;

) OopraHm3aums v BbIBO3 MMYLLLECTBA (B T.4. HE 3anOXeHHOro) npobnemHoro 3aemwmka B [pynny;

) aHanuMs3 n oueHka BepOSTHOCTM AOOPOBOMLHOIO NoralleHust 4omnra, NOMCK 3aMHTepPecOBaHHbIX

nuu (kpeautopoBs NpobremMHOro 3aeMlumKa, 3anorogarenei) Ana npoaaxu gonra.

B crniyyae oTcyTCTBMSI KOHTaKTa ¢ NPOGIEMHBIM 3aEMLLMKOM (Mopy4YuTeniemM) NpMHUMaeTCsi peLLueHne o
NPUHYOUTENBHOM NOPSIAKE B3bICKaHWSA 3a40IHKEHHOCTH.

KpedumoeaHue ¢pusuyeckux nuy,

OOHVM 13 OCHOBHbIX NMPWHLWMOB YNpaBneHnss puckamym NoTpebutenbCKoro KpeauToBaHUS siBnsieTcs
yrnpaBreHne COOTHOLUEHUEM «pUCK/OoXoO» MO KaxAOMY npeanaraemMomy KpeauTHOMY MNpOaYKTY.
OueHka peHTabenbHOCTU MpepnaraeMblX pynnov KpeauTHbIX NPOAYKTOB OCYLLECTBSETCS OBYMS
cnocobamu:

. Ha OCHOBaHWM aHanM3a COOTHOLIEHUS BEJIMYMHbI  YUCTbIX OMEepPauMOHHbIX  [OXO4OB
(NPOLIEHTHBIX, KOMUCCUOHHbIX), MOSly4aeMblX OT BafloBOro obbema pasmeLleHHbIX CPeacTs, U
BENMYMHbI TMPOrHO3UPYEMBIX MOTEPb (BENWYMHBI NPOGIIeMHON 3afoimkeHHocTU Ge3 yyeTa
koadppuLUMeHTa  BOCCTaHOBMEHUSI  Mocre  MNpoBedeHWUst  MNPETEeH3UOHHOW  paboThl),
06YyCNoBMeHHbIX HanM4YMeM NpocpPOYEHHON 3a0MMKEHHOCTH,;

. Ha OCHOBaHWW aHanu3a COOTHOLWEHWUS BenWYMHbI YUCTbIX OMEepPaLMOHHbIX [OXOAOB,
nony4aemblx OT BanoBOro obbema pasmMmelleHHbIX CPeACTB, U BENUYMHbI (DaKTUYECKUX NOTepb
(BENMYUHBI NPOGIEMHOW 3a40JPKEHHOCTU C YHETOM KO3 ULMEHTa BOCCTAHOBINEHMS).
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Mpouecc BbldauM KpeauTa QU3MYECKOMY TULY OCYLLecTBnseTcs ¢ nomouwpblo  Cucrtemsl
COMPOBOXAEHUA KpeanToBaHUA U3NYECKUX ML,

Cuctema conpoBOXOEHWUs BKMoYaeT B cebA  TpM  OCHOBHbIX 3MeMeHTa (NporpaMMHble
Moaynu/aBToMaTn3MpoBaHHble pabouve mecta): “Toyka npopax” (ganee APM “TI7), “MeHepxep
puckoB” (nanee APM “MP”) u “INpeTeH3noHHas rpynna” (aanee APM “TI).

o APM “TT1” cnyXuT MecToMm BBOAA W XpaHEHWs aHKETHOW UHopMaLnM NO KNUEHTY. AHKETHbIe
OaHHbIE MO KIMEHTY 3aBOAATCSH 3KOHOMUCTaMM TOYEK MPOAaX CO CrOB KMMEHTA.

. APM “MP” saBnsaetcss MOAyNeM OLEHKM KPeaUTHbIX 3asBOK husmMyeckux nuy, rae B Buae
NporpaMMHbIX KOOOB peanu3oBaHbl METOAMKM OLEHKM KPeaWUTHbIX 3asiBOK. Takke B HeM
XpaHUTCS BCS MHpopMaUUs No 3HAYEHUSM, NOMyYeHHbIM B pe3yrnbTaTe NpUMEHEHUs METOAMK,
Mo KOTOPbLIM OLeHMUBAICS KIMWUEHT, pe3ynbTaTbl 3TON OLEHKU, 3HAYEHMS IMMUTOB.

o APM “TII™" aBnseTtca pabouum moaynem coTpyaHukoB Cnyxbbl 6e3onacHocTv 1 YnpasneHus
npobrnemMHbiMKM Kpegutamu. B Hem oTpaxaeTcd NOTOK KPeAMTHbIX 3asBOK Ha pPacCMOTPEHMM
Cnyx6bl 6e3onacHocTn 1 coTpygHukamm CnyxObl 6e30nacHOCTY NPOCTaBMSiETCA 3aKnyeHne
no AaHHbIM 3asBKaM.

B cnyyae Hanmumsa nonoXuTenbHOro 3aknyYeHns No kpeauTHow 3asaske oT Cnyxbbl 6e3onacHoOCTH U
HEHyNeBoro 3HayeHWsd nuMUMTa MO pesynbTaTtamMm oueHku 3asskm B APM “MP”, aBTomaTtuudecku
noaTeepxxgaetcst Bblgada kpeguta B APM “TI1”. TMocne 3Toro 3KOHOMUCT TOYKM MpoAaXK MOXET
cchopmupoBatb n3 APM “TT1” Bce HeobxoaMMble OKYMEHTbI A4S opopMneHns kpeauTa.

B MeToaMkax OUEHKM KIMEHTOB — (PU3MYECKUX JNL, MPUMEHSIIOTCS CKOPUHI-MOZENW, NMOCTPOEHHbIE
lpynno Ha OCHOBAHMWM HAKOMMEHHOW CTATUCTMKM C UCMOSIb30BaHMEM CreLuanMaupoBaHHOro
nporpaMmmHoro otecrnedeHus. B meToauku BKModeHa npoueaypa pacdeTa CKOpuHr-6amna no
aHKeTHbIM JaHHbIM Kak OTAerNbHbI (haKTop OLEeHKM 3aeMLuKa.

Ha ocHoBaHuM aBTOMaTM4ECKOro CpaBHeHUA Ha6paHHOFO 3aeMLKOM CKOpVIHF-6aJ'IJ'Ia N 3Ha4YeHund
YCTaHOBJ1IEHHOIO Ganna oTceYeHus Nno 3asiBke OTKkasblBaeTCcs MO0 AaeTcsi NONoXUTENbHOE peleHne.

B pynne nocTtpoeHa cucTteMa MOHUTOPMHIra KpeauTHOro noptdpens dpuamyeckux nuy. B pamkax
[aHHOrO MOHMTOpUWHIra [lenapTaMeHTOM PUCKOB OLEHNBAETCS AMHAMUKA BO3HUKHOBEHUS NPoBnemMHON
33[0/DKEHHOCTM B UeNnoM no noptdent u OoTAenbHO, B paspe3e MNpoayKTOB, OLeHMBaeTcs
3(pPHEKTUBHOCTL MPUMEHEHMNS PA3MNYHbLIX CKOPUHIOBBLIX MOZeNen, U3MeHeHe NoOpTPETOB 3aeMLLMKOB
B pa3pes3e NpoaykToB v T.4. MNpuHATUE pelleHMin No Bonpocam MOHUTOPUHIra, U3MEHEHUIA METOOMK,
WU3MEHEHNIA YCIOBUI MO KpeauUTHbIM npoAykTam (bu3nyeckum nuuam ocyulecternsetca KpeanTHbIM
KOMUTETOM [pynnbl Ha eXXeMeCA4YHOWM OCHOBE.

Pabota ¢ npobrnemMHoON 3a40MmMKEHHOCTbIO pasfdeneHa B pynne B 3aBUCMMOCTM OT BuAa KpPeauTHOro
npoaykra Ha 2 ctpaTtermm: 1) no aKkcnpecc-kpeautam; 2) no noTpedbuTensckum kpegutam (Ccymma
cBbiwe 100 Teicay pybnen).

B cooTBeTCTBUM CO cTpaTervert paboTbl ¢ NPOGIEeMHON 3a00MKEHHOCTLIO MO KaTeropum «3KCrpecc-
KpeauTbl» BblaenseTtca 3 aTtana.

1. Mpy BO3HUKHOBEHMWU MPOCPOYKM MO 0Bsi3aTeNbHbIM nnaTexxam (KOMUCCUM, MPOLEHTLI, OCHOBHOW
Jonr) npoBoAnUTCcs 063BOH TeNed)oHOB KIMEHTa-A0IMKHUKA B aBTOMaTUYECKOM pexume (aBTOAO3BOH)
A0 MOMEHTa noralleHVUss UM MPOCPOYEHHOW 3aJ0SIKEHHOCTM, HO He 6Gonee uyem B TeuyeHue 30
KaneHgapHbIX gHeN.

2. NMpn BO3HUKHOBEHUW MPOCPOYKM MO obsizaTenbHbIM MnaTexam cpokom csbiwe 30 gHewn, paboTta ¢
NMPOCPOYEHHON 33a[O0SPKEHHOCTLIO OCYLUEeCTBNAETCA YnpasneHuem no paboTe ¢ npobremMHbiMu
Kpeantammn u3ndeckmnx nuu;
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

o B TeyeHne 60 kaneHOapHbIX OHEN C MOMEHTa MOCTYMNNEHWUs KpeguTHOro gorosopa paboTta
nposoautcsa cunamu OTaena onepaTUMBHOrO pearmpoBaHus YnpasneHusi. B aTtoT cpok
NMPOBOAUTCA  MOEHTUMUKALUUS  KITMEHTOB-NMPOCPOYHMKOB,  YTOYHSETCH WX  KOHTaKTHas
nHOPMaLMS, KIMEHTbl AenAaTcA Ha kaTeropum Ans panbHenwen paboTbl MO OTAENbHbIM
CLeHapusiM C KaXOoW KaTeropuen, npoBOAATCH NEepBUYHbIE NEeperoBopbl C KIMeHTaMu Mo
noraleHno BO3HUKLLEN Mpocpoykn. o pesynbTatam NpoBOAUMONM paboTbl HA E€XEMECAYHOWN
OCHOBE FOTOBUTCSI OTHYET, KOTOPLIN NPEAOCTaBNsAETCA PyKOBOACTBY;

° B TeuyeHue cnegyrowmx 120 gHen pabota ¢ NpobneMHbIMW KpeauTaMy OCYLLECTBIISieTCs
cvunamun OThgena AnNUTENbHOM NPOCPOYKM Mpu ydacTum KOpupaudeckoro ynpaenexusi. B xoge
paboTbl C KAMEHTaMU-NPOCPOYHMKAMU MNPOBOOUTCA BECb KOMMMEKC MEeponpuaTui  oT
TenedgOHHOro 3BOHKa [0 Bble3aa 1 cyaebHoro pasbuparenscrea.

3. CnucaHne 3agomKeHHOCTH, I'IpI/ISHaHHOIZ Hepeaanoﬁ K B3bICK@HUIO.

B cooTtBeTcTBUMM CO cTpaterver paboTtbl C nNpoGMeMHON 3ad0JPKEHHOCTBD MO  KaTeropum
«noTpebuTenbckme KpeguTbl» BoligenseTca 3 atana.

1. Mpy BO3HMKHOBEHMU NMPOCPOYKM MO 0bs3aTenbHbIM Mnatexam (KOMUCCUW, MPOLEHTHI, OCHOBHOI
Jonr) npoBoanUTcs 063BOH TeNedoHOB KIMEHTa-A0IKHUKA B aBTOMAaTUYECKOM pexume (aBTOA03BOH)
[0 MOMEHTa noralieHWsi WM MPOCPOYEHHON 3ad0IMKEHHOCTM, HO He Goree 4YeM B TedeHue 7
KaneHaapHbIX gHeN.

2. Mpy BO3HWKHOBEHUM MPOCPOYKM MO 0BA3aTeNbHbIM NIaTexaM CPOKOM CBbile 7 gHen, paboTa ¢
NMPOCPOYEHHON  3aJ0MKEHHOCTbIO  ocywlecTBnsieTca  [pynnoi  B3bICKAHUS  MPOCPOYEHHON
3a[0IPKEHHOCTM N0 NOTPeOMTENbCKUM KpeauTam YnpasneHus no paboTe ¢ NpobrnemMHbIMU KpeamTamm
dmamyeckmx nuy,.

o B TeyeHne 60 kaneHaapHbix [AOHEW C MOMEHTa MOCTYNMeHUs 3aeMLiuka npoBoANUTCH
naeHTMdurKaums KImMeHTOB-NPOCPOYHUKOB, YTOYHSAETCA MX KOHTaKTHas UHAopMaund, KIUeHTbI
OensTca Ha KaTeropun Ana ganbHenwen paboTbl MO OTAENbHbIM CLEHAPUsIM C  KaXdoM
KaTeropmen, nNpoBoaATCS MepBUYHbIE MEPEroBOpbl C KMEHTaMW MO MnoraweHnio BO3HUKLLEN
npocpoyku. o pesynbratam NPoBOAMMON PaboTbl HA EXEMECAYHON OCHOBE FOTOBUTCS OTYET,
KOTOpbLIN NpefocTaBnseTcs pyKoBOACTBY; U

° npu 3aknoyeHnn cneumnanucta B3MK 0 HEBO3MOXHOCTU B3bICKaHUS 3a[0JDKEHHOCTU B
JocynebHomM nopsiaike MaTepuansl N0 3aeMLUmMKy nepenatotcsa B FOpuanyeckoe ynpasneHve ans
B3bICKaHWNA 3a0/MKEHHOCTHM B cyaebHOM nopsiake.

3. CnucaHne 3agomKeHHOCTH, I'IpI/ISHaHHOIZ Hepeaanoﬁ K B3bICKaHUIO.

[enapTtaMeHT pUCKOB OCYLLECTBNSAET aHanu3 KpeauToB MO CPOKaM MorawieHus U nocnegylowmn
KOHTPOIMb  MPOCPOYEHHbIX OCTaTKoB. PyKOBOACTBY NPEedoCTaBNAlOTCA [aHHble O  CpokKax
3a0/MKEHHOCTN U npoyas uHdopmaums o KpeauTHOM pucke. NHopmaumust No KpeauTHOMY pUCKy no
Kpeautam 1 aBaHcaM KrnveHTam npegcrasneHa B [NpumevaHmm 12,

KpeauTHbIA pUCK B OTHOLUEHWM HEMPU3HAHHBLIX (OUHAHCOBbLIX WHCTPYMEHTOB oOnpeaeneH Kak
BEPOSTHOCTb YObITKOB M3-32 HECMOCOOHOCTW APYroro y4acTHWKa onepauum ¢ AaHHbIM (hMHAHCOBbLIM
WHCTPYMEHTOM BbIMOMNHUTbL YCIOBUS foroBopa. 'pynna npuMEHSIET Ty e KPeAUTHYIO MOMNUTUKY, YTO U
B OTHOLUEHUM NPU3HAHHBLIX PMHAHCOBbLIX MHCTPYMEHTOB, OCHOBaHHYK Ha Mpoueaypax yTBepXAeHUs
COENOK, UCMOMNb30BaHUM NIMMUTOB, OrPaHNYMBAIOLLMX PUCK, U NPOLEAYPax MOHUTOPUHrA.

PbIHOYHBIU puck. [pynna noaBepXeHa pPbIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITbIMM MO3ULUMSIMU MO
BaNOTHLIM, MPOLEHTHLIM W [OMNEBbIM WHCTPYMEHTaM, KOTOpble MOABEPXEHbl PUCKY OBLWMX WU
cneunduyeckMx MU3MeHeHWn Ha pbiHke. KomuteT no ynpaBneHuWlo akTMBamu W naccuBamu
yCTaHaBNMBaeT NMUMWT Ha YPOBEHb CHWKEHUSI KanuTana W BblOensieT pecypcbl Ha (opMUpOBaHue
nopTdensi C pbIHOYHLIM PUCKOM.
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Ka3sHauyenctBo B pamkax YCTaHOBMEHHbLIX OrpaHUYeHUn NPOBOAUT MOAOOP ONTUMAIbHOW CTPYKTYpbI
noptdens n paspabatbiBaeT NOMOXEHWE MO ynpaBneHuio noptdenem. VIHBECTULMOHHBLIA KOMUTET, B
COCTaB KOTOPOro BXOAAT npeactasutenn [enapTameHTa puckoB M KasHadencTBa, yTBepxaaer
CTPYKTYpy nopTdenst No WMHCTpPYMEHTaM W npaBuna Bxoga/Bbixoda B/M3 no3vumun. [denapTamMeHT
puckoe u” Kasnayencrteo OCYLLECTBNAKT B €eXeAHEeBHOM peXnMe MOHUTOPUHI YCTAaHOBJIEHHbIX
KOMUTETaMW OrpaHMyYeHuMn U UHAHCOBOro pesyrnbTata. B cnyvae, ecnu daktudeckoe CHUXeHue
KanuTana, BbIOENEeHHOro Ha onepauun C PbIHOYHBIM puckoM, focturaet 50% oT npegenbHou
BEJNTMYNHbI, pa3mMmepbl IMMUTOB MO NMNO3ULUMAM aBTOMaTU4EeCKU COKpallakoTCA B 3 pas3a n Ha3Ha4daeTcd
3acefaHve VIHBECTULMOHHOIO KOMWUTETA B LENAX W3MEHEHWUs TeKylMX MpaBun ynpaereHus
noptdenemM MHCTPYMEHTOB.

BantomHbil puck. PykoBoAaCTBO yCTaHaBMMBaeT NMUMWTbI B OTHOLUEHUW YPOBHSI MPUHUMAEMOro
pucka B paspese BanioT M B LIENOM KaK Ha KOHelU KaXxOoro OHA, Tak WU B npegenax ogHOro OHA u
KOHTpONUpyeT ux cobniofieHne Ha exefoHeBHOW ocHoBe. B Tabnuue Hwke npeactaBneH obLymii
aHanua BarnTHOrO pucka no coctosHuio Ha 31 gekabpsa 2010 roaa.
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Pyonu [onnapbl EBpo Oparo- Mpoune Utoro
(8 mbicsidyax pocculicKux CLUA LleHHble
pybned) MeTannbl
AxkTUBBI
[eHexHble cpeacTBa 1 ux
3KBUBArEHTHI 4911 301 3 041 645 445 112 31093 5 556 8 434 707
O6Gsi3aTenbHble pe3epBbl Ha
cyeTax B LleHTpansHom GaHke
Poccuiickon ®enepauun 415 149 - - - - 415 149
ToproBble LeHHble Bymaru 13 380 - - - - 13 380
Mpoune ueHHbIe Bymary,
oueHMBaemsble no
cnpaBeanvBon CTOMMOCTMH,
N3MEeHeHUs1 KOTOPOM
OoTpaxatTcs B COCTaBe
NpubbINM nnu youiTka 3a nepuosa 20 636 595 - - - - 20636595
LleHHble Bymaru, umetomnecs B
HanuMuum ans npogaxm 990 725 - - - - 990 725
CpeacTea B ApyrmMx 6aHkax 1404 60 954 - - - 62 358
KpeanTtbl 1 aBaHChl KNneHTam 24 255 738 9212754 784 - - 33469276
[ebuTtopckasi 3aA0MKEHHOCTb
no onHaAHCOBOW apeHae 281 000 - - - - 281 000
ABaHCbI JeBenonepckmM
KOMNaHUsAM 3998 028 921 262 - - - 4919 290
[Mpoune duHaHCOBbIE aKTUBbI 260 138 8 994 9 - 5 269 146
AToro geHexHbIX akTUBOB 55763 458 13 245 609 445 905 31093 5561 69491626
O6s3aTenbCTBa
CpeactBa opyrux 6aHkoB 13 386 537 269 399 244 105 - - 13900041
CpencTsa KNMeHToB 49 864 915 2 075 486 2 314 262 162 793 56 014 54473470
BbinyLeHHbIe fonroBbie
LeHHble bymaru 561 240 132 763 41573 - - 735576
Cy6opauH1poBaHHbIN Jonr - 1556 425 - - - 1556 425
Mpoune duHaHcoBbIE
ob6s3aTenbcTBa 83951 - - - - 83951
UToro geHexHbIX
obszatenbCcTB 63 896 643 4034073 2599 940 162 793 56 014 70 749 463
YucTas no3muusa (8 133 185) 9211536 (2154 035) (131 700) (50 453) (1 257 837)
MpoussoaHble hpuHaHCOBLIE
MHCTPYMEHTbI 7 559903 (9 768 055) 2 152980 125 533 48 946 119 307
Yucrasa no3mums, BKrroYas
npousBofHble puHaHCOBbIE
MHCTPYMEHTbI (573 282) (556 519) (1 055) (6 167) (1507) (1138530)
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31 YnpaBneHue (hpMHaAHCOBbLIMM pUCKaMu (NPOAOIHKEHMUE)

B tabnuue Hwxe npeactaBneH obLWmMi aHann3 BankioTHOrO pucka no coctoaHmo Ha 31 gekabps 2009
roga:

Py6nu [Oonnapbl EBpo DOparo- Mpoune UToro
(8 mbicsiyax pocculicKux CLA LieHHble
pybnel) MeTannbl
AxTuBbI
[eHexHble cpeacTBa u ux
3KBUBAmNeHThI 3523114 1984 739 1537 155 4971 7 964 7 057 943
Ob6s3aTenbHble pe3epBbl Ha
cyetax B LleHTpanbHom 6aHke
Poccuiickon ®epepauun 376 720 - - - - 376 720
ToproBble UeHHble Bymaru 6 694 - - - - 6 694
Mpouue LeHHble Gymaruy,
oueHMBaeMsble Mo
cnpaBeanvBon CTOMMOCTH,
N3MEHEHUS KOTOPOWN
OTpaxarlTcs B COCTaBe
npubbinn unu yoeiTka 3a nepmog 13 383 591 - - - - 13383591
LleHHble Bymaru, umetomecs B
HanMuum ons npogaxu 6 326 578 - - - - 6 326 578
[ebuTtopckasi 3a40MKEHHOCTb
no coenkam obpatHoro PEIMO 1073779 - - - - 1073779
Cpepnctsa B Apyrux 6aHkax 9 267 20725 - - - 29992
KpeauTbl 1 aBaHCbl KnMeHTam 21 089 467 2449 758 1820 - - 23541045
[ebuTopckasi 3a40MKEHHOCTb
no oHaAHCOBOW apeHae 514 340 - - - - 514 340
ABaHCbI JeBenonepckmM
KOMMaHnsm 2 407 107 921 262 - - - 3328 369
[poyne puHaHCOBbLIE aKTUBbI 315 349 - - - - 315 349
AToro geHexHbIX aKkTUBOB 49 026 006 5376 484 1538 975 4971 7964 55954 400
O6s3aTenbCTBa
CpenctBa apyrux 6aHkoB 12 718 253 320 215 25291 - - 13063759
CpencTBa KNMMEHTOB 36 384 139 2 725096 3795821 71145 104 274 43 080 475
BbinyLeHHbIe fJonroBbie
LeHHble bymaru 335214 28 579 11 792 - - 375 585
CybopanHMpOBaHHbIA 4ONr - 1545 296 - - - 1545 296
[Mpoyne rHaHcoBbIE
obsasaTenscTBa 93 967 - - - - 93 967
UToro geHexHbIX
obszatenbCTB 49 531 573 4619 186 3832904 71145 104 274 58 159 082
Yucrasa nosmuus (505 567) 757 298 (2 293 929) (66 174) (96 310) (2204 682)
MpousBoaHble huHaAHCOBLIE
MHCTPYMEHTbI (949 568) (1 461 991) 2 316 285 101 845 91 377 97 948
Yucrasa no3mums, BKrroYas
npousBofHble puHaHCOBbIE
MHCTPYMEHTbI (1 455 135) (704 693) 22 356 35671 (4933) (2106 734)
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Mo3nuust Mpynnbl MO NPOU3BOAHBIM MHCTPYMEHTaM, NPeACTaBNeHHas B KaXOOW KOJIOHKe, oTpaxaeT
CnpaBefiMBYI0 CTOMMOCTb Ha OTYETHYH AaTy COOTBETCTBYHOLLEN BanioTbl, B OTHOLUEHWM KOTOPOM
OOCTUTHYTO corflacue o Mokynke (NonoXutenbHas cymma) wunu npogaxe (oTpuuarternibHas cymma).
Yucras oblwas cymma npeacrtaensieT coboil cnpaBeaiMByt0 CTOMMOCTb BamntoTHbIX MPOM3BOAHBIX
C*)I/IHaHCOBI:IX MHCTPYMEHTOB. an/IBe,EI.eHHbIVI Bbille aHanu3 BKIO4YaeT TOJIbKO AeHeXHble aKTuBbl U
obsi3atenscTBa. [pynna cuntaeT, YTO MHBECTULMM B JONEBLIE MHCTPYMEHTLI U HEAEHEXKHbIE aKTUBSI
He npvBeayT K BOSHUKHOBEHWIO CYLLIECTBEHHOMO BanOTHOMO pucka.

AHanmM3 4yyBCTBUTENbHOCTU NPUOLINM UK YObITKA U COBCTBEHHBIX CPEACTB K U3MEHEHUSIM BaIOTHbIX
KYpCOB (COCTaBIIEHHbIV HA OCHOBE MO3WLMIA, OENCTBYIOLMUX NO cocTosiHMIO Ha 31 aekabps 2010 roga m
31 pgekabps 2009 roga, n ynpouleHHoro cueHapus 10% cHwkeHns unm pocta Kypca gonnapa CLUA,
EBpo u gparoueHHbIX METAnNoB MO OTHOLUEHUIO K pOCCUACKOMY pybno) npeactaBneH B Tabnwvue
HUXe.

2010 2009

Mpuobinb unu Cob6cTBeHHble [MpubbINL UMM Co6GCTBEHHbIE
(8 mbicsiyax pocculickux pybnel) y6bITOK cpeacTBa yObITOK cpeacTtBa
10% pocT kypca gonnapa CLUA no
OTHOLLIEHMIO K POCCUIACKOMY py6Iio (44 522) (44 522) (56 375) (56 375)
10% cHwxeHue kypca gonnapa CLUA
MO OTHOLLEHUIO K POCCUMCKOMY pybrnto 44 522 44 522 56 375 56 375
10% pocT Kypca EBpo no oTHOLEHMIO
K poccuickomy pyonto (84) (84) 1788 1788
10% cHwxeHue kypca EBpo no
OTHOLLIEHMIO K POCCUIACKOMY py6Iio 84 84 (1788) (12 788)

10% pocT Kypca AparoLeHHbIX

MeTarnnoB Mo OTHOLLEHUIO K

poccuiickomy py6rno (493) (493) 2854 2 854
10% cHWxeHue Kypca AparoueHHbIX

MeTarnnoB Mo OTHOLUEHUIO K

poccumnckomy pyonto 493 493 (2 854) (2 854)

llpoyuii yeHoeoll puck. [pynna noaBepXeHa OrpaHUYEeHHOMY PUCKY M3MEHEHUS LieHbl akLuuii.
YnpaBneHne LIEHOBBIM PWCKOM B 4YacTWM TOProBbIX OMepauuin C akuusMn OCYLLECTBISETCS MNyTem
YCTaHOBMEHUSI NpeaernbHOM BENUYUHBLI CHUXKEHMS Kanutana v npefenbHON BenvYMHbl BO3MOXKHOMO
OTKMNOHeHus cTtommocTu noptdens (30aHeBHbIn Value at risk (VaR) ¢ BeposaTHoCTb0 95% B CBA3M C
TEM, 4YTO MaKCMMarbHbI CPOK HaxoXOeHus B no3vuuu He npesbiwaeTr 30 gHen). B pamkax
YTBEPXKAEHHbIX KOMUTETOM MO ynpaBneHMo akTUBaMM U MacCUBaMM BENMYUH CHWKEHUS Kanutana
KasHauenctBo paspabaTtbiBaeT, a WMHBECTULMOHHBLIA KOMUTET YTBEpXOAeT npaBufa YnpaBrieHus
noptdeneMm akuun. [lenaptamMeHT pPUCKOB OCYLLECTBNSAET exefHEBHbI MOHUTOPWUHI (OMHAHCOBOIO
pesynbTarta no onepauusiMm ¢ akuMsMn TOProBoro noptdens u B criydae CHWXKeHUA Kanutana bonee
yem Ha 50% OT yCTaHOBNEHHOW MaKCUMarbHOW BENNYMHBI MPOBOAMT COKpaLleHNe NMMMTOB B 3 pasa,
nocrie 4ero cobupaetcs 3acefaHue VIHBECTULMOHHOIO KOMMTETA B LENsiX WM3MEHEeHUs npaBun
ynpasrneHus noptdenem akuuin.

B tabnuue Huxke npeacTaBrneHbl ModenbHble M hakTUYecKue BenuyMHbl NMMMUTOB U BO3MOXHOE
BMUsIHWE Ha NPUOLISb B OTHOLLEHU TOProBOro NopTdiens akuuii 3a rod, 3akoH4mBLMincs 31 gekabps.

YpoBeHb pucka B YpoBeHb pucka B
(8 mbicsidax pocculickux pybned) TeyeHue 2010 roga TeveHue 2009 ropa
MpenenbHoe cHxeHne kanuTtana (DrawDown) - nIMMuT 112 800 101 500
MpenenbHoe cHwkeHne kanuTana (DrawDown) - chakT 63 139 74 061
30d 95% VaR no noptdento No nMmuTam 232416 242 208
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Puck npouyeHmHol cmaeku. 'pynna npuHUMaeT Ha cebsl MPOLIEHTHbIA PUCK: KaK PUCK M3MEHEHUS
cToMMocTn noptdpenss obnuraumii. pynna ynpaBnsieT MPOLEHTHbIM PUCKOM, CBSI3aHHbIM C
N3MEHEHNEM CTOMMOCTM MopTdens obnuraunin Npyu M3MeHeHUM CTaBOK (OOXOOHOCTU obnurauumn) Ha
pblHKE, Yepe3 orpaHnyeHne aAtopaumn nopTtdens obnuraunin. KOMMTET No ynpaBneHuto akTuBamun u
naccvBamMu ycTaHaBnuBaeT He pexe 1 pasa B ro NpefdenbHy BENUUUHY Alopauun noprtdens
obnuraumMit  ncxogs M3 OOLWEN BENUYMHbI BO3MOXHOMO M3MEHEHMSI CTOMMOCTWU nopTdens.
MNHBECTULMOHHBIN KOMUTET YTBEpPXAAeT CTPYKTYpy MopTdens no WHCTPYMEHTaM M cTpaTernto
ynpaeneHuss noptdenem. KasHayelWCTBO  OCYLIECTBMSET  HENocpeacTBEHHOEe  ynpasreHue
noptdenem, obecneunmBas ero UeneByld CTPYKTypy W cobniogeHve cTpaTernini pabotbl C
WHCTpyMeHTamMu nopTtdens. [lenapTameHT pUCKOB MNPOBOAMT PEerynsipHbIn MOHUTOPWHI pasmepa
BO3MOXHOroO oOOecueHeHMUst MopTdpenss B cliydae HeraTMBHOTO M3MeEHeHMs1 (pocTa) CTaBok
(BoxogHocTew) Ha pbIHKE.

YyBCTBUTENBHOCTL NOpTdens obnmraumin K UISMEHEHMIO NPOLEHTHLIX CTAaBOK 3a rof, 3aKOHYMBLLMIACS
31 nexkabpsa 2010 roga, npeacTasneHa B Tabnuue HMxe:

YpoBeHb pucka B TeyeHue 2010 roaa

Mpubbinb unu CoOGCTBEHHbIe
(8 mbicsiyax pocculickux pybnel) yObITOK cpeacTsa
M3meHeHne cToMMocTK, B crniydae pocta ctaBok Ha 100
NPOLIEHTHbIX MYHKTOB Ha KOHeL, roga (123 241) (129 660)

YyBCTBMTENBHOCTL NopTdens obnuraunn K U3MEHEHM0 MPOLEHTHLIX CTABOK 3a rof, 3aKOHYMBLUMACS
31 nekabps 2009 roga, NnpeacTaBrieHa B Tabnuue Huxe:

(8 mbicsiyax poccutickux pybnel) YpoBeHb pucka B TedeHue 2009 ropna
Mpubbinb unn Co6CTBEHHbIe
y6bITOK cpeacTBa

M3meHeHne cTommMocTH, B cryyae pocta ctaBok Ha 100
NPOLIEHTHbIX NYHKTOB Ha KOHeL, roaa (148 724) (252 717)

YyBCTBUTENBHOCTL (DUHAHCOBLIX aKTMBOB U 06A3aTeNnbCTB K U3MEHEHUIO MPOLEHTHLIX CTaBOK Ans
bMHaCOBbIX MHCTPYMEHTOB, Haxodslmxcsa Ha GanaHce Ha 31 Oekabps, npeacTaeneHa B Tabnuue
HUXe:

2010 2009
Mpubbinb Co6CTBEHHbIE Mpubbinb Cob6CcTBEHHbIe
(8 mbicsiyax pocculickux pybnel) unu yobIToK cpeacTsa unu yobIToK cpeacTsa
MapannenbHbiii cogur Ha 100 6a3nCHbIX
NYyHKTOB B CTOPOHY YBENMYEHUS CTaBOK 2230 2230 (22 280) (22 280)
MapannenbHbin cosur Ha 100 6a3nCHBbIX
NMYHKTOB B CTOPOHY YMEHbLLEHUSI CTaBOK (2 230) (2 230) 22 280 22 280

pynna ynpaBnsieT MpOLEHTHbIM PUCKOM, CBSI3aHHBbIM C WU3MEHEHWEM MapXu, 4Yepe3 cpegHe u
JONrocpoyHoe nnaHupoBaHne. OCHOBHOM WMCTOYHMK pUCKA — MPEBbLILEHUE CKOPOCTU U3MEHEHUs
CTOMMOCTU MacCUBOB Haf CKOPOCTbIO WM3MEHEHUs| LOXOAHOCTWM akTuBOB. Y [pynmbl OTCYTCTBYIOT
aKTVBbl M MacCuBbl C MlaBaloOWMMU CTaBKaMK, 3a WCKMHOYEHUeM CyOOpAMHWPOBAHHOMO AoMra, YTo
cBOOMUT 3agady YynpaBreHWs MPOLEHTHbIM PUCKOM K YNpPaBneHWI0 pasMepoM Mapxu u ee
MakcvMu3aumMm Mpu  ycrioBusiX COOMOOeHUss adeKkBaTHOW TnMKBMAHOCTW. [lpu 3TOM CTaBkM Mo
KpaTKOCPOYHbIM pecypcaM YYuTbIBalOTCA B MPOLEHTHOM PUCKE KaK CTOMMOCTb MOKPLITUS paspbiBOB
NMKBMOHOCTU. B Lensix ynpaBneHus Mapoi pykoBOACTBO NPOBOAUT CLEHapHOe MoAenupoBaHue Ha
cpok 0o 1 roga ¢ MecsiyHoW pasGuekoit. MNpoBedeHNe eXeMecsaYHOro aHanvaa BbiNONHeHWsl niaHa
No3BosisieT onepaTVBHO pearpoBaTb Ha WU3MEHEHUsl KaK BHELUHeW cpefpbl, Tak WU BHYTPEHHEWN, U B
Criyvae Hanuyns cepbesHbIX PacXoXAeHWUI MPOBOAUTL AONOMHUTENBHOE CLLEHAapHOE MOAENUPOBaHME.
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31 YnpaBneHue (hpMHaAHCOBbIMMU pUCKaMu (NPOAOIMKEHMUE)

B tabnuue Huxe npuBeneH aHanm3 3pEKTUBHBIX NPOLIEHTHbLIX CTAaBOK AN OCHOBHbIX (PUHAHCOBLIX
WHCTPYMEHTOB. AHanu3 noarotoBrieH Ha OCHOBE 3(PMEKTUBHBLIX MPOLIEHTHbIX CTABOK Ha KOHeL|
nepuoaa, UCnonb3yeMbIX 519 aMOpTU3aLmMmn COOTBETCTBYHIOLLNX akTMBOB/06A3aTENbCTB.

2010 2009
Pyonu [onnapbl EBpo [poume Pyonu [Oonnapbl EBpo [lpouue
9% @ 200 CLUA CLUA
AxkTUBBI
[eHexHble cpeacTaa u uUx
OKBUBAIEHThI 0,52 0,89 0,82 - 0,03 1,61 0,65 -

Mpoune LeHHble Gymaruy,

oueHMBaeMsble Mo

cnpaBeanvBon CTOMMOCTH,

N3MEHEHUSI KOTOPOM

OTpaxalTcs B COCTaBe

npubbInn unn yoeiTka 3a

nepuog 9,66 - - - 12,50 - - -
[onroBble LeHHble Bymaruy,

UMEILLNECS B HAnMumu

Ons npogaxu 9,66 - - - 12,50 - - -
[ebuTopckas

3a10/MKEHHOCTb MO

caenkam obpatHoro PEIMO - - - - 8,40 - - -
CpeacTea B Apyrmx 6aHkax 0,64 - - - 7,83 - - -
Kpeoutbl n aBaHcbI

KIMEeHTam 18,66 11,22 15,96 - 20,70 13,04 15,87 -
[ebutopckas

3a[10/KEHHOCTb MO

duHaHCOBOW apeHae 31,97 - - - 31,23 - - -
ABaHCbI eBeNONepcKUM

KOMMNaHUsM 16,00 - - - 17,00 - - -
Ob6s3aTenbcTBa

CpenctBa apyrux 6aHkoB 517 - - - 6,02 1,99 1,61 -

CpeﬂCTBa KIMNEHTOB
- TeKywine n pacyeTHble

cyeTa 1,23 0,32 0,32 - 1,20 0,10 0,10 -

- CPOYHbIE A4EeNO3UThI 12,22 6,66 6,61 5,23 15,32 9,93 9,06 8,17
BbinyLleHHble gonrosble

LeHHble bymarm 7,02 4,10 4,55 - 11,82 7,40 5,95 -

Cy6opauH1poBaHHbI Jonr - 8,56 - - - 8,80 - -
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31 YnpaBneHue PpMHaAHCOBLIMU pUcKamu (NpoaoIkKeHne)

Konuenmpauyusi 2eocpagpuyeckozo pucka. Hwxe

npencrasneH

aHann3 reorpadu4eckon
KOHLIEHTpaLuuKn akTMBOB 1 0653aTeNbCTB NO cocTosAHUIO Ha 31 aekabps 2010 roaa.

Poccus Mpoune UToro
(8 mbicsidax poccutickux pybned) CTpaHbl
AxkTUBBI
[eHexHble cpecTBa U UX 3KBMBANEHThI 6 468 709 1 965 998 8 434 707
Ob6s3aTenbHble pe3epBbl Ha cyeTax B LieHTpansHom 6aHke
Poccuiickon ®epepauun 415 149 - 415 149
ToproBble UeHHble Bymaru 13 380 - 13 380
Mpoune LeHHble Gymaru, oLeHBaeMbIe MO CpaBeanvBOM
CTOMMOCTU, U3MEHEHUSA KOTOPOW OTpaXKaloTCHa B cOCTaBe
npubbINM unun yobiTka 3a nepuos, 20 636 595 - 20 636 595
LleHHble Oymaru, umetomecst B Hanmumm Ansi NpoAaxu 990 725 - 990 725
CpeacTea B Apyrmx 6aHkax 1404 60 954 62 358
KpeanTtbl 1 aBaHChI KNMeHTam 30 232 887 3236 389 33469 276
[ebutopckas 3a00mKeHHOCTb MO PMHAHCOBOW apeHae 281 000 - 281 000
ABaHCbI AeBenonepckum KoMnaHusim 4919 290 - 4919 290
[Mpoune duHaHCOBbIE aKTUBbI 410 051 22 630 432 681
WToro chmHaHCOBLIX aKTUBOB 64 369 190 5285971 69 655 161
UToro HedhHaHCOBLIX aKTUBOB 6 305 086 - 6 305 086
Utoro 70 674 276 5285971 75 960 247
O6sizaTenbCcTBa
CpenctBa apyrux 6aHkoB 13 900 041 - 13 900 041
CpegacTBa KnNneHToB 54 400 266 73 204 54 473 470
BbinyLeHHble fONTOBbIE LIEHHbIE GymMaru 727 224 8 352 735 576
Cy6opauH1poBaHHbI Jonr - 1556 425 1556 425
Mpoune dunHaHcoBbIE 06A3aTENLCTBA 122 097 6 082 128 179
Utoro hmHaHCOBLIX 06s3aTeNnbLCTB 69 149 628 1644 063 70 793 691
UToro HedhMHaAHCOBLIX 06513aTeNnbLCTB 428 199 - 428 199
Utoro 69 577 827 1644 063 71221 890
Yucras no3muuna 1 096 449 3641 908 4 738 357
Ob6s3aTenbCcTBa KPeOUTHOMO XapaKkTepa 2 402 052 366 967 2769 019

AKTUBbI, 06513aTenbCcTBa M 0053aTENbCTBA KPEAUTHOIO XapakTepa KrnaccuvunpoBaHbl, B OCHOBHOM,
B COOTBETCTBUWM CO CTPaHON HaxOoXAeHus koHTpareHTa. OcTaTkv Mo ornepauusim C POCCUACKUMU
KOHTpareHTamu, akTU4eckM OTHOCSILUMECs K onepauusm ¢ O@LIOPHLIMU KOMMAHUSMU  3TUX

POCCUICKMX KOHTpareHToB, OTHeceHbl B rpady «Poccusy.

HanuuHble fOeHexHble cpeacTsa,

AparoueHHble MeTaliibl 1 OCHOBHbIE CpeacTBa KJ'IaCCVI(*)I/ILI,I/IpOBaHbI B COOTBETCTBUN CO CTpaHOI7I nx

PM3MYECKOro HaxoXaeHus.
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

Hwxe npeacTtaBneH reorpaduyecknii aHanms akTMBoB M 0653aTeNbCTB NO COCTOSAHMIO Ha 31 gekabpsi
2009 roga.

Poccusna Mpoune UToro
(8 mbicsiyax pocculickux pybnel) CTpaHbl
AxTuBbI
[eHexHble cpeacTBa U X 3KBUBANEHTbI 4114 414 2943 529 7 057 943
Ob6s3aTenbHble pe3epBbl Ha cyeTax B LieHTpansHom 6aHke
Poccuiickon ®enepauun 376 720 - 376 720
ToproBble LeHHble Bymaru 6 694 - 6 694
Mpoune ueHHbIe Bymaru, oueHnBaeMble NO CNpaBeanvBOn
CTOMMOCTU, U3MEHEHUSA KOTOPOW OTpaXKaloTCHa B cOCTaBe
NpubbINM nnu youiTka 3a nepuosa 13 383 591 - 13 383 591
LleHHble Bymaru, umetoLmecs B HanMummn Ansi npogaxu 6 326 578 - 6 326 578
[ebuTopckas 3afomKeHHOCTb No caenkam obpaTtHoro PEMO - 1073779 1073779
Cpepnctsa B Apyrux 6aHkax 9 267 20725 29992
KpeanTtbl 1 aBaHChl KNMeHTam 21623 921 1917 124 23 541 045
[ebutopckas 3a00mKeHHOCTb MO PMHAHCOBOW apeHae 514 340 - 514 340
ABaHCbl AeBenonepckMM KOMnaHnsam 3328 369 - 3328 369
[poyne ouHaHCOBbLIE aKTUBbI 409 425 15 561 424 986
UToro chmHaHCOBLIX aKTUBOB 50 093 319 5970718 56 064 037
Utoro HedhMHAHCOBLIX aKTUBOB (NepecCMOTPEHHbIe AaHHbIE) 5 545 286 - 5 545 286
UToro (nepecMoTpeHHbIe AaHHbIE) 55 638 605 5970718 61 609 323
O6sizaTenbCcTBa
CpeactBa gpyrux 6aHkoB 13 063 759 - 13 063 759
CpencTsa KNMeHToB 42 612 492 467 983 43 080 475
BbinyLeHHble AONTOBbIE LieHHbIE Bymaru 365 805 9780 375 585
Cy6opauH1poBaHHbIN Jonr - 1545 296 1545 296
Mpoune dunHaHcoBbIE 06A3aTENLCTBA 104 717 939 105 656
Utoro pmHaHCOBLIX 06s3aTenbLCTB 56 146 773 2023998 58 170 771

WToro HechMHaHCOBLIX 06513aTeNbLCTB (MepecMOTPEHHbIe

AaHHble) 199 115 - 199 115
UToro (nepecMoTpeHHbIe AaHHbIE) 56 345 888 2023998 58 369 886
Yucrasa no3vuuma (nepecMoTpeHHbIe AaHHbIE) (707 283) 3946 720 3239437
Ob6s3aTenbCTBa KPeOQUTHOIO XapaKkTepa 832 301 151 221 983 522

Puck nukeudHocmu. Puck NUKBUAHOCTU onpeaenseTcs Kak puck Toro, yYto [pynna cTonkHeTcs C
TPYAHOCTSIMM NpW BbINOMHEHMN hMHaHCOBbLIX 06s3aTenbeTB. [pynna nopgBepkeHa pUCKy B CBSI3N C
exeqHeBHON HeoGXOAMMOCTbIO WUCMOMb30OBaHUA VMEIOLLMXCA AEHEXHbIX CPeACcTB ANs pacyeToB Mo
Aeno3nTaM OBEepHanT, cyeTaM KIMEHTOB, MoralleHus Oeno3vTOB, Bbldavye KpeauToB, BbINMaT Mo
rapaHTMsIM U No NpPou3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTaM, pacyeTbl Mo KOTOPbIM MPOM3BOAATCS
[OEHEeXHbIMW cpeacTBamu.
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31 YnpaBneHue PpMHaAHCOBLIMU pUcKkaMm (NPOJOIKEeHne)

lpynna He akkyMynupyeT [OeHeXHble CpefcTBa Ha cryyYan HeobXxoaumMocTW efuHOBPEMEHHOro
BbINOMTHEHNSA BCEX BblleyKa3aHHbIX 06A3aTenbCTB, Tak Kak, MICXOAs U3 HaKOMMeHHOro onbitTa paboThl,
MOXXHO C JOCTaTOYHOW A0Sei TOYHOCTM NPOrHO3MPOBaTb YPOBEHb AEHEXHbIX CPeaCTB, HEOOXOAMMBIN
ANS BbINOMHEHNA AaHHbIX 06A3aTenbCTB. YNpaBlieHne pUcKOM NIMKBMOHOCTM [pynna ocyluecTenseT
Ha OBYX YPOBHSAX: MepBbll ypoBeHb — KoMuUTET Mo ynpaBrneHuio akTMBamy M naccusamu; BTOPOM
ypoBeHb — KasHaueicTBo 1 YnpaBreHne akTuBamMmn U naccuBamm.

KomuteT no ynpaBneHuio akTMBamu M naccuBamu onpegensieT Tun crtpaTerMm no ynpaeleHuto
NNKBUOHOCTBIO Ha nepcnekTuBy A0 1 roga, ¢ BO3MOXHOCTBIO €XKEMECSIHHOrO nepecMoTpa B OTBET Ha
peanu3aumio Kakux-nmbo cobbiTuin. KasHayencTBO ynpaBnsieT MrHOBEHHOW JIMKBUAHOCTbIO (80 3
OHen), dopmupys pesepBbl NIMKBUAHBLIX akTUBOB B COOTBETCTBUM C TpeboBaHusmu Komwuteta no
yrpaBrneHNo akTMBaMm 1 naccuBamu. YMpaBreHne akTmBamu U naccuBamm Ha eXegHEeBHOW OCHOBE
NPOBOAUT MOHUTOPUHT CPOYHbIX onepauun Ha cpok Ao 90 aHer NnaHMpyeMbIX K UCMOMHEHMIO, CTpecC-
TECTUpOBaHME COCTOSIHUA JMKBMOHOCTW, a Tawke obecneynmBaeT aHanuMTUYECKyl MNoaaepXKKy
KomuTeTa no ynpaBneHuto akTuBamu u naccuamu.

pynna  cTapaetca  noagepxusatb  yctonmuymByto  6asy  dMHAHCUPOBaHUA,  COCTOSLLYHO
NPenMMyLLEeCTBEHHO U3 CpeacTB APYrux OaHKOB, AENO3WUTOB HOPUMAMYECKMX NUL/BKNaAoB (OU3NYECKNX
niy » JonroBbiX LEHHbIX Bymar, a Takke MHBECTMpOBaTb cpedcTBa B AMBEpPCMAULMPOBaHHbIE
noptdeny NUKBNAHbLIX akTUBOB ANsi TOro, YToObl MMETb BO3MOXHOCTb ObICTpO U 6e3 3aTtpyaHeHui
BbINOMHWTb HEMpeaBUAEHHbIE TPeboBaHUA Mo NMKBUOHOCTMU.

Mpouecc ynpaBneHWs NUKBUOHOCTLIO BKIOYAET: €XEeOHEBHbI pacyeT FMKBUAHBLIX aKTUBOB,
HeobXoAMMbIX OIS MOKPLITUS PUCKOB PECYPCHON 6asbl; NpoBeAeHWEe aHanu3a YPOBHS U CTPYKTYpPbI
NUKBMOHBLIX aKTUBOB W [OCTYMHbIX MHCTPYMEHTOB (hOPMUPOBaHUSI NUKBMOHOCTM; obecneyeHue
[OCTyna K pasfnuMyHbIM UCTOYHUKAM (DUHAHCUPOBAHWSA; NNaHbl Ha CrnyyYal BO3HWUKHOBEHMS Npobrem ¢
(hMHaHCMPOBaHNEM; OCYLLECTBIEHNE KOHTPONS 3a COOTBETCTBMEM OGanaHCoBbIX KO3(PULMEHTOB
NMKBUOHOCTW 3aKkoHOAATENbHbIM TpeboBaHMAM.

NHopmaunio o Tpebyemom pa3smepe U CTPYKType MO CpoKaM JMKBUAOHbIX aKTMBOB Mosy4aet
KasHauyencTtBo. KasHauencTBo obecneumBaeT Hanuune agekBaTtHOro noptdens NMKBMAHbLIX aKTUBOB,
B OCHOBHOM COCTOSLUEro M3 noptdens obnvraumin, AOCTYMHOrO ANA MpogaxuM W COBEPLUEHUS
onepauuin peno, noptdens NUMKBUAHbIX TOProBbiX LEHHbIX Gymar, 4eno3vuToB B GaHKax U Mpoymx
MEXOaHKOBCKUX MHCTPYMEHTOB, AN NOAAepKaHWs AOCTAaTOYHOro YPOBHS JIMKBUOHOCTM B LENIOM MO
Mpynne.

KasHauenctso KOHTpOnupyeT eXxXeaHeBHY Mno3nuyuio no INMUMKBUOHOCTWU. YHpaBneHme akTmBamm "
naccmeamMmu perynapHo npoBoAuUT CTpeCC-TeCTUupoBaHME No JIMKBUOHOCTU MNMPU pa3findHbIX CLUeHapusax,
oXBaTbIBalOWNX CTaHOAPTHbIE U bonee HGGJ‘IBFOI‘IpI/IﬂTHbIe PbIHOYHbIE YCITOBUA.

CyMMmbl B Tabnumuax HUxe, KpOMe CPOYHbIX AENO3NTOB (PU3NYECKUX NNL, NMPEACTaBNAT KOHTPAKTHbIE
HEeOWCKOHTMPOBaHHbIE AEHEXHble MNOTOKW, BKMYas o6Lyld CyMMy akTuBoB, 06a3aTenbcTB Mo
(bvHaHcoBOW apeHde (4O BblueTa OyaylMX (PUHAHCOBLIX BbIMNAT), LiEHbl, YKasaHHble B BasllOTHbIX
dhopBapOHbIX KOHTpaKTax Ha MOKynKy (PUHAHCOBLIX aKTMBOB 3a [AeHeXHble CPeacTBa, KOHTPaKTHble
CYMMbI, nognexaiie oBGMeHy Mo BanioTHbIM cBonam, pacyeT MO KOTOPbIM OCYLIECTBMSETCA Ha
BaJIOBOI OCHOBE, a Takke 00LLyl0 CyMMY 0653aTeNIbCTB MO NpeAoCcTaBeHno KpeanToB.

Mo mMHeHMO pykoBoacTBa [pynnbl, JOrOBOPHbIE CPOKM BO3BpaTa CPOYHbLIX AEn03UTOB hU3NYECKUX
Ny He SIBMISIIOTCA MoKasaTenbHbIMW AN aHanusa JMKBUOHOCTU, TakK KaK COrfnacHo MNpoBeAEHHbIM
BHYTPEHHUM KCCrefoBaHNsaM noseaeHnsa knmeHToB 80% 3aknioYeHHbIX JOroBOPOB MPOMIOHIMPYOTCS,
N 3TOT KO3 PULMEHT HA BCEM MPOTSXKEHUN CPOKa HabMAEHNST HAKOrAa He OMycKaeTCs HMKe AaHHOMN
rpaHubl. CooTBeTCTBEHHO, 80% OT CyMM, OTHOCALLMXCS K KaTeropmsam «[1o BoCcTpeboBaHUA U MeHee
1 mecsiyay, «OT 1 go 3 mecaueBy, «OT 3 go 12 mecsueB» un «OT 1 4o 3 NeT» No CPOYHbIM Aeno3nTam
dM3MYECKMX NUL, KOTOpble BKMOYEHbI B cTaTbio «CpeacTBa KNIMEHTOBY», NepeHeceHbl B KaTeropuio
«Csblwe 3 net» ¢ uenbto 6onee TOYHOro OTPaXXEHUsI pearnbHbIX CPOKOB NoralleHus.
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31 YnpaBneHue PpMHaAHCOBLIMU pUcKkaMu (NPOAOIKEeHne)

B Tabnuvue Hwke npeacTaBneH aHanu3 (UHAHCOBBLIX aKTMBOB, 00SA3aTeNbCTB U YCMOBHbIX 00513aTENnbCTB C
y4eTOM HEUCKOHTUPOBAHHbLIX MOTOKOB NO CpOKaM rnoraileHunsi no coctosiHuio Ha 31 aekabps 2010 roga.

Oo OT1p0 Ot 3 po OT1p0 CBbliwe 3 WTtoro
BoCTpeGoBa- 3 MecsueB 12 mecsueB 3 nert nert
HUA U MeHee

(8 mbicsidax pocculickux pybned) 1 mecsua
AxkTUBBI
[eHexHble cpeacTaa un Ux
3KBUBANEHTHI 8 435 493 - - - - 8 435 493
ToproBble UeHHble Bymaru 13 380 - - - - 13 380
Mpouue LeHHble Gymaruy,
oLeHnBaeMble Mo crpaseaniuBon
CTOMMOCTU, U3MEHEHUSA KOTOPOWN
oTpaXkarlTcs B cOCTaBe npmobInm
unu yobiTka 3a nepuog, 20 688 475 - - - - 20688475
LleHHble Bymaru, umetowmecs B
HanMuum ons npogaxu 993 250 - - - - 993 250
Cpepnctsa B Apyrux 6aHkax 1404 - - 60 954 - 62 358
KpeauTbl 1 aBaHCbl KnMeHTam 1 026 486 1772199 11089 146 16 280 207 9726 258 39894 296
[ebuTopckas 3a40mKEHHOCTb Mo
duHaHCOBOW apeHae 50 258 45 342 146 293 155 175 28 484 425 552
ABaHCbI AeBenonepckum KoMnaHusim 52 787 - 2 298 502 2568 001 - 4919 290
TpeboBaHWsa NO NPON3BOAHBIM
(PMHAHCOBLIM UHCTPYMEHTaM 16 278 686 - - - - 16 278 686
[poyne ouHaHCOBbLIE aKTUBbI 424 194 - - - 8 487 432 681
UToro cpmuHaHCOBLIX aKTUBOB 47 964 413 1817 541 13533941 19064 337 9763229 92143461
O6s3aTenbCcTBa
CpeactBa opyrux 6aHkoB 13 632 967 6241 37 274 181 553 118387 13976 422
CpencTsa KNMeHToB 11 084 464 1 555 845 8 503 695 4 556 962 32216 167 57917 133

B TOM YuUcne AenosunTbl

dusnyecknx nu 3971717 968 038 7 397 359 2 757 907 32216 167 47 311188
BbinyLeHHble 4ONroBble LeHHbIe
Gymaru 213 107 284 478 246 446 - - 744 031
Cy6opauH1poBaHHbI Jonr - 65914 65 552 264 742 2097 152 2 493 360
Ob6s3aTenbCcTBa MO NPOM3BOAHBIM
(PMHAHCOBLIM UHCTPYMEHTaM 16 159 379 - - - - 16159379
Ob6s3aTenbLCcTBa NO OnepaunoHHON
apenge 7 832 15 246 51 448 38 998 19 645 133 169
["apaHTun BblgaHHbIE 27 600 10 484 189 564 18 522 - 246 170
MMnopTHble akkpeanTuBbI 9 380 131 659 235 308 - - 376 347
Hewncnonb3oBaHHbIe KpeanTHbIe
nunHUKM 1 oBepapadThbl 2 146 502 - - - - 2 146 502
Mpoune duHaHcoBbIE
ob6s3aTenbcTBa 128 179 - - - - 128 179
UToro chmHaHcoBbIX
obszaTenbCcTB 43 409 410 2 069 867 9 329 287 5060 777 34 451 351 94 320 692
Yuctbin pa3pbIiB NMIMKBUOAHOCTU C
y4eTOM HeAUCKOHTUPOBAaHHbIX
NOTOKOB 4 555 003 (252 326) 4204654 14003560 (24688 122) (2177 231)
COBOKYMNHbIN pa3pbIB
FIMKBUAHOCTU C Y4ETOM
HEeAUCKOHTUPOBaHHbIX MOTOKOB 4 555 003 4302 677 8507331 22510891 (2177 231)
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31 YnpaBneHue PpMHaAHCOBLIMU pUcKkaMu (NPOAOIKEeHne)

B Tabnuue Hwke NpeacTaBreH aHanu3 (YMHAHCOBBLIX aKTMBOB, 06A3aTenbCTB W YCIOBHbIX 00S3aTeNbCTB C

y4eTOM HEUCKOHTUPOBAHHbLIX MOTOKOB NO CpOKaM rnoraLleHunsi no coctosiHuio Ha 31 aekabpsa 2009 roaa.

Do OTt1p0 OT3 no OT1pm0 CBbliwe 3 WToro
BoCcTpeGoBa- 3 MecsiueB 12 mecsiueB 3 nert nert
HUA U MeHee

(8 mbicsiyax pocculickux pybned) 1 mecsiua
AxTuBbI
[eHexHble cpeacTsa un uUx
3KBUBAmNeHThI 7 059 888 - - - - 7 059 888
ToproBble LeHHble Bymaru 6 694 - - - - 6 694
Mpoune ueHHbIe Bymary,
oLeHnBaeMble Mo crpaseaniuBon
CTOMMOCTU, U3MEHEHUSA KOTOPOWN
oTpaxarlTcs B cOCTaBe nNpmobInu
unu ybbiTka 3a nepmog 13431784 - - - - 13431784
LleHHble Bymaru, umetomnecs B
HanMuum ons npogaxu 6 343 045 - - - - 6 343 045
[ebuTopckas 3a40mMKEHHOCTb No
caenkam obpatHoro PEMO 1077 588 - - - - 1077 588
CpeqacTea B Apyrmx 6aHkax 10 220 - 4 19 768 - 29992
KpeanTtbl 1 aBaHChl KNneHTam 338 731 1077 856 10 520 248 6 172 886 10596 860 28 706 581
[ebuTtopckas 3a40mKEHHOCTb Mo
duHaHCOBOW apeHae 73 780 63 429 253 113 306 811 29174 726 307
ABaHCbI AeBenonepckum
KOMNaHUsAM - - - 3328 369 - 3328 369
TpeboBaHWsa MO NPON3BOAHBIM
(PMHAHCOBLIM UHCTPYMEHTaM 7 616 873 - - - - 7616 873
[poyne ouHaHCOBbLIE aKTUBbI 416 495 - - - 8 491 424 986
UToro cpmuHaHCOBLIX aKTUBOB 36 375 098 1141 285 10 773 365 9827 834 10634 525 68 752 107
O6s3aTenbCcTBa
CpeactBa opyrux 6aHkoB 13 084 137 - - - - 13084137
CpencTBa KNMeHToB 8 929 947 2583018 5387 537 6 530911 24 257 015 47 688 428

B TOM 4ucne AenosnThbl

dusnyecknx nu 2790 949 572 869 3494128 6 500 641 24 257 015 37 615 602
BbinyLleHHble 4ONroBble LeHHbIe
Gymaru 127 898 236 020 17 021 - - 380939
Cy6opauH1poBaHHbIN Jonr - 68 122 67 011 270 637 2233416 2 639 186
O6GsizaTenbCcTBa MO NPOU3BOAHBLIM
(PMHAHCOBLIM UHCTPYMEHTaM 7 518 925 - - - 7 518 925
Ob6s3aTenbLCcTBa NO OnepaunoHHON
apenge 3347 6 691 29940 34 985 49 381 124 344
["apaHTun BblgaHHbIE 6 361 12 361 134 235 - - 152 957
MIMnopTHble akkpeanuTuBhbl 9 388 5603 153 173 - - 168 164
Hewncnonb3oBaHHbIe KpeauTHbIe
nHUKM 1 oBepapadThbl 662 401 - - - - 662 401
Mpoune duHaHcoBbIE
ob6s3aTenbcTBa 89 799 1852 14 005 - - 105 656
UToro chmHaHcoBbIX
obsizatenbCcTB 30 432 203 2913667 5802 922 6 836 533 26539812 72525137
YucTtbin paspbiB NMKBUAHOCTU C
y4eTOM HeAUCKOHTUPOBAaHHbIX
NOTOKOB 5942895 (1772 382) 4970 443 2991301 (15905287) (3773030)
COBOKYMNHbIW pa3pbIB
NIMKBUOHOCTU C Y4ETOM
HeAUCKOHTUPOBaHHbIX MOTOKOB 5942 895 4170513 9140956 12 132 257 (3773 030)
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31 YnpaBneHue PpMHaAHCOBLIMU pUcKkaMu (NPOAOIKEeHne)

Bbinnatbl B OTHOLLUEHMM MOCTaBOYHbIX POpBapAHbIX KOHTpakToB (0obOwas cymma) 6yayT conpoBoXaaTbCs
COOTBETCTBYHOLLUMUN NPUTOKaAMN AEHEXHbIX cpeacTB. CpeacTBa KIMMEHTOB OTPaXXeHbl B YyKa3aHHOM aHanvae no
CpokaMm, OCTaBLUMMCS OO MOrawleHusi, 3a MWCKIMIOYEHUEM CPOYHBbIX Oeno3nToB dusndeckmx nuu. OgHako B
cooTBeTCTBUKN C [paxkgaHcknm kogekcom Poccuinckon depepauumn pusndeckne nuua MMET NpaBo CHUMaTb
CpeACTBa CO CHETOB 0 HACTYMNIIEHUS CPOKa NoralleHns, Tepsis MpyM STOM NPaBo Ha HAYUCTIEHHbIE MPOLEHTHI.

B tabnuue Hwxe npencrtaBneH aHanuma GanaHCOBOM CTOMMOCTM aKTMBOB W 00s3aTenbCcTB MO AOroBOPHbLIM
CpoOKaM noraweHna no COCTOAHUKO Ha 31 p,eKa6pﬂ 2010 roga, 3a WCKNIOYEHNEM CPOYHbIX O€eno3nToB
C*)I/I3I/N€CKI/IX L, KOTOpble Nnoka3aHbl N0 OXXnaaemMbiM CpOKaM noralueHusa.

Do OT1pm0 OTt3 po OTt1p0 CBbiwe 3 UToro
BocTpeGoBa- 3 MecsiueB 12 mecsiueB 3 nert ner
HUA U MeHee

(8 mbicsidax pocculickux pybned) 1 mecsiua
AxkTUBBI
[eHexHble cpeacTsa un Ux
3KBUBAmNEHTHI 8434 707 - - - - 8434 707
O6Gsi3aTenbHble pe3epBbl Ha cHeTax
B LleHTpanbHoMm 6aHke Poccuiickoii
depepaunn 84 396 11 156 49 163 24 926 245 508 415 149
ToproBble UeHHble Bymaru 13 380 - - - - 13 380
Mpoune LeHHble Gymaruy,
oLeHnBaeMble Mo crnpaseannBon
CTOMMOCTU, U3MEHEHUSA KOTOPOWN
oTpaXarlTcs B COCTaBe NpmobInm
unu yobiTka 3a nepuog, 20 636 595 - - - - 20636 595
LleHHble Bymaru, umetomecs B
HanuMuumn ans npogaxm 990 725 - - - - 990 725
Cpepnctsa B Apyrux 6aHkax 1404 - - 60 954 - 62 358
KpeauTbl 1 aBaHCbl KnMeHTam 846 577 1416 368 9614416 13489 293 8102622 33469 276
[ebuTtopckas 3a40mKEHHOCTb Mo
duHaHCOBOW apeHae 30 399 40 166 111 541 89 761 9133 281 000
ABaHCbl AeBenonepckMMm KOMnaHnsam 52 787 - 2 298 502 2 568 001 - 4919 290
[poyne oruHaHCOBbLIE aKTUBbI 424 194 - - - 8 487 432 681
UToro cpmuHaHCOBLIX aKTUBOB 31515 164 1467 690 12073622 16 232 935 8365750 69655161
O6sizaTenbCcTBa
CpenctBa apyrux 6aHkoB 13617 392 6177 35624 152 829 88 019 13900 041
CpeqacTBa KnNneHToB 11 073 877 1463 866 6 450 888 3270698 32214141 54473470
BbinyLleHHble 4ONroBble LeHHbIe
Gymaru 212 667 281 964 240 945 - - 735576
CybopanHMpOBaHHbIA 4ONr - 65 105 62 023 224 998 1204 299 1556 425
[Npoyne prHaHcoBbIE
ob6sasaTenscTBa 128 179 - - - - 128 179
UToro cpmHaHcoBbIX
obs3atenbCTB 25032 115 1817 112 6 789 480 3648 525 33506 459 70793 691
YucTbin pa3pbiB IMKBUAHOCTU Ha
31 pekabps 2010 roaa 6 483 049 (349 422) 5284142 12584410 (25140709) (1138530)
COBOKYMNHbIN pa3pbIB
nukBngHocTu Ha 31 aekabpsa 2010
roaa 6 483 049 6 133 627 11417769 24002179 (1 138 530)
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31 YnpaBneHue PpMHaAHCOBLIMU pUcKkaMu (NPOAOIKEeHne)

B Tabnuue Hwke npeacTaBneH aHanua 6anaHcoBON CTOMMOCTU aKTUBOB U 06A3aTenbCTB MO AOrOBOPHbLIM
cpokam roraileHuss no cocTosHuio Ha 31 gekabpa 2009 roga, 3a WUCKMHOYEHWEM CPOYHBLIX [erno3nToB
U3NYECKUX NULL, KOTOPbIE MoKasaHbl MO OXWaaeMblM CpoKam MoralleHus.

Do OT1p0 OT3 po OTt1p0 CBbiwe 3 UToro
BocTpeGoBa- 3 MmecsiueB 12 mecsiueB 3 nert ner
HUA U MeHee

(8 mbicsidax pocculickux pybned) 1 mecsiua
AxkTUBBI
[eHexHble cpeacTaa un Ux
3KBUBAmNEHTHI 7 057 943 - - - - 7 057 943
O6Gsi3aTenbHble pe3epBbl Ha cHeTax
B LleHTpanbHoM 6aHke Poccuiickoi
depepaunn 86 194 39471 124 660 126 367 28 376 720
ToproBble UeHHble Bymaru 6 694 - - - - 6 694
Mpouue LeHHble Gymaru,
oLeHnBaeMble Mo crnpaseanuBon
CTOMMOCTU, U3MEHEHUSA KOTOPOWN
oTpaXkalTcs B cOCTaBe nNpmobInm
unu yobiTka 3a nepuog, 13 383 591 - - - - 13383591
LleHHble Bymaru, umetomecs B
HanuMuumn ans npogaxm 6 326 578 - - - - 6 326 578
[ebuTtopckas 3a40mKEHHOCTb Mo
caenkam obpatHoro PEIMO 1073779 - - - - 1073779
Cpepnctsa B Apyrux 6aHkax 10 220 - 4 19 768 - 29 992
KpeauTbl 1 aBaHCbl KnMeHTam 337 218 1043 277 9 868 137 5328 022 6964 391 23541045
[ebuTopckas 3a40mMKEHHOCTb No
dMHaHcoBOW apeHe 59 197 57 119 202 830 182 740 12 454 514 340
ABaHCbl AeBenonepckMM KOMNaHnsam - - - 3328 369 - 3328 369
[poyne oruHaHCOBbLIE aKTUBbI 416 495 - - - 8 491 424 986
WToro chmHaHCOBLIX aKTUBOB 28 757 909 1139 867 10 195 631 8 985 266 6985364 56 064 037
O6s3aTenbCTBa
CpenctBa aopyrux 6aHkoB 13 063 759 - - - - 13063 759
CpeqacTBa KnNneHToB 8914 379 2 498 246 4321234 3092122 24 254 494 43 080 475
BbinyLeHHble JONroBble LiEeHHbIE
bymaru 127 575 231931 16 079 - - 375 585
CybopanHMpOBaHHbIA 4Onr - 67 262 63 303 228 935 1185796 1545 296
[Npoyne prHaHcoBbIE
obsasaTenscTBa 89 799 1852 14 005 - - 105 656
UToro chmHaHcoBbIX
obs3aTtenbCTB 22 195512 2799 291 4414 621 3321 057 25440290 58170771
YucTbin pa3pbiB IMKBUAHOCTU Ha
31 pekabps 2009 roaa 6 562 397 (1659 424) 5781010 5664 209 (18 454 926) (2 106 734)
COBOKYMNHbIA pa3pbIB
nMKBMAHOCTU Ha 31 gekabps 2009
roaa 6 562 397 4902973 10683983 16 348 192 (2 106 734)
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31 YnpaBneHue PpMHaAHCOBbLIMU pUCKaMu (NPOAOIKEeHne)

pynna ucnonb3yeT Mogenb YnpaBleHUs NMKBUOHOCTBIO, B paMKax KOTOpOW nopTdens obnuvrauunn
nUcnonb3yeTcs B Ka4yeCTBE MHCTPYMEHTa peryrnimpoBaHusi KacCOBbIX Pa3pbiBOB NIUKBUAHOCTU U MOXET
ObiITb MOOMMM30BaH B OeHeXHble cpeactBa B TedeHue 1 mecsdua, 4to obecneyeHo CTPYKTypon
noptdensi, B KOTOPbI BXOAAT UEHHble Oymary SMWUTEHTOB C BbLICOKMM KPEOWUTHbIM KavyeCTBOM.
MoaTomy Npoyne ueHHble Gymaru, oueHBaemMble Mo CnpaBearnBoON CTOUMOCTU, U3MEHEHNST KOTOPON
oTpaxatloTcsl B cocTaBe Mpubbinv unu yobiTka 3a nepuog, a Takke UeHHble Oymarn, umerolmnecs B
HanuuMM Ans nNpodaxu, Mno cocTosHMio Ha 31 pgekabps 2010 roga u 31 agekabps 2009 roga
npeactaeneHsl B kateropum "[o BocTpeboBaHua u meHee 1 mecsua". CnpaBeanveasi CTOMMOCTb
LEeHHbIX Gymar, oTpaeHHbIX B AaHHOW KaTeropuu, co CPOKOM noraiwleHuns 6onee 12 mecsueB paBHa
16 681 122 Teicauam pyonewn (31 gekabps 2009 r.: 17 835 488 Toicauam pydnen).

Mo MHeHWIO pyKOBOACTBA, COBMNaAeHe U/nnM KOHTPoONMpyeMoe HecoBnaaeHe CPOKOB pasMeLLEHNs U
noralleHnss 1 MPOLIEHTHbIX CTABOK MO akTMBam W oGA3aTenbCTBaM ABMSETCA OCHOBOMOMararoLwmnm
dhakTOpoM Ansa ycneluHoro ynpasneHust Fpynnoit. B 6aHkax, Kak NpaBuio, He MPOUCXOAMT MOJIHOro
COBMadeHNa Mo yKasaHHbIM MO3ULIMSAM, TaK Kak onepauuu 4acTo UMEeKT HeonpedeneHHble CPOKU
noralieHus U pasnuyHblil XxapakTep. HecoBnageHue AaHHbIX MO3UUMIA NOTEHUManbHO MNOBbILIAET
NPUGLINBLHOCTL AEATENbHOCTU, BMECTE C 3TMM OJHOBPEMEHHO MOBLILIAETCA PUCK MOHECEeHUs!
yBbITkOB. CpOKM MoralieHust akTMBOB W 005A3aTenbCTB M BO3MOXHOCTb 3aMELLEHUS MPOLEHTHbIX
06s3aTenbCTB NO NpPUEeMIIeMoli CTOMMOCTU MO Mepe HacTYMNEHUsi CPOKOB UX MOralleHUsi ABMsSoTCS
BaXkHbIMW DaKTOPaMM AN OLLEHKN NMUKBUAHOCTU U PUCKOB B Cryvae U3MEHEHMUs NMPOLIEHTHBLIX CTaBOK U
BaIloTOOOMEHHbIX KYpCOB.

PykoBOACTBO CUMTAET, YTO, HECMOTPS Ha CYLLECTBEHHYIO 4O CPEACTB KIMEHTOB, MMEKLWUX CTaTyc
«[0 BoCTpeboBaHUs», anBepcudmkaums Takmux CPeAcTB Mo KONMYECTBY U TUMNY BKNAAYMKOB, a Takke
OMbIT, HaKoOMMeHHbIN pynnoit 3a npegplaywine nepuonbl, ykasbiBaloT Ha TO, YTO AaHHble CpeacTBa
POPMUPYIOT OONTOCPOYHbIN U CTABUNBbHBIA UCTOYHUK (DUHAHCMPOBAaHUS AeATENbHOCTY.

TpeboBaHus NO NUKBUAHOCTU B OTHOLUEHWM BbINMAT MO rapaHTUAM U akKpeaUTUBaM 3HAYUTENLHO
HKEe, YeM CymMMma COOTBETCTBYHOLMX 06s3aTenbCcTB, Tak kak [pynna oObl4HO He oxuaaeT, yTo
CpeAcTBa Mo AaHHbIM 06si3aTenibcTBamM GyayT BocTpeGoBaHbl TpeTbMMM cTopoHamu. Ob6las cymma
[IOrOBOPHbIX 0653aTeNbCTB MO NPEAOCTaBMNEHUI0 KPeauToB He 06s3aTenbHO npeacTaBnseT coboin
CYMMY [EHEXHbIX CPeACTB, BbiMnata KOTopbix NoTpebyeTcs B GyayLiem, NOCKONbKY MHOMME U3 3TUX
06a3aTenbCTB MOrYT OKa3aTbCsA HEBOCTPEBGOBaHHLIMU UMK MPeKpaLLeHHbIMU 00 OKOHYaHUSA Cpoka UX
AencTeus.

32  YnpaBneHue Kanutanom

YnpaBsneHue kanutanom [pynnel nmeet cnegytowune uenu: (i) cobnogeHne TpeboBaHui K kanutany,
ycTaHoBneHHbIXx LB P®; (i) obecneyeHne cnocobHocTn [pynnbl YHKLUMOHMPOBATbL B KayecTBe
HenpepbIBHO AEWCTBYIOLWEro npeanpusatus; (iii) nonydyeHne npubbINM Ha BIOXEHHbIA Kanutan B
ponrocpoyHoMm nepuoge. KoHTponb 3a BLIMOSIHEHMEM HOpMaTMBa [[OCTATOMHOCTM KanuTana,
ycTaHoBneHHoro LB P®, ocyllecTBnsieTcss C MOMOLLbIO EXEMECSYHbIX OTYETOB, CcoAepKalinx
COOTBETCTBYIOLUME pacyeTbl, KOTOpble NPOBEpPSOTCA U BUsMpytoTcs [pe3vgeHToM M [naBHbIM
oyxrantepom. OueHKa NpPoYMx Lienen yrnpaBreHns Kanutarnom OCYLLECTBIISETCA Ha eXeKBapTanbHOW
OCHOBeE.

B cooTtBeTCcTBMM C CywlecTByWOWMMM TpeboBaHWAMM K KanuTany, ycTaHoBrneHHbiMu LIB P®, 6aHkn
JOIMKHbI  NoadepXmBaTb COOTHOLUEHWE KanuTana W akTMBOB, B3BELUEHHbIX C Y4eTOM pucka
(«HOpMaTMB AOCTAaTOMHOCTU KanuTana»), Ha YPoBHE Bbille 00s3aTeNbHOr0 MUHUMANbHOIO 3HaYEHWS.
Mo cocTtosiHuio Ha 31 aekabps 2010 roga aTOT MUHMMarbHBIN ypoBeHb cocTaBnsan 10,0% (31 gekabps
2009 roga: 10,0%).

pynna Takke KOHTPONMUPYET BbIMNONHEHWE TpeboBaHWMI K YPOBHAM [OCTATOMHOCTM Kanutana,
paccuyuTbiBaemMbIM B COOTBETCTBUM C TpeboBaHuamu basenbckoro CornaileHuns (obLwen3BecTHOro kak
Basenb 1), koTopble onpegensaiTca MexayHapoAHbIM COMMalleHnemM O pacyeTe kKanutana wu
cTandapTax kanutana (B pegakuumu oT anpenst 1998 roga) m Monpaskow k CornawleHuto nNo yyeTty
PbIHOYHbBIX PUCKOB (B pedakuun oT Hosabps 2007 roga).
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32  YnpaBneHue kanutanom (NpoaorkeHue)

B Tabnuue panee nokasaH aHanM3 CcOCTaBa KanuTana, pacCYMTaHHOrO B COOTBETCTBUM C
TpeboBaHnsMn basenbckoro CornalleHusi, no coctosiHuio Ha 31 gekabpst 2010 ropga u 31 gekabps
2009 roga.

31 pekabpsa 2010 31 pekabpsa 2009

roaa roaa
(nepecmoTpeHHble
AaHHbIe)
YpoBeHb 1
YcTaBHbIN kanutan 3216 768 1880 526
[o6aBo4HbIi kKanuTan 524 203 -
(HakonneHHble ybbITKM)/HepacnpedeneHHas npmbbinb (472 763) 232933
3a BblyeTOM ryasuna (162 122) (162 122)
Utoro 3 106 086 1951 337
YpoBeHb 2
dPoHA NepeoueHKN OCHOBHbBIX CPEACTB 1469 825 1128 648
®oHA nepeoLeHKM LeHHbIX Bymar, UMeIoLLMXCS B Hanuunm ans
npoaaxu 10 493 (2 670)
doHA HAaKOMNNEHHOWN BanOTHOM NepeoLeHKn (10 169) -
KBanudpumunpyembliii cybopaAMHUPOBaHHbIA JONT 1553043 825 359
Utoro 3023192 1951 337
UToro co6¢cTBEHHbIX CPeaAcTB 6129 278 3902674
Koacdhdmument poctatouHocT kanutana
CpegHeB3BeLleHHas BeNMYMHa akTMBOB, CKOPPEKTMPOBaHHAs Ha
puck 66 014 950 45 060 448
MToro cob6cTBEHHBIX CpeaCTB 6 129 278 3902674
KoadhduumeHT goctaTtoyHOCTH KanuTana: YposeHs 1 4,7% 4,3%
KoadhduumeHT goctaToyHOCTH KanuTana: YpoBeHb 2 9,3% 8,7%

®doHA NepeoLleHKM OCHOBHbIX CPEACTB U LeHHbIX ByMar, UMEIoLUXCS B Hanu4Mu ang npoaaxu, oHaa
HaKOMIEHHON BasltoTHOM MNEpPEOLIEHKM, OOMrOCPOYHbIA CYyOOPAMHUPOBAHHbLIA KPEeaUT BKIOYEHbI B
pacyeT KoadpduUMeHTa OOCTaTOMHOCTM KanwuTana C y4eTOM OrpaHu4YeHWrd K pacyeTy kanuTana
BTOPOro YPOBHSI.

OueHKa akTMBOB, B3BELUEHHbIX C Y4Y4e€TOM puUCKa, MPOU3BOOUTCH C WCMOMb30BaHWEM CUCTEMBI
KO3(h(pMLMEHTOB B3BELLUMBAHWUS YPOBHA pPUCKA, KNnacCcuULMPOBaHHbLIX B COOTBETCTBUM C MPUPOAOH
pyCcka N OTpaXKaloLWMX OLEHKY KPeOWTHOro, PbIHOYHOTMO WM MPOYMX PUCKOB, CBSI3@HHbLIX C KaXdbiM
aKTMBOM U KOHTPareHToM, NpuvHUMasi BO BHUMaHue noboe npyemnemMoe obecneyeHme unm rapaHTumn.
MogobHas MeToaonornsi OUEHKU MPUMEHSIeTCS ANsl HEMpU3HaHHbBIX [OrOBOPHbLIX 00653aTenbCTB C
onpefeneHHbIMU KOPPEKTMPOBKaMWN AN oTpaxeHust 6ornee yCNoBHOrO xapakrepa NoTeHuuanbHbIX
yObITKOB.

B mae 2011 rogpa kanutan baHka Obin yBenuMyeH 3a cYeT MPUBMEYEHUS [OMNOMHUTENBHOMO
dmHaHcupoBaHuA B Buae 6e3B803mMe3aHON (OMHAHCOBOW MOMOLUM OT akumoHepa B cymme 1 355 000
Thicay pybnen. B 2011 rogy pykoBoacTBo [pynnbl Takke nnaHUpyeT yBenuuuTb kanutan baHka nytem
AOMNOSHUTENBHOrO BbIMycKa akuun Ha cymmy 1 000 000 Teicsy pybneii (cm. Mpumedanne 37).
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33 YcnoBHble obs3aTenbCcTBA

CyOebHble pa3zbupamenbcmea. Bpemsi OT BpeMeHU B XOA€e TeKyLleW OesATENbHOCTM B cyaeOHble
opraHbl MOCTynawT WUCKM B OTHoweHun [pynnbl. Mcxogsa m3 cOBCTBEHHOW OLEHKM, a Takke
peKOMeHAAUNA BHYTPEHHUX NPOEeCCMOHaNbHbBIX KOHCYNbTAHTOB, PYKOBOACTBO cynTaeT, 4To
pa3bupaTtenbCTBa N0 HAM He MPUBEAYT K CYLLECTBEHHbIM yObITkaM Ans pynnbl, 1, COOTBETCTBEHHO,
He cdopMMpoBano pe3epB Ha MOKpbITME YOLITKOB MO [aHHbIM  pasbupartensctBam B
KOHCONMMONPOBaHHON (PMHAHCOBOW OTYETHOCTW.

Hanozoeoe 3akoHodamenbcmeo. Hanoroeas cuctema Poccuiickon ®egepauun sensietcs
OTHOCUTENIbHO HOBOM W XapakKTepuU3yeTCs HanMyMeM 4YacTo MW3MEHSIIOWNXCS HOPMAaTUBHbBIX
OOKYMEHTOB, oOumuManbHbIX KOMMEHTapUEB, HOPMATMBHBLIX LOKYMEHTOB W pelleHun cynebHbix
OpraHoB, AENCTBME KOTOPbIX MOXET UMETb OOpaTHYIO CUITy U KOTOpPbIE, BO MHOIMMX Cry4vasx, cogepxar
HEeOfHO3HauyHble, MOPON  MPOTMBOpPEYMBbIE  (POPMYNMPOBKN,  OTKPbITblE  ANS  Pa3fINYHbIX
WHTEpNpeTauuin co CTOPOHbI HamnoroBbiXx OpraHoB. [1paBMMBHOCTb pacyeTa HarnoroB SBNSETCH
npeamMeToM pacCMOTPEHUS] U AeTallbHbIX NMPOBEPOK CO CTOPOHbI OPraHoB, B MOJSIHOMOYUSI KOTOPbIX
BXOOUT HanoXeHwe CyLeCTBEHHbIX LITpadoB, HEyCcToeK M npoueHToB. Hamoroebii rog ocrtaertcd
OTKPbITbIM AN NMPOBEPOK CO CTOPOHbLI HarloroBbIX OPraHOB Ha MPOTSHKEHMM TPEeX MNOCreayrLmX
KaneHgapHbIX NeT Mocne ero OKOHYaHus. TeM He MeHee, Mpu onpenerieHHbIX 0BCTOATENbCTBax
HanoroBbIN ro4 MOXET OCTaBaTbCA OTKPbITbIM B TedyeHue 6onee npoJosnKMTENbHOro nepuoaa
BpemMeHn. HepaBHme cobbiTus, npomsowenwine B Poccurickon depepaumm, CBUAETENBCTBYIOT O TOM,
YTO HamoroBble OpraHbl 3aHMMalT Gornee XEeCTKyH MO3MLMI0 NPy MHTeprnpeTauun M NpUMeHeHun
HanoroBoro 3akoHogaTenbCTBa.

[aHHble obcTosTenbCcTBa CO34AKOT Hanoroeble puckun B Poccuiickon degepaumn, 3HaYUTENbHO
npeBbllIAKLLINE aHamnornyHble PUCKA B Apyrux cTpaHax. Mo MHEeHW pyKOBOACTBA, HanoroBble
obsaszatenbctBa ObiMM  MNOMHOCTBI OTPaXEHbl B [aHHOW KOHCONMUAMPOBAHHOM  (PMHAHCOBOW
OTYETHOCTM,  WUCXOoOA M3  WHTeprnpeTauMM  PyKOBOACTBOM  [OEWCTBYIOLLEr0  HarloroBoro
3akoHogaTtenbctBa Poccuickon  depepauun, oduuManbHbIX  KOMMEHTapueB, HOPMaTUBHbIX
OOKYMEHTOB W pelweHuMn cydebHbix opraHoB. OpHako, MpuHMMasi BO BHMMaHue TOT pakT, 4To
WHTEepnpeTaunM HanoroBoro 3akoHOA4ATeNnbCTBA PasfMYHbIMU PETYNMPYIOLKMMKU OpraHamu MoryT
OTNMYaTbCs OT MHEHUSA PYKOBOACTBA, B Criydyae NpUMEHEHUs1 NPUHYOUTENBHbLIX Mep BO3OENCTBUSA CO
CTOPOHbI PErynmpyloLLMX OPraHoB UX BRUsSHWE Ha MHaAHCOBOEe MorioxeHue [pynnbl MOXeT ObITb
CYLLLECTBEHHbIM.

Ob6s13amenicmea Mo onepayuoHHolU apeHde. Hwxke npeacTaBneHbl MUHMMAarbHble CYMMbl
Gyaywiein apeHOHOW nnaTbl Mo OMnepauuoHHOW apeHae B crnyyasx, korga [pynna BbiCTynaeT B
KayecTBe apeHaaTopa.

(8 mbicsidax poccutickux pybnel) 2010 2009
Menee 1 roga 74 526 39 978
OT11p05nnert 50 579 73 122
Bonee 5 net 8 064 11 244
WToro 133 169 124 344

O6s13amenicmea KpedumHo20 xapakmepa. OCHOBHOWM LeNbl0 AaHHbIX MHCTPYMEHTOB SIBNAETCS
obecneyeHne npedocTaBrneHUs CPeACTB KIMeHTam Mo Mepe HeobxoauMmocTu. [apaHTum K
rapaHTUiHbIE aKKpeauTUBLI, MpeAcTaBnsiowme coboli 6e30T3biBHbIE 06s3aTenbcTBa [pynnbl Mo
OCYLLECTBIEHMIO MnaTexen B Criyyae HEWCMNOMHEHNs KIMMEHTOM ero oba3aTenbCcTB nepen TpeTbUMM
CTOpOHaMK, 0GnafatoT TakUM Xe YPOBHEM KPEeAMTHOrO pucka, YTo U KpeduTbl. [JoKyMeHTapHble U
TOBapHble akKpeaUTUBbI, SBNAILLNECS NMCbMEeHHbIMU 06a3aTenscTBaMu [pynnbl MO OCYLLECTBIEHNIO
OT MMEHW KMWEeHTOB BbINMaT B npedenax OroBOPEHHOW CYMMbl NPV BbIMOMHEHWU OnpeaeneHHbIX
ycrnosuii, obecrievyeHbl COOTBETCTBYIOLLMMI NOCTaBKamMy TOBApPOB WMM OEHEXHbIMU Aerno3nuTamu u,
COOTBETCTBEHHO, 06aaaloT MEHbLUUM YPOBHEM pUCKa, YeM NPsIMOe KpeauToBaHue.
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33  YcnoBHble obsizaTenbCcTBa (MpoJomkeHue)

OGsAsaTtenbcTBa MO NPEAOCTaBNEHUIO KPeAWTOB  BKIKOYAOT HEMUCMOMb30BaHHYD 4acTb CYMM,
YyTBEPXOEHHbIX PYKOBOACTBOM, ANSA MpefocTaBreHus KpeauToB B dopMme cCyd, rapaHTulm wnu
akkpeauTMBOB. B OTHOWeEHUM o6s3aTensbCTB MO NpedoCcTaBneHnio KpeamTos [pynna noteHumansHo
nogBepXeHa PUCKY MOHECeHWst YObITKOB B CyMMe, paBHOW OOLWeld CymMMe Heucrnonb30BaHHbIX
obs3atensCcTB. Tem He MeHee, BeposiTHas Cymma YObITKOB MeHble ofwen Cymmbl
HeunCcrnonb3oBaHHbIX 0053aTenbcTB, Tak kak Oonblwas 4yacTb 06513aTenbCTB MO NPeaoCTaBrEHMIO
KpeamToB 3aBMCUT OT COONIOAEHNS KNMeHTaMu onpeaeneHHbix TpeboBaHuin No KpeauTocnocobHOCTU.
pynna KOHTpOMMpyeT CPOK, OCTaBLUMICA OO MoraweHus obA3aTenbCTB KPeaMTHOro xapakrepa, Tak
Kak oObluHO Oornee AonrocpouvHble obs3aTenbcTBa MMeET 6Gonee BbICOKMN YpPOBEHb KpPeaWUTHOro
pucka, Yem KpaTkocpouHble obssatenbctBa. ObsA3aTenbCcTBa KPEAMTHOrO xapaktepa no COCTOSHUIO
Ha 31 gekabps cocTaBnsioT:

(8 mbicsidax poccutickux pybnel) 2010 2009
Ob6s3aTenbCcTBa NO NPegoCTaBEHNIO KPEAUTOB 1222 665 141 856
Hewucnonb3oBaHHbIE NUMUTLI NO oBepapadTam 923 837 520 545
MIMnopTHble akkpeauTuBhbl 376 347 168 164
[apaHTun BbiAaHHbIE 246 170 152 957
Utoro 2769 019 983 522

O6bwas CyMMa 3adO0JDKEeHHOCTU MO Heucnosfib3oBaHHbIM KpeAUTHbIM JIMHUAM, aKKpeguTtuBamMm WU
rapaHTmam B COOTBETCTBMM C p[Jorosopamm He obsi3aTenbHO npeacraBndaeT coboi 6y/:|,yu.|,v|e
OEHeXHble Tpe6OBaHVIFI, NOCKOJIbKY BO3MOXHbl UCTe4YeHne Ccpoka OEeNCTBUS UM oTMeHa YKa3aHHbIX
ob6si3aTenscTB 6e3 npenocTtaBlieHnA 3aeMLnKy cpeacTB.

ObssaTtenscTBa KpeanTHOro Xapakrtepa no COCTOAHUIO Ha 31 p,eKa6pﬂ BblpaXKeHbl B cregyruwnx
BankTax:

(8 mbicsiyax pocculickux pybnel) 2010 2009
Poccuiickue pybnu 2 391 226 708 618
Oonnapel CLUA 364 510 169 162
EBpo 13 283 105 742
UTtoro 2769 019 983 522

YnpaeneHue ¢gpoHOamMu u ycsiyau no doeepumesibHOMY yrnpaesieHuro. [pynna okasbiBaeT ycnyru
No [OBEPWUTENbHOMY YMpaBrneHuto U3NYeckUM nuuaM W MpoYMM  OpraHu3auusiM, a WMEHHO,
ynpaenseT akTMBamMu NGO WHBECTUMPYET TMOMNy4YeHHble cpefAcTBa B pasfvyHblie (OMHAHCOBbIE
WHCTPYMEHTbI B COOTBETCTBMM C YyKasaHUAMW KniveHTa. [pynna noryyYaeT KOMWUCCMOHHOE
BO3HarpaxaeHve 3a okasaHwe JaHHbIX ycryr. AKTVBbI, NONyYeHHblE B JOBEPUTENBHOE YyrpaBneHue,
He ABNSIOTCA akTuBamu [pynnbl U, COOTBETCTBEHHO, HE OTpaXkaloTCcsl B €e KOHCONWAMPOBAHHOM
oTyeTe 0 (HMHAHCOBOM MoNoxeHun. pyrnna He nogsepraeTcs KpeaUTHOMY PUCKY MPU OCYLLECTBIIEHNM
yKa3aHHbIX BIIOXEHUIA, TaK KaKk OHA He BblOAeT rapaHTUM Nof, ykasaHHble MHBECTULIMM.

HenosumapHsbie ycrnyau. ['pynna okasbiBaeT OEeNO3NTapHbIE YCIyrM CBOUM KrnneHTam, obecneyvvsas
XpaHeHue LEeHHbIX Oymar no MnopyYeHuto KMMEHTOB W Moryyasl KOMUCCUMOHHOE BO3HarpaxaeHve 3a
OKa3aHHble YyCInyru. YKasaHHble aKTUBbl He HABMAIOTCA aKTuBaMu prnnbl M, COOTBETCTBEHHO, He
OTpaxalTcs B ee KOHCONMAMPOBAHHOM OTYETE O (PUHAHCOBOM MOJIOXKEHMWM.
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34 TpousBogHble (PMHAHCOBbIE MHCTPYMEHTbI U onepaumMm ¢ AparoLeHHbIMU MeTannamm

BanioTHble M npouyne npousBoAHble (DMHAHCOBbIE WMHCTPYMEHTbI, C KOTOpbIMK [pynna npoBoauT
ornepaumu, 06bIYHO ABNSAITCA NPEAMETOM TOProBNM Ha BHEOMPKEBOM PbIHKE C NMPOdECCUMOHaNbHBIMM
y4acTHMKaMW Ha OCHOBE CTaHOAapTU3MPOBAHHBIX KOHTpakToB. [lpousBoaHble (pUHAHCOBbIE
WMHCTPYMEHTbI UMElT NMOBO NoTeHuManbHO BbirodHble YCNOBUS (M SABNSAKOTCA akTMBamu), NnUGo
NOTEHUManbHO HeBbIroAHble YCrnoBus (M SBMSAOTCA obs3aTenbcTBaMu) B pesynbTate KoneGaHus
MPOLEHTHLIX CTABOK Ha PbIHKE, BaNOTOOBOMEHHbLIX KypCOB WM APYrUX MNepeMeHHbIX (paKkTopos,
CBSAI3aHHbIX C 3TUMU MHCTpyMeHTamu. ObLiasa cnpaBennveas CTOMMOCTb NPOU3BOAHBIX PMHAHCOBBIX
WHCTPYMEHTOB MOXET CYLLECTBEHHO U3MEHSATLCS C TEYEHNEM BPEMEHM.

CnpaBeanuBasi CTOMMOCTb [ebWUTOpCckOW WM  KPEeQUTOPCKOW  3aJ0SMKEHHOCTM MO BantoTHbLIM
dopBapAHbIM KOHTpakTaM, 3aknioyveHHbiM [pynnon, Ha 31 gekabpsa 2010 roga n 31 gekabpsa 2009
rogpa B pasbuBke Mo BanTam nNpeacTaBneHa B Tabnuue Huxke. B Tabnuuy BKIOYEHbI KOHTPAKTbI C
AaTol pacyeToB Nocfie COOTBETCTBYIOLLEN OTYETHOW AaTbl; CyMMbl MO AaHHbIM CAenkam nokasaHbl
pasBepHyTO — 4O B3aMmo3ayeTa No3uuuii No KaaoMy KOHTpareHTy. CAenku UMeT KPaTKOCPOUHbIi
xapakTep.
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34  TMMpousBogHble (hMHAHCOBbIE UHCTPYMEHTbI M ONepauum ¢ AparoueHHbLIMU MeTannamm

(npononxeHue)
2010 2009
KoHTtpaktbli ¢ KoHTpakTbl ¢  KoOHTpakTbl ¢  KOHTpaKTbl C
MOJSI0XKMU- oTpuua- NOSI0XMU- oTpuua-
TenbHom TenbHowm TenbHoOMn TenbHom
cnpaBseanu- cnpaBsegnu- cnpaBeanu- cnpaBseanu-
BOW BOW BOWM BOW
(8 mbicsidax pocculickux pybned) CTOMMOCTbKO  CTOMMOCTbIO  CTOMMOCTbHO  CTOUMMOCTbIO
BantoTHble hopBapAHble KOHTPAKTbI:
cnpaBeAniMBasi CTOMMOCTb Ha OTYETHYHO
Aarty
- Jlebutopckas 3agomKeHHOCTb B
ponnapax CLUA, norawaemas npu
pacueTte 809 985 420 581 1019 316 571118
- Kpeoutopckasi 3a40m«eHHOCTb B
ponnapax CLUA, BeinnaunBaemas npu
pacueTte (2 038 641) (8 980 960) (1704 076) (1 329 310)
- Jebutopckas 3agomkKeHHOCTb B €BpO,
norawsaemas npu pacyete 2230420 2064 248 2 860 591 794 006
- Kpegutopckas 3agomkeHHOCTb B €BpO,
BbINsia4yMBaemas npu pacdete (806 662) (1 335 026) (774 264) (564 048)
- llebutopckas 3ag0MmKeHHOCTb B
poccuickmnx pybnsix, norawaemas npu
pacueTte 39 653 8 188 763 - 480 986
- Kpeoutopckasi 3a40m«eHHOCTb B
poccuickmnx pyonsix, BeinnaynsaemMasi npu
pacueTte (239 593) (428 920) (1383 829) (46 725)
- Jebutopckas 3ag0mKeHHOCTb N0 NPOYUM
BantTaMm, norawaemas npu pacyete 16 809 32137 - 91 377
Yucrasa cnpaBegnuBas CTOMMOCTb
BanoTHbIX popBapAHbIX KOHTPAKTOB 11971 (39 177) 17 738 (2 596)
®dopBapAHble KOHTPaKTbI C
AparoueHHbIMU MeTannamm:
cnpaBeAniMBasi CTOMMOCTb Ha OTYETHYIO
aarty
- llebutopckasn 3a0MmKeHHOCTb B
ponnapax CLUA, norawaemas npu
pacyeTe 984 288 193 293 756 125 100 401
- Kpeoutopckas 3agomkeHHOCTb B
ponnapax CLUA, BbinnaunBaemas npu
pac4yeTe (1 144 757) (11 844) (623 405) (252 160)
- llebutopckas 3a0MmKeHHOCTb No
[paroueHHbIM MeTannam, norawaemas
npu pacyete 1286 756 11 753 699 859 243 094
- Kpegutopckasi 3a40Mm«eHHOCTb Mo
[paroueHHbIM MeTannam,
BbiNnyia4ymMBaemas npu pacyete (974 723) (198 253) (740 680) (100 428)
Yucrasa cnpaBeanuBas CTOMMOCTb
chopBapAHbLIX KOHTPAKTOB C
AparoueHHbIMU MeTaniamMmm 151 564 (5051) 91 899 (9 093)
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35 CnpaBeanuBasi CTOUMOCTb (pMHAHCOBbIX UHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb (PUMHAHCOBLIX MHCTPYMEHTOB MpefcTaBnsieT coboil CyMMy, Ha KOTOPYHO
MOXeT OblTb OOGMEHeH (MHAHCOBbLI WHCTPYMEHT B Xxode Tekylen onepauunm  Mexay
3aMHTEPECOBaHHLIMU CTOPOHaMW, KPOME CIy4yaeB BbIHYKAEHHOW MPOAaXW WM  NUKBUZALMM.
Haunyuywum noateepxaeHeM crnpaBednuBoii CTOMMOCTM  SIBNAETCA KOTUPOBKA (PMHAHCOBOrO
MHCTPYMEHTA Ha aKTUBHOM PbIHKE.

OueHoyHas cnpaBefnMBasl CTOMMOCTb (PMHAHCOBOIO MHCTPYMEHTa paccymTbiBanack pynnon ncxogs
U3 MMeLLEeNcs pbIHOYHON MHAOPMaL MK (NPpY ee HanMuun) 1 Hagnexalmx MeToaoB oueHkn. OgHako
ONS MHTepnpeTauun pPbIHOYHOM WHOpMauMM B LEnsx onpenenieHns cnpaBensimBon CTOMMOCTU
HeoOXOAMMO NpPUMEHATb NpodpeccMoHanbHble CcyxaeHust. OkoHomuka Poccuiickon ®egepaunm
npoJdoKaeT MposIBNATb HEKOTOPble€ XapakTepHble OCOBEHHOCTW, MPUCYLLNE pPa3BUBAKLLUMCS
CTpaHaM, a 3KOHOMWYECKME YCIOBMS MPOAOIDKAOT OrpaHMynBaTb OOBbEMbI aKTMBHOCTM Ha
(PUHAHCOBLIX pbIHKaX. PbIHOYHbIE KOTUPOBKM MOryT ObiTb YCTapeBLIMMWU UK OTpaxaTb CTOMMOCTb
NPO4aXW MO HU3KMM LieHaMm W, BBUAOY ITOro, He oTpaxaTb CnpaBedsIMBYH CTOMMOCTb (PMHAHCOBBIX
WHCTpyMeHTOB. [lpn onpegeneHunM crnpaBegsiMBOA CTOMMOCTM  (PMHAHCOBLIX WHCTPYMEHTOB
PYKOBOACTBO UCMOMb3yeT BCHO MMEIOLLYIOCS PbIHOYHYIO MHAOPMaLMIO.

®duHaHcoeble UHCMpPyMeHmMbI, ompaxaemble no cnpaeednueoli cmoumocmu. [pynna
oueHunBaeT cnpasennmeyto CTOUMOCTb d.)VIHaHCOBbIX MHCTPYMEHTOB, OTpa’eHHbIX B
KOHCONMMANPOBAHHOM OTYeTE O (PMHAHCOBOM MOSIOXKEHUU C UCMOSIb30BAaHUEM CrIEAYIOLLIEN nepapXxum
OLEeHOK CI'IpaBeD,J'II/IBOVI CTOMMOCTMH, y‘-IVITbIBaEOLIJ,eIZ CylWeCTBEHHOCTb [OaHHbIX, UCNONb3yeMbIX npu
hopMUPOBaAHNM YKa3aHHbIX OLLEHOK.

e YpoBeHb 1: KOTMpPOBKM Ha akTUBHOM pblHKE (HECKOPPEKTUPOBAHHbIE) B OTHOLUEHWM
NAEHTUYHBIX (PUHAHCOBBIX MHCTPYMEHTOB.

e VYpoBeHb 2: MeTogbl OLEHKM, OCHOBAHHbIE HA PbIHOYHBIX  [AaHHbIX, AOCTYMHbIX
HENnoCpeacTBEHHO (TO €eCTb KOTMpPOBKax) nmbo onocpefoBaHHO (TO €CTb  AaHHbIX,
NPOU3BOAHBIX OT KOTUPOBOK). [laHHas KaTeropusi BKMOYAET UHCTPYMEHTbI, OLEHUBaEMbIE C
MCNoNb30BaHNEM: PbIHOYHbLIX KOTUPOBOK Ha aKTUBHbLIX PbIHKaxX AO5A CXOXWUX UHCTPYMEHTOB,
PbIHOYHBIX KOTUPOBOK ANsi MAEHTUYHBIX WIIM CXOXMX WHCTPYMEHTOB Ha pblHKax, He
paccmaTpuBaeMblX B Ka4eCTBE akKTUBHbIX, UITN NMPO4YMNX MEeTOAOB OLIEHKU, BCE UCNOJIb3yeMble
OaHHbIe KOTOpbIX HEMOCPEACTBEHHO WM OMOCPEeOBaHHO OCHOBbLIBAIOTCS Ha Habnwgaembix
PbIHOYHbLIX OaHHbIX.

e YpoBeHb 3: MeToapbl OLEHKWM, OCHOBaHHblE Ha HeHabno4aeMbIX PbIHOYHLIX AaHHbIX. [aHHas
KaTeropusi BKIIIOYAET MHCTPYMEHTbI, OLEHMBAeMble C MWCMOSIb30BaHWEM WHdopMaumu, He
OCHOBaHHOW Ha HabnAaeMblX PbIHOYHBIX AaHHbIX, NMPUTOM YTO Takue HeHabnogaemble
JaHHble OKa3blBalOT CYLLECTBEHHOE BIMSIHME Ha OLUEHKY WMHCTpyMeHTa. [daHHas kateropusi
BKMOYAET WHCTPYMEHTbI, OLEeHMBaeMble Ha OCHOBaHWM KOTMPOBOK [ONS  CXOXMX
WHCTPYMEHTOB, B OTHOLUEHWM KOTOpPbIX TpebyeTcs UCMOMb30oBaHME  CYLLIECTBEHHbIX
HeHabrnoaaemMblX KOPPEKTUPOBOK WM CYKAEHWA ANl OTpaXKeHWsi pasHuubl  Mexay
WHCTPYMEHTaMM.

B tabnvue ganee npvBegeH aHann3 OMHAHCOBbLIX UHCTPYMEHTOB, OTPaXKaeMblX MO CrpaBeanvnBown
CTOMMOCTM No cocTosHuo Ha 31 gekabpsa 2010 roga, B paspese ypoBHEN vMepapxuu cnpaBenrnvBomn
CTOUMOCTMW.
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35 CnpaBeanuBas CTOUMOCTb (pHAHCOBbLIX UHCTPYMEHTOB (MpoaosnkeHue)

(8 mbicsidax poccutickux pybnel) YpoBeHb 1 YpoBeHb 2 Utoro

®UHaHCOBbLIE MHCTPYMEHTbI, OLIEHMBaAEMbIE MO CNPaBeaIMBON
CTOMMOCTU, U3MEHEHWS KOTOPOW OTPAXatTCsi B COCTaBe
npubbInn nnn yoeiTka 3a nepuoa;

- JONroBble MHCTPYMEHTbI C (PUKCUPOBAHHOW AOXOAHOCTLIO 20 636 595 - 20 636 595

- JorneBble UHCTPYMEHTbI 13 380 - 13 380

- NpoOM3BOAHblE (PUHAHCOBbLIE aKTUBbI - 16 278 686 16 278 686

- Npon3BoaHble huHaHCOBbIE 0bs3aTenscTBa - (16159379) (16 159 379)
®PrHaHCOBbLIE aKTUBbI, UMEIOLLMECS B HANNYMN AN NPOAAXN:

- JONroBble NHCTPYMEHTbI C (OUKCMPOBAHHOM A0XO4HOCTLIO 990 725 - 990 725
Wtoro 21 640 700 119 307 21 760 007

B tabnuue pganee npvBedeH aHanu3 (PMHaAHCOBLIX MHCTPYMEHTOB, OTpa)kaeMblX MO CrpaBeanuBoun
CTOMMOCTM MO cocTosiHMIo Ha 31 gekabpsa 2009 roga, B paspese ypoOBHEN Mepapxuu CnpaBensiMBomn
CTOUMOCTMW.

(8 mbicsiyax pocculickux pybnel) YpoBeHb 1 YpoBeHb 2 Utoro

dUHAHCOBbLIE MHCTPYMEHTbI, OLieHMBaeMble MO CnpaBeavBoOn
CTOMMOCTU, U3MEHEHUS1 KOTOPOW OTPaXkalTCsl B COCTaBe
npubbINn nnn yoeiTka 3a nepuoa;

- JONroBble NHCTPYMEHTbI C (OUKCMPOBAHHOM A0XO4HOCTLIO 13 383 591 - 13 383 591

- foneBble UHCTPYMEHTbI 6 694 - 6 694

- NPOU3BOAHbIE (PUHAHCOBbLIE aKTUBbI - 7 616 873 7616 873

- NPOM3BOAHbIE PUHAHCOBbLIE 00SA3aTENLCTBA - (7518925) (7 518 925)
®drHaAHCOBbIE aKTVBbI, UMEIOLLNECH B HaNUYMW ANst NPOAAXM:

- JONroBble MHCTPYMEHTbI C (PUKCMPOBAHHOW AOXOAHOCTLIO 6 326 578 - 6 326 578
Utoro 19 716 863 97 948 19 814 811

Bonee nogpobHas mHdopMaums B paspes3e BMAOB (DUHAHCOBbLIX WHCTPYMEHTOB, OTpPaXXaeMbiX MO
cnpaBeaniMBon CTOMMOCTHU, NpeacTasneHa B [Mpumedanunax 7, 8, 9 n 34.

Mpennonaraemas cnpaBeanvBasi CTOUMOCTb BCEX MPOYMX (PMHAHCOBLIX aKTUBOB M 00si3aTenbCTB
paccuuTbiBaeTCs MyTeM UCMONb30BaHUS METOAO0B AWCKOHTMPOBAaHMUS MOTOKOB AEHEXHbIX CPpeACTB Ha
OCHOBaHMW npeanonaraembiXx GyayLMX MOTOKOB AEHEXHbIX CPEACTB UM CTABOK AMCKOHTMPOBaHWS MO
aHanornMyHbIM MHCTPYMEHTaM Mo COCTOSIHMIO Ha OTYETHYHO AarTy.

Kpedumbl u Jdebumopckasi 3a0o/mKeHHOCMb, Ompa)Xaembie [0 aMopmu3upoeaHHoU
cmoumocmu. OueHoYHas crnpaBeanuBasi CTOMMOCTb MHCTPYMEHTOB C (OMKCMPOBaHHOW MPOLIEHTHOM
CTaBKOW OCHOBbIBAeTCsl HA MeToJe AWCKOHTUPOBAHHbLIX NOTOKOB AEHEXHbLIX CPEACTB C NpUMeHeHnem
,EI.eIZCTByIOLLLI/IX MNPOLUEHTHbIX CTaBOK Ha pPblHKe 3aMMCTBOBaHUN Oona  HOBbIX UHCTPYMEHTOB,
npeanonaratLwmxX aHanornyHbli KpeauTHBIA PUCK 1 aHamNorMYHbIV Cpok noraleHus. Mpeanonaraemas
cnpaesegnueas CTOUMOCTb KpegntoB n ,El,e6I/ITOpCKOIZ 3a40JTKEeHHOCTH, OoTpaxKaeMblX no
aMOpTM3MPOBaHHOW CTOMMOCTH, MPUGNN3UTENIBHO COOTBETCTBYET NX GanaHCOBOWM CTOMMOCTH.

O6si3amenibcmea, ompaxaemble [0 aMopmu3upoeaHHol cmoumocmu. CnpaBejgnvBas
CTOMMOCTb OCHOBbLIBAETCSl Ha PbIHOYHbLIX KOTUPOBKAX, rae 3To BO3MOXHO. OueHouYHasi cnpaBeanveas
CTOMMOCTb MHCTPYMEHTOB C (PMKCMPOBAHHOW MPOLEHTHOM CTaBKOW W YCTAHOBIEHHBbIM CPOKOM
noralleHusi, He UMEIOLLMX PbIHOYHBLIX KOTMPOBOK, OCHOBLIBAETCS Ha AUCKOHTMPOBAHHBLIX OEHEXHbIX
NOTOKax C NpUMeHeHneM MNpouUeHTHbIX CTaBOK ANA HOBbIX MHCTPYMEHTOB C aHarorm4HbiM KpeguTHbIM
PUCKOM U aHanorn4HbIM CPpOKOM A0 noratieHus.
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35 CnpaBeanuBas CTOUMOCTb (pHAHCOBbLIX MHCTPYMEHTOB (MpoaosnkeHune)

CnpaBeanuBasi CTOMMOCTb 00S3aTernbCTB, MoralaemMbix Mo TpebGoBaHMIO UMM MorawaemMbiX npu
3abnaroBpeMeHHOM YBEOOMIIEHMM, PacCYMTLIBAETCSA Kak Cymma K Bbinfate no TpeGosaHuio,
OVICKOHTUPOBAHHAs!, HayvHas C MepBOM JaTbl MOTEHUManbHOro npeabsiBieHnst TpeGoBaHus o
noraweHun obssatenscTBa. [peanonaraemass crnpaBeanBas CTOMMOCTb — 0Gs3aTenbCTB,
oTpaxaeMblX MO aMOPTU3MPOBAHHOW CTOMMOCTW, MPUBMN3UTENbHO COOTBETCTBYET WX 6GanaHcosom
CTOMMOCTMW.

lMpou3eodHble ¢huHaHcoeble UHCMpyMeHmMbIl. Bce nponsBogHble (OUHAHCOBLIE WMHCTPYMEHTbI
YYMTBIBAKOTCS MO CMpaBeASIMBOM CTOMMOCTM Kak akTMBbl, €CrvM CnpaBeanvMBasi CTOMMOCTb [aHHbIX
WHCTPYMEHTOB SIBMAETCS MOMOXWUTENBHOW, M Kak 00a3aTenbcTBa, ecnv cnpasegsinBasi CTOMMOCTb
aBnAeTca oTpuuaTtensHon. CnpaBeanuBas CTOMMOCTb OMpPeAensieTcsi Ha OCHOBE WMEKLLUXCA B
HanNU4Mu PbIHOYHBLIX UeH (cM. MpumeyaHue 34).

36 Onepauuu co CBA3aHHLIMM CTOPOHaMMU

CTOpOHbI CYATAIOTCS CBSI3aHHBLIMM, €CIM OHW HaxoAsiTCsl Mo OOLWMM KOHTPOSIEM, UMM oOHa U3 HUX
MMEeET BO3MOXHOCTb KOHTPOSIMPOBAaThL APYryl0, UMM MOXET OKasbiBaTb CYLUECTBEHHOe BMUSHME Npu
MPUHATUM  OPYrOM CTOPOHOW (DUHAHCOBLIX WM OMNEpauMoHHbIX pelueHunii. [pu  paccmoTpeHun
B3aMMOOTHOLLUEHWUA CO BCEMMU CBSI3aHHLIMWU CTOPOHaMW MPUHUMAETCH BO BHUMaHWE 3KOHOMMUYECKOE
cofepxaHve Taknx B3aMOOTHOLLEHUIA, @ He TOMNbKO UX topuandeckas hopma.

Hwxe ykasaHbl ocTaTku Ha 31 gekabps 2010 roga no onepawuusiM co CBA3aHHLIMU CTOPOHaMU:

AKUMNOHepbI KomnaHumn Mpoune
noza oowmm CcBAi3aHHble

(8 mbicsidax poccutlickux pybned) KOHTponem CTOPOHbI
O6was cymma KpeaMToB U aBaHCOB KNMeHTam
(kOHTpaKTHbIE NPOLEHTHblE cTaBkn: 9%-18%) 193 671 7 615 306 9999
PesepB nop obecLieHeHNe KpeauToB U aBaHCOB KIIMEHTaM (594) (23 910) (31)
Hebutopckasn 3ag0MmKeHHOCTb No hMHAHCOBOW apeHae
(kOHTpaKTHas npoueHTHas cTaBka: 23%) - 7 267 -
[poyne akTnBbI - 1301 -
CpeqacTtBa KIMEHTOB (KOHTPAaKTHbIE NPOLEHTHbIE CTaBKU:
0%-17%) 38 863 22 965 97 470
BbinyLueHHble AonroBble LeHHble Bymaru (KoHTpakTHast
npoueHTHas ctaBka: 10%) - 8 352 -
BantoTHble hopBapaHblie KOHTPaKTbI - 116 308 -
dopsBapaHble KOHTPaKTbl C AparoLeHHbIMU MeTannamm - 3394 -
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36 Onepauum co CBA3aHHbIMU CTOPOHaMH (NpoAoInKeHne)

Hwxe ykasaHbl cTaTbl 4OXOL4O0B M PacXO4oB Mo onepaunam co CBA3aHHbIMU cTopoHamm 3a 2010 roa;:

AKUMNOHepbI KomnaHumn Mpoune

nop o6WwWmm CBfi3aHHble

(8 mbicsiyax pocculickux pybnel) KOHTpOJeM CTOPOHbI
MpoueHTHbIe Aoxoabl 4729 737 417 13 854
MpoueHTHbIE pacxoabl (2 593) (104 421) (12 609)
KomMunccrmoHHbie goxoapl 200 9 926 184
MpubbInb OT onepauuii ¢ UHOCTPaHHOW BanoTOWN - 11521 -
Mpubbinb OT onepauumii ¢ AparoUeHHbLIMY MeTannamm - 166 038 -
[Mpoune onepaumoHHble Joxoabl 6 891 647

Hwxe ykasaHbl npoyne 0b6s3aTenscTBa No onepauusm Co CBSI3aHHLIMU CTOPOHAMKM MO COCTOSHUIO Ha
31 nekabps 2010 roga:

AKUMNOHepbI KomnaHun Mpoune

noa oowmm CBsi3aHHble

(8 mbicsiyax pocculickux pybnel) KOHTpOJeM CTOPOHbI
[apaHTun, BbINyLWeHHbIe ["pynnow - 151 496 -

Hwxe ykasaHbl octatku Ha 31 gekadbps 2009 roga no onepaumsiMm Co CBA3aHHbIMU CTOPOHAMM:

AKUMNOHepbI KomnaHumn Mpoune
noza oowmm CBfi3aHHble

(8 mbicsiyax pocculickux pybnel) KOHTpoOnem CTOPOHbI
O6Lwas cymma KpeaMToB U aBaHCOB KMMeHTam
(koHTpakTHbIE NpoueHTHble cTaBkn: 10%-22%) 41 690 6 234 910 24 225
Pe3sepe nog obecLeHeHre KpeamMToB M aBaHCOB KITMEHTaM - (23 305) -
Hebutopckasn 3agomKeHHOCTb Mo caenkam obpaTHoro
PEMO (KkoHTpakTHasi NpoLeHTHasi cTaBka: 8%) - 480 371 -
Hebutopckas 3agomKeHHOCTb No (hMHaHCOBOW apeHae
(koHTpakTHas npoueHTHas cTaska: 23%) - 18 365 -
[Mpoune akTuBbI - 938 -
CpegacTtBa KNMEHTOB (KOHTPAKTHbIE NPOLIEHTHbIE CTaBKU:
0%-13%) 22134 17 928 10 698
BbinyLieHHbIe AONroBble LieHHble Bymaru (KOHTpakTHbIe
npoueHTHble ctaBku: 0%-18%) - 8 288 -
BantoTHble bopBapaHble KOHTPAKTbI - 35318 -
dopBapaHble KOHTPaKThbl C AparoLeHHbIMU MeTannamm - 6 869 -
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36 Onepauum co CBA3aHHbIMU CTOPOHaMH (NpoAoInKeHne)

Hwxe ykasaHbl cTaTbl 4OXOL4O0B M PacXO4oB Mo onepaumnam co CBA3aHHbIMU cTopoHamm 3a 2009 roa;:

AKUMNOHepbI KomnaHumn Mpoune

nop o6WwWmm CBfi3aHHble

(8 mbicsiyax pocculickux pybnel) KOHTpOJeM CTOPOHbI
MpoueHTHbIe Aoxoabl 2524 672 065 3291
MpoueHTHbIE pacxoabl (1814) (206 431) (542)
KomMunccrmoHHbie goxoapl 20 - 4 903
Y6bITOK OT OnepaLumii C MHOCTPaHHOW BasnoTon - (1 386) -
Mpubbinb OT onepauumii ¢ AparoUeHHbLIMY MeTannamm - 66 484 -
[Mpoune onepaumoHHble Joxoabl - - 1899

Mo coctoaHuio Ha 31 pekabps 2009 roga octaTtkoB MO MPOYMM nNpaBam U obs3aTtenscTBam Mo
onepaumsiM CO CBsI3aHHbIMU CTOpoHaMu y 'pynnbl He 6bIno.

Mpoyne cBsA3aHHbIE CTOPOHLI BKMKYAKT BOoceMb 4rieHoB [lpaBneHus M nsatb 4dneHoB CoBeTta
aupekTopoB baHka. B 2010 rogy cymma BoO3HarpaxgeHus yrneHam [lpaBrneHus, BKYas BbinnaTy
3apaboTHoOM nnaTbl, GOHYCbI N0 pe3ynbTaTam paboTbl U MPoOYME KPaTKOCPOYHLIE BhIMNaThl, cOCTaBuna
87 317 Ttbicay pybnen (2009 r.: 51 702 Tbicaum py6nien). CoumanbHble Bbinnatbl coctasBunm 971
Thicady pyonen (2009 r.: 1 378 Tbicsy pybnen) oT obLier CymMMmbl BO3HArpakaeHusi pykOBOACTBaA
pynnbl. KpaTkocpo4yHble GOHYChI ObINM NOMHOCTLIO BhINfayeHbl B TEYEHME rofa, 3akoH4YmBLLerocs 31
nekabps 2010 roga.

37 CoObiTuA nocrne oT4yeTHOM AaTthl

29 anpena 2011 rogpa Ha ®oHgoBon 6upxke MMBB coctosinock hakTnyeckoe pasmelleHne
obnuraumn 02 cepum (perncrtpauunoHHbii Homep 40200429B ot 9 deBpans 2011 roga). O6bem
Bblnycka cocTasnseT 2 000 000 Teicay pybnen, cpok obpaweHns 3 roga (1 098 gHewn), cTpykTypou
BbiMyCka MnpegycMoTpeHa odepTa CO CPOKOM McnonHeHus 4depe3 1,5 roga ¢ gatbl pasmeLleHus.
HoMuHanbHas ctoumocTb ogHon obnuraunm — 1 Teicaya pybnen. KynoHHbIN nepuog no obnuvraumam
coctaBnseT 183 gHa. OpraHusaTtopom Bbinycka obnuraummn aensetca OAO "MpomceBasbbaHkK".

Mo pesynbTaTaMm 3aKkpbITUA KHUMM 27 anpens, cTaBka MepBbiX 3-X KynoHOB Oblna ycTaHoBneHa B
pasmepe 9,5% rogosbix. B 3asBkax, nogaHHbIX nHBecTopamu B xogde book-building, 6binm ykasaHbl
CTaBKM MepBoro kynoHa B auanasoHe oT 9,0% go 9,8% rogosbix. Cnpoc Ha obnuraumm MpeBbICUI
npegnoxexve. Bcero B xoge pasmelleHus nHBectopamm Obino nogaHo 25 3asBok.

26 anpenss 2011 roga Ha 3acepgaHun CoBeTa AMpPekTOopoB baHka ObINO NpUMHATO pelleHne o6
yBenuyeHun yctaBHoro kanutana banka Ha 1 000 000 Teicay pybnew nytem Bbinycka 06bIKHOBEHHbIX
MMEHHbIX akumi B konnyectBe 333 333 TbicAY LUTYK HOMUHANbHOM CTOMMOCTLIO 3 pyons.

B mae 2011 ropa kanutan baHka Obin yBenMyeH 3a CYET MpUBMEYEHUs OOMNOMHUTENBbHOro
PonHaHcupoBaHus B Buge 6e3so3me3qHoN hMHaHCOBOM MOMOLLM OT akuuMoHepa B cymme 1 355 000
Thicsd pybnen.
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